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&® HIkEDEHE / Volume of New Contracts

B BB (¥ Million)

2006/9 | Wi%EH% |HERitt% || 2007/9 | Eif&EH.% |#RE% | 2007/3 | BI4EH% |#ERi%

YOY Change (%) | % of Total YOY Change (%) | % of Total YOY Change (%) | % of Total
2006/4/1~9/30 2007/4/1~9/30 2006/4/1~2007/3/31

h—kravery 1649225 | 1482 61911820234 | 1104 59.3 [[3.433872 | 1358 62.5

Credit—card-related shopping services

2 e 444230 | 163.0 16.7 | 427,928 96.3 139 | 871587 | 1408 16.0

Cash advances

Hh—FERE 2093455 | 151.1 786 || 2248162 | 107.4 73.2 | 4,305,459 136.8 78.5

Credit card total

TALL T MHA—FRAT| 398545 | 1126 150 | 588258 | 147.6 192 | 809,992 | 1083 14.7

Agency services

Tt 2,594 80.5 0.1 2,544 98.1 0.1 5,693 81.9 0.1

Others

IL DU —ERERE 2494595 | 1432 93.7 [ 2,838,965 | 1138 925 (5,121,146 | 1313 93.3

Credit servises total

SRR 40608 | 1529 15 47426 116.8 15| 85431 137.6 16

Guarantees

TEEBRO—> 59,036 | 183.0 22 114785 | 1944 38| 144958 | 1928 25

Mortgage loans

TOmEE— 21,019 98.3 0.8 19,204 91.4 06| 41,789 93.0 0.8

Specialty loans

-2 SR 80,055 | 1492 30| 133989 | 1674 44| 186,748 | 1555 33

Loans total

=2 41,989 90.9 16| 43043 | 1025 14| 87488 97.2 16

Leases

I7 AT RERE 162,652 | 1287 6.1 224459 | 1380 73| 359668 | 132.1 6.5

Finance business total

TOHmOEX 5152 |  113.0 0.2 7008 | 13738 02| 10700| 1093 0.2

Other businesses

BiE=as 2,662,400 | 1421 100.0 [ 3,070,523 | 1153 | 1000 [[5491515 | 1313 | 1000

Volume of new contracts

O H—KFxyyioF lI2iEh—ROo—r 10BEEZED,

Cash advances of credit card total includes loan card transaction. )
IJatL T thth—FRITITHBHDOCOETOMBANA—FRAS RUTAEI VT EBEZAT. RERELOIEBLITIOZL,

Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies

and in sourcing processing services.

OIOLOYMN—ERER DI ZDMIICIEMERSOTAIOBREEEST.
Others in the Credit services total includes shopping loans.
S TOMDEXIFIEERVMRRGEDREEEZED,

Other businesses includes items such as volume contracts from rent and insurance.




& ZRFTFHEEE DELE  Installment accounts receivable

B4 BB (¥ Milion)
2006/9 2007/9 AL % 2007/3 SRR AR BIHAR L%
YOY Change (%) Increase/Decrease from 2007/3 | Change form 2007/3 (%)
H—kTavELy 644,410 753,987 117.0 686,262 67,725 109.9
Credit—card-related shopping services
(R JRILELD) 203,755 250,597 123.0 229,390 21,206 109.2
(include revolving)
A—RFrviy 549,768 570,177 103.7 555,900 14,277 102.6
Cash advances
H—RFEEE 1,194,178 1,324,165 110.9 1,242,163 82,002 106.6
Credit card total
IOty -t h—R AT 23,007 27,833 121.0 25,002 2,831 111.3
Agency services
ZDfth 5,810 5,484 944 5,824 A 339 94.2
Others
JLOYM—E RBEE 1,222,997 1,357,483 111.0 1,272,990 84,493 106.6
Credit services total
ERRSE 429 596 139.0 507 89 117.7
Guarantees (108,611) (139,062) (128.0) (124,053) (15,008) (112.1)
TEEERO— 144,162 186,713 129.5 205,185 A 18,471 91.0
Mortgage loans
ZDhEEA— 43,062 38,181 88.7 42,301 A 4,120 90.3
Specialty loans
EEVZ 1) 187,224 224,894 120.1 247,486 A 22,591 90.9
Loans total
)—= 6,217 7,261 116.8 6,809 452 106.6
Leases (213,970) (230,246) (107.6) (224,792) (5,453) (102.4)
T7AFT U REER 193,871 232,753 120.1 254,803 A 22,050 91.3
Finance business total (509,806) (594,203) (116.6) (596,333) (A2,130) (99.6)
ZTOHDEZE 0 — — — — —
Other business
ElEnent:: SR 1,416,869 1,590,236 112.2 1,527,793 62,443 104.1
Installment accounts recievable (1 ,732,803) (1 ,951 ,686) (112.6) (1 ,869,323) (82,363) (104.4)

& ERRMID( )IRIAEES (BREB ST,

The number of guarantees () is accounted for under receivables include guarantee commitments (contingent liabilities).
¢ )—ZAD( )IERIKEEEELES.

The number of leases () includes cash in transit.
& TH—FFxvuoJ IIETH—FO—V 1 0EEEED,

Cash advances of credit card total includes loan card installment acconts receivable.

BRIEREMEREESLHEEOEEAR
23vELJ 700EMET700fEM) . Fvvi 7 300EM. FEEERD—700/8M
The number of installment accounts receivable () includes securitized credit—card-related shopping
¥70bil (monthly payment ¥70bil) , cash advances ¥30bil and mortgage loan ¥70bil.

B EHAM ¥ Million)
2006/9 2007/9 B LE% 2007/3 SHEAK IR HIEAR L%
YOY Change (%) Increase/Decrease from 2007/3 | Change form 2007/3 (%)
h—FTaveEry 747,410 823,987 110.2 786,262 37,725 104.8
Credit-card-related shopping services (747,639) (823,987) (110.2) (786,362) (37,624) (104.8)
(RYRILELY) 226,755 250,597 110.5 239,390 11,206 104.7
(include revolving) (226,984) (250,597) (110.4) (239,490) (11,106) (104.6)
A—RFvoiy 578,976 599,759 103.6 585,295 14,464 102.5
Cash advances (579,361) (600,143) (103.6) (585,694) (14,449) (102.5)
FEEERO—> 144,162 249,372 173.0 205,185 44,186 1215
Mortgage loans (144,162) (249,806) (173.3) (205,185) (44,621) (121.7)
At 1,470,549 1,673,119 113.8 1,576,743 96,376 106.1
Total (1,471,163) (1,673,938) (113.8) (1,577,243) (96,695) (106.1)

OIERIRBEEATISE

The number of () includes amount of accrued revenue.



& EXINIEDERE ~ Operating Revenue

BRI HAM (¥ Million)

2006/9 BIELL% | Rt % 2007/9 ATELE% k% 2007/3 BIELE% Bt %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kraveEry 47,790 145.2 36.3 53,414 111.8 37.9 99,725 134.4 36.9
Credit-card-related shopping services (49,965) (140.0) (53,737) (107.5) (103,023) (129.3)
h—kFrvi 2y 55,548 1295 42.1 53,032 955 37.7 111,881 121.9 414
Cash advances (58,922) (127.2) (56,287) (95.5) (118,618) (120.3)
A—FERE 103,338 136.3 78.4 106,446 103.0 75.6 211,607 127.5 783
el el (108,888) (132.8) (110,025) (101.0) (221,641) (124.3)
TatrL T it h—RRAT 6,098 123.1 47 7,444 1221 53 12,217 117.8 45
Agency servives (5,950) (123.7) (7,319) (11,921) (118.4)
Tt 2,665 180.4 2.0 3,434 128.8 2.4 5,693 156.1 2.1
Others
ILOVR—ERERG 112,103 136.3 85.1 117,325 104.7 83.3 229,519 127.5 84.9
B eenfan (117,504) (133.1) (120,778) (102.8) (239,256) (124.6)
SRR 2,468 137.2 1.9 3,448 139.7 24 5,372 138.6 2.0
Guarantees
THEBRO—Y 4,739 1736 36 8,497 179.3 6.0 11,962 189.2 44
Mortgage loans (9,362) (197.6)
TothEER— 2977 995 22 2,582 86.7 1.9 5,728 95.0 2.1
Specialty loans
o—>E &t 7,716 134.8 58 11,079 143.6 7.9 17,691 1433 6.5
Lz el (11,945) (154.8)
=2 3,564 93.9 2.7 3,259 915 2.3 6,795 94.6 2.5
Leases
ITAT U REERE 13,749 1215 10.4 17,788 129.4 12.6 29,858 127.5 11.0
Finance business total (18,653) (135.7)
TOtOER 720 114.0 05 808 112.2 0.6 1,495 107.9 0.6
Other business
SRR 5,235 88.9 40 4,953 94.6 35 9,401 80.4 35
Financial revenue (277) (91.4) (170) (61.4) (455) (91.4)
ESME ) 131,808 131.7 100.0 140,875 106.9 100.0 270,275 124.9 100.0
TG QA e (132,252) (131.5) (140,410) (106.2) (271,066) (124.7)

& () IBEERBILEEALESR,
The number of ( ) includes revenue from amount of securitization.
ST H—FFry o J ICIETHh—Fa—2 I ORBEED,
Cash advances of credit card total includes loan card revenue.
170w T -ttt h—FRITIEBHOCOETOMMA—FFIARRUTOEI VT EBZRA T REEELOIEFRITIEIDZL,
Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies and in sourcing processing services.

SIILOYN—ERER IO ZDMIICFMERH>EAIFEORBEEEL,

Others in the Credit services total includes shopping loans.

S ZDMDEXIZERERARVRIRRALGEDRBEET

Other businesses includes items such as revenue from rent and insurance.

L Wh—F vt V7 IRZE D AER / Breakdown of Operating revenue from shopping services.
BGLHAE (¥ Million)

2006/9 BiEEtE% | #Akttk% 2007/9 HIEE % R % 2007/3 I % Rtk %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
R IE IR 31,113 138.7 | 65.1 33,784 108.6 63.3 64,685 1285 64.9
Revenues from Affiliated Stores
R B 12,539 144.9 26.2 15,505 123.7 29.0 26,873 142.0 26.9
Revenues from Revolving Credit [ (14,714) (128.9) (15,828) (107.6) (30,170) (123.5)
FRE 4,138 226.2 8.7 4124 99.7 7.7 8,167 165.4 8.2
Annual membership Fees
a&t 47,790 1452 | 100.0 53,414 111.8 | 100.0 99,725 134.4 100.0
Total (49,965) (140.0) (53,737) (107.5) (103,023) (129.3)

& () IFVRBERBEDREEEA—FavELT IITBAREE,

The number of () includes the amount of revenue from securitized installment accounts receivable of revolving credit ¥40bil.
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& RFEERUV—BREEEDZEH / Selling, General and Administrative Expenses

B HHM (¥ Million)
2006/9 iR | A% 2007/9 i | A4 | 2007/3 iR | A%
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)) Increase/Decrease| YOY Change (%)
LEEIRE 17,294 6,586 161.5 16,335 A 959 94.5 32,740 9,628 141.7
Advertising expenses
RESIHERAR 20,202 2,859 116.5 25,189 4987 124.7 45,320 7,071 1185
Provision for losses on accounts receivable
FIRREBRRSI HERAE 613 613 — 7,608 6,994 12395 3,669 3,669 -
Provision for losses for interest repayment
RELRH S| B 2R AR 1,378 540| 1644 1,871 493 135.8 2,537 797| 1458
Provision for losses on guarantees
1% &AM 205 27| 1155 200 A4l 977 419 46| 1124
Directors’ and statutory auditors’ compensation
HXBHKEHEESFH 13,152 1,983 117.8 12,630 A 522 96.0 27,167 3,015 1125
Employees’ salaries & bonuses
HE55I4ERAR 1,682 354 126.7 1,708 25| 101.5 1,711 221 1013
Provision for bonus payable
RS 6 11 1385 8 1 124.9 10 A0 92.2
Retirement allowances
BEfEATEA 286 A 30| 903 295 9| 1033 586| A 69| 894
Retirement provisions
BB LS RAE 70 13| 1240 21 A 48 30.3 122 18| 1182
Reserve for directors’ and statutory auditors’ bonuses
REBHG5INERAR 87 87 — 39| A 47| 449 160 160 -
Reserve for directors’ and statutory auditors’ bonuses
ELEENE 1,465 222 1179 1,527 62| 104.2 2,839 318| 1126
Health and welfare benefits
BEXRE 6,011 1,585 135.8 6,362 350| 105.8 12,026 2,430 1253
Communication and travel expenses
B AR 2,581 786| 143.8 2,506 A 74 97.1 5,319 1,521 140.1
Taxes
afgs 1,746 1791 1115 1,565| A 181 89.6 3,431 187| 105.8
Rental fees
XILFHR 25706 11,297| 1784 27874| 2,167 108.4 52,875| 17,851 151.0
Fees paid
R EE 3,736 503| 115.6 4,252 516 113.8 7679| 1,078 1163
Depreciation expenses
Tt 2,997 397 1153 3,022 25| 100.8 6,148 130| 102.2
Others
CH 99,224 28,010 139.3 113,021 13,796| 1139 204,765| 47,878| 130.5
Total

& EBHEHI0DFEEE ~ Credit Losses

Credit losses written off against the allowance

Bifi: HAM (¥ Milion)
2006/9 BE | AIFE% 2007/9 ¥R | BI4EE% | 2007/3 iR | ATEE%
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
RERARESE 20,769| 4072| 1244 24409 3640 1175 43368 7,107| 1196




® EFRICEICLKDNTIVRV—MDEE

/ Interest Rate Structure of Assets and Liabilities

B4I:+HEM. (¥Billion)

07/03
TENRFIERE 73 ZTEEFAR 413
Variable—rate assets Variable—rate liabilities (503)
EETEEFNERE 796 BEEEFEE 806
Semi—fixed-rate assets (836) Fixed—rate liabilities (846)
BERFIEE 203 FRFIBE 293
Fixed—rate assets Non—interest—bearing liabilities
EEFEE 700 BX 349
Non—interest—earning assets (790) Shareholders’ equity

BEEA 1,963 BE-EXEE 1,963

Total assets

(2,092) Total liabilities and shareholders’ equity (2,092)

GAP%E 340
GAP amount (430)

GAPZ 17.3%

GAP rate (20.6%)

B4 +HEM . (¥Billion)

07/09
EHEHAE 19 EHLHAR 441
Variable—rate assets Variable—rate liabilities (511)
EETEENEE 830 EE S a%E 849
Semi—fixed—rate assets (859) Fixed—rate liabilities (941)
BEeFEE 274 FEFAR 280
Fixed—-rate assets Non—interest—bearing liabilities
FEFEE 744 BXR 354
Non-interest—earning assets (814) Shareholders’ equity
aEat 2,026 i AASE 2,026
Total assets (2,189) Total liabilities and shareholders’ equity (2,189)
GAP%E 364
GAP amount (434)
GAPE 18.0%
GAP rate (19.8%)

() [IEERBIESZECRIE,

Number of () estimates are installment receivable securitization include
in the credit—card-related shopping services.
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FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

W:E#EFLS2 Consolidated Subsidiaries

Ny P
20074 FERRE 20074 FE RIA
Fiscal 07.04-09 Fiscal 07

Actual

Estimate

EENE -t

Business & others

B BHEM (X Million)

# & E|Total Assets 178, 698 <;[:—§]E§L;E:§Jj1t§%.q:§bﬁ;ﬁ§{%ﬁ;i¥> i B )
Atrium Co., Ltd. F| & % |Retained Earnings 16, 207 IZBRZE BT RBERENLEE) . )
- : _ Z - 200449 F O £ BIA %3S TR AT A261 118 LI THIBL TOBI R IR
E %X W i |Operating Revenue 13,210 19, 00|32 {REE % % . 200748 A ITIZEAERENEIZSY . [BSEH IET00MM (¥127%)
30 Tu[# % FI 2§|Ordinary Income 8, 808 9, 600 Z;ggé%?;L—7°tLr4$¥§ﬁ%%l:i§?§éﬁé:tl:J:LJF/\ul—j"n-rl—mty
(42.6%) |2 ¥ F| & |Net Income 5,231 5, 600
# & pEE|Total Assets 43,713 <H—EH—(EEER) 2>
#)7 1) MRS —ER B HEfSharcholders’ Eaiy 582 PR e PGSR I A A e
Atrium Servicing Co.,Ltd. # & #£|Retained Earnings 5,392 1=,
B % IR 2%|Operating Revenue |* 3,386
0.0%|#® ® # 2 |Ordinary Income 1,981
(100, 0%) |2 # F #|Net Income 1,206
# & E|Total Assets 57,676 <TFHERBILEE>
BT 74— # R archolders’ Eaig 414 e il e bl s A s
AIC Inc. % %« % |Retained Earnings 4,138 BHELEITABERBILEE I OEERARMLLTOBREEEZLDERIC, 7THINT
# % Uy 2%|Operating Revenue |* 3,430 FUAVNMIFEDLIEMER (Fa—TUPIVR-TONRTAIRDAVNE) &N,
0.0y|% % # #|Ordinary Income 1,565
(100. 0%) |2 #1 | 2k |Net Income 907
# & E|Total Assets 0 <FHERBLEEX>
(B) T— - P - kLIRS i & &|Shareholders’ Equidt 0 SRERTHICET S AEMGICETIERHEMRE. 2007438 12 (X5EH
EERELTIELMA #l % 2|Retained Earnings 0 .
B % Y 2§|Operating Revenue |* 2,043 MW7 M9 LAY00% i F
# % F| #E|Ordinary Income 1,771
L H# # 2 |Net Income 0
# & E|Total Assets 159, 691 <EeE>
WEIVIFTITIIR # # E|Shareholders’ Equit 11,957 RYMREEEMELITRICE SRR OEGEHAE, Iz, FHERRN—
Saison Fundex Corporation | & £ |Retained Earnings 5,807 COBSABELICEIZEY EAREES160EM FIEERLIT%) 155,
BEEERE % owners 100, 0| = 3 4% 3 Operating Revenue 10778 21100154 TVIPR—2h—F I OBYRVEBIAL =S LIS EY iR EES,
(5 —THRIEREEE % own by CS-group)|T® & FI 2 (Ordinary Income 1,237 2,550
(100. 0%) |2 # | 2 |Net Income 822 1,580
# & FE|Total Assets 9,597 <FEIEFELE>
B NHIRTFo=0Y . ¥ [E|Shareholders’ Equit A 530 BRULILITUTIIADNIOL T REEROBUIZLYRTFEHR.
House Planning Co., Ltd. # & #|Retained Earnings A 590
# % N %k |Operating Revenue 239 650
0.0%|#® ® # 2% |Ordinary Income 17 420
(100, 0%) |2 #1 FI #|Net Income 117 420
# & E|Total Assets 19,102 CFIA—ZAURES
YT —9 # & & |Shareholders’ Equit| 5,708 WHIZDREEHIHES,
Vivre International Inc. % & £ |Retained Earnings 2,566 9ARIRFE TETI0EHEEEL TV,
# % UYL 3% |Operating Revenue 7,146 14, 450
§2.0y|¥& % F #|Ordinary Income A 2,199 A 3,050(3%2007F3 A1 B TI4— TN &/ T REIZEH
(97.8% |2 #1 FI #|Net Income 1,273 8603 A MEEHST MM LRI RIS TEH L
# & E|Total Assets 872 CPIA—RAURES
BT - TR TA # % 7 |Shareholders’ Equif 687 HHIBIEROBEEHTHS,
ARA Co., Ltd. # & #|Retained Earnings 677
# % N %k |Operating Revenue 429 770
0.0%|#® ® # 2% |Ordinary Income A8 A 130
(100, 0%) |2 # F #|Net Income A 26 A 145
# & E|Total Assets 5,014 <HEH—(EEER)Z>
Sr—E—TREEER () # # E|Shareholders’ Equit 3,781 MAFBRMEEREBENBTEL, BRSNEVAT LIS SBERERIL
JPN COLLECTION SERVICE Co., Ltd. #| & #&|Retained Earnings 2,175 I2&Y, DEHNEEBTOLREER, L EREZESTLS,
B % IR 3f|Operating Revenue 3,106 6, 275| h—FE2u B LV ARIT-EASEEPOICEBRELELIERIHEALTSY.
71.4%|¥& ¥ # 2 |Ordinary Income 728 1, 330|#BURiB LD,
(1.4%) | # F 2 |Net Income 419 T80 ABRE £ D RAER 1, AEF~OFTO—F B ER,
# # E|Total Assets 2,378 <RAMYSTBESLUTRDERTE>
39 7HY< #i & E[Shareholders’ Equit 16,223 UPHEDTBHEEEBELRBHISTEELL LS,
Uraku Aoyama Co., Ltd. # & £ |Retained Earnings 497 THEEEFEE. EMLYEOIBOM. FHRMEORRETL. INE R
# % N %k |Operating Revenue 1,413 2,900|IcFIT-REAEHHE .,
100. 0%[#& # F #|Ordinary Income 486 90(EBFIVFITEERIE. TIOTATHRABOEMILYREENH L,
(100, 0%) |2 #1 F #|Net Income 524 1,240

E3
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FINANCIAL HIGHLIGHTS FOR CREDIT SAISO
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N'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

20074EFE PR
Fiscal 07.04-09

Actual

20074EFE BaA
Fiscal 07
Estimate

EESZEASH = BIESt  Affil igtes Account For By the Equity Method

EERNE-

Business & others

By - BAMA(¥ Million)

# & pE|Total Assets 27, 664 <BERBRE>
£ Y EBE KSR () # & B |Shareholders’ Equit 5,412 AIGI UVt e DR IBAATIZE YT RS | DI EBIAL DI R L
Saison Automobile & # % £ |Retained Earnings A 904 FHOEHERBRTH(EY V)L B M T OERE BB EERE LR,
Fire Insurance Co., Ltd. = % UV 2% |Operating Revenue 6,576 13, 440 H—RHERIET R —/ S — /3 2—F 5 R (SVP) 1= D EURIRIE T S ) B 451
19.4y|¥® & FI 2 \Ordinary Income 756 435|123, BENERIELIEIE,
(36. 2%) L Hy F| # |Net Income 791 480
# & pEE|Total Assets 17,622 <IEMMEY —ERE>
) €V VRS RTFLX #t # 7 |Shareholders’ Equit 10,715 BIEIRLYIT DT I7IRRIL T — Rt ot=E N R TH BHTHULFT |08 5 BR5E (%
Saison Information Systems Co., Ltd. # % £ |Retained Earnings 7,799 SERSEETFFESS. BFRELHHR—N o0 2B cLYTIER L
B % N 3% |Operating Revenue 2,813 6,520\ %  mof-,
46.gy[¥® % | #|Ordinary Income 1,145 2,880|gpo g - h—FE LI TENBRTHY . VI T 7 BIFLEIIE RS,
(46.8%) |5 B R & |Net Income 619 1 660| iz et B D s E L E(TLEE N OBALICEYIRBTHEAER S,
# & pEE|Total Assets 48,184 <HLSwRA—RE>
BAa—YyY— IR H—K # & [ |Shareholders’ Equit 1,404 20024E0—Y>/50%, =HRGE20%, H4H30%0D & IT & YT,
LAWSON CS Card, INC. # % £ |Retained Earnings A 6,611 F4E8 AT O—YPASS & 51T
& % U % |Operating Revenue 4.547 9. 300| yALIZHEH—RTIMBA—K | DFFTEHY . SavE s T IREE IFIETHI< K.
30.0%|# % F 2 |Ordinary Income 36 N0l mEDBEL Wb TORBEEERIEL, LavE T NEDELHIEAER S,
(30.0%) |2 #1 Fl 2 |Net Income 35 410
# & pEE|Total Assets 115, 466 <HLSwRA—RE>
HET LSy M # & P |Shareholders’ Equit 6, 587 19864 XL 1 . 20034F 12 L AT5006H FL . 20044F &Y F R BKA MAIDT S H—K
Idemitsu Credit Co., Ltd. # % % |Retained Earnings 2,748 FNETSREHT.
E X Un %k |Operating Revenue 10, 431 20. 750\ s s F 2 L TORELREIBEUATIEEL, BRAL220 5 ENERIHTS.
50. o4[*® % I #|Ordinary Income 1,834 2, 030\ puip £ B I HERB T 2%, FHIDF oLy 2RI T HICEYFIHAEET.,
(50.0%) |% ¥ R & |Net Income 1,084 1190|5530 & B RBASE . SEAY—~ b TOEBY —E REBICEYIRISHEAZBIET.
# & pEE|Total Assets 179, 446 <HLSwRA—RE>
a1—v—Hh— KM # & P Shareholders’ Equit 7,429 BHTIETAF LTI L—TRBTFOIL DI AI—F R Thol=ht, L1t EDBERY
UC CARD Co., Ltd. % % % [Retained Earnings 1,871 EHIREICHSE MBE- TS T EFRELTHRS B HEICRY R,
= % IV 2 |Operating Revenue 17, 365 36, 300 200741 B D Uit EH T ERFEDEASEICLY . MBEFE-UCTSUREIEE -8 EL
31.0y[# % A & Ordinary Income 251 50170t S B, CO0RISHRABDAAICEY. WF1—EERERILRR,
(31.0%) | % #1 # & |Net Income 353 310190084 8 B3t DT Oy L Y EHEBNABD A HIZEUHATFE,
# & pEE|Total Assets 138, 160 <HLSwRA—RE>
Yzih— i # & F|Shareholders’ Equit 14,011 200447 BIYEHRA—RRAAE S, BAICLAAIEEL, BHTOE LY
Resona Card Co., Ltd. #| % % |Retained Earnings 12,926 EFIALTIYZE+SI0ORFERE,
& X WX 2 |Operating Revenue 13, 867 27,850\ 2007481 B 1235 ARt BAIHEAREHOEAN—RYZHEA—R(EI L) S—VFILE
22 44[¥® % | #|Ordinary Income 508 70| se457BA86 4 275 2 B BB IHIERI< T,
(22.4%)|% ¥ R % |Net Income 196 10| ggspasia, ¢ avts 5 EIERISHER T b, Ervi s IMETFIERA,
# & pE|Total Assets 1,593 <HLSwRA—RE>
BEEY U H— i f# & & |Shareholders’ Equif 1,519 20064E 10 8 BT DBMBF LN A F 4L,
Shizugin Saison Card Co., Ltd. # % £ |Retained Earnings A 480 M 2B L= LN F— L D7 A F U REEDE SRR ET LR EB 8T,
& X WX 2 |Operating Revenue 5 140(2007483 8 &Y . BERAD NG AT I+ L Sv—HERER G ELF AR AU —E R
50. o4[*® % I #|Ordinary Income A 372 A T10|t BALL-STRA L MEEE T 5 LTl ALL-SHh—K | D 1T % B4
(50.0%) |2 #1 Fl 2 |Net Income A 374 A 770
# & pE|Total Assets 2,950 <HLSwRA—RE>
KINHRT 4 F VLIl #t # 7 |Shareholders’ Equit 2,671 2006411 AT OAINIRTELEDB R,
Daiwa House Financial Co., Ltd. # % £ |Retained Earnings A 322 KHANYR TED BB ALE L EaEEEELLTOREN LS OIEEE S
E X N %k |Operating Revenue 19 8| pe—lrF T NIERAL, BB TF— L I7 AT RE LR £ FAEM.
40.0%|#8 & # % |Ordinary Income A4 A 120005007458 5 4 7Y L h— R D FITERIE.
(40.0%) |2 #1 # 25 |Net Income A 295 A 1,200
# & pE|Total Assets 71,175 <HLSwRA—RE>
BEEILOY M # & F|Shareholders’ Equit 10, 331 20044F8 1 I H BEEDEHIZIIC LY 104 E L, SHL V(LT IN—F DR
Takashimaya Credit Co.. Ltd. # A& % |Retained Earnings 7,031 %8984, 9605 O EDFRBELMIET 55E —EDHREE T, 200647 A1
& X WX 2 |Operating Revenue 6, 540 13,300\ (4 —Eagib 3 5o LICABL ., B HLEEIAEDT -,
33.4y[¥® % | #|Ordinary Income 307 130|422 kY EMBAIFT— L RH—E ORITERIE,
(33.4%) L He F| #|Net Income 769 750




B xt BXR (200149830818 7%)
Balance Sheets ( As of September 30, 2007)

CREDIT SAISON Co.

LLid.

(HAL: /M)
(Millions of yen)

Term | 2007494 1] 200749 A 1 7 Term 2007429 7 1] 2007429 A ] 7
R R R EESS Epaice Difference R R R LR R Difference
(A)Consolidated | (B)Non-consolidated (A-B) (A) Consolidated (B)No—nconsolidated (A-B)
} H Ttem AR Amount PN H Ttem A RE Amount
(& % o @)  (Assets) D) (Liabilities)
woB ' pE Current assets (1,952,279 ) | ( 1,624,535 ) | ( 327,743) | ® & fiE Current liabilities 920,009 ) | ( 759,785 ) | (160,224 )
Hl 4 M O FH 4 Cashand deposits 42, 066 30, 286 11,779 KITFTIE R OVE Hh 4 Notes and accounts payable 226, 978 225, 679 1,299
# Bt 5 #F 4 Notesand accounts receivable 1,739, 046 1, 590, 236 148, 809 | B AN & Short-term loans 389, 404 290, 252 99, 152
Z O fth E 3 {i§ HE  Other trade receivables 1, 167 — 1, 167 —AELLNIZ IR T E Current portion of long-term debt 57,615 36, 550 21, 065
DKW HE A&
Al 7% Securities 15,000 15,000 0 ;EU A jl:f% Jﬁ%ﬁg Current portion of corporate bonds 30, 275 20, 000 10, 275
7= ¢ 1 & B Inventory 160, 856 1,911 158, 945 Iv-Yy /I/*' A Commercial paper 110, 000 100, 000 10, 000
Mk 4L Bl 4 & PE  Deferred income taxes 25,766 17,743 8,023 —AELNICEE T E Current portion of payables under 16, 334 16, 334 —
D8 HE R IE STHAE TS securitized lease receivables
MM & ff 4 Short-term installment loans 5,901 2,999 100 K E N B Deferred income taxes 20, 655 11, 385 9, 270
ks D ffi  Prepaid expenses and other current assets 35, 420 29, 352 6, 068 B o5 5 % & Allowance for bonuses 2,380 1,708 671
& M 5] % 4 Allowance for losses on receivables A 72,946 A 62,994 A 9,952 " EHEE5 Y& Allowance for direcor's bonuses 49 39 10
RSN Ta i R T I I Allowance for interest repayment losses 12,517 11, 212 1, 305
[ E & PE Fixed assets ( 434,516 ) | ( 401,884 ) | ( 32,632 ) |  FFEMEUERKLTY Allowance for business restructuring 1,624 1,624 —
I E & e Property and equipment , at cost ( 208,411 ) | ( 182,676 ) | ( 25,735 ) [ ELE T (ﬁ Allowance for collecting money coupon 108 108 —
Yy — X & JE Equipment for lease 165, 878 165, 924 A 46 FORK R AE AR IE Unearned income 5, 399 5, 399 —
=3 %) Buildings 17, 244 5, 317 11, 927 = D fit Accrued expenses and other current liabilities 46, 665 39, 491 7,173
+ Hi Land 11, 531 3,642 7, 889
@ F% {K My JE Construction in progress 1,670 537 1,133 A E Long-term liabilities 1,060,679 ) | ( 912,291 ) | (148,388 )
* > ffi  Other tangible fixed assets 12, 085 7, 254 4, 831 #t & Bonds 274, 465 260, 000 14, 465
B oM O A & Long-term loans 666, 256 541, 970 124, 286
M [E] E E PE Intangible assets ( 43,885 ) | ( 41,108 ) | ( 2,777) | fEMERE ?E X B Obligation on assignment of receivables 26, 165 26, 165 —
& Hh #  Leaseholds 970 14 956 B A AT @I E Accrued pension and severance costs 5,923 5, 268 654
Y 7 K~ v = T Software 37,217 35, 429 1, 788 % R Hﬁk L9551 4 Accrued retirement benefits to directors 178 — 178
and statutorv auditors
* ) fi,  Other intangible fixed assets 5, 697 5, 665 32 R FEE B 5l Y & Allowance for losses on guarantees 2,980 2,975 5
e R RE S Y & Allowances for defective on guarantees 42 — 42
A v b RG] Y4 Allowances for permanent point 39, 654 39, 654 —
BEF DO G RE Investments and other assets ( 182,219 ) | ( 178,099 ) | ( 4,119) | FIEBGEH KT Y 4 Consolidation adjustments 36, 135 31, 810 4,324
B & A i GE Z¢  Investment securities 107, 351 112, 567 A 5,216 s O O n oA Negative Goodwill 429 304 124
£ # & ff 4 Long-term loans 28, 532 33, 223 A 4,690 z D 1t Other long-term liabilities 8, 450 4,143 4,307
# AN & FE 4 Lease deposits 8, 587 2,883 5, 704 B B & Total liabilities 1,980, 688 1,672,076 308, 611
W 4E Bi 4 & JFE  Deferred income taxes 34, 746 29,913 4,832 G & £ o ) (Shareholders' equity)
< 2 fth,  Other 8, 096 5,916 2,180 |k F &H K 362,195 ) | ( 339,933 ) | ( 22,261)
5 B 5] % 4 Allowance for losses on receivables A 4,714 A 4,350 A 364 “ VN 4 Common stock 75, 640 75, 640 —
B 8 2k 5] 4 4 Allowance for losses on investment A 381 A 2,054 1,672 [N S Additional paid-in capital 81, 286 80, 940 345
Fl % F & & Consolidated retained earnings 211, 327 188, 933 22, 394
W GC % E Deferred assets ( 702 ) | ( 528 ) | ( 173) B & #% X Treasury common stock , at cost A 6,058 A 5,580 A 478
& ¥ 47 # Bond issue cost 702 598 173 |E0q - #ei e 15,311) | ( 14,937 ) | ( 373)
Z O MRESFFi 25484 Unrealized gain on other securities 15, 376 15, 002 374
M~ v HHAE Defferd gains/losses on future hedge A 64 A 64 0
b F Bk E R Ay Minority interests 29,301 ) | ( — |« 29, 301 )
W' E & G Total shareholders' equity 406, 809 354, 871 51,937
& A ot Total assets 2, 387, 497 2, 026, 948 360, 549 AR O PE &Rl Total liabilities, and shareholders' equity 2, 387, 497 2, 026, 948 360, 549




S & it E &

Statements of Income (April 1 to September 30, 2007)

(200744RA18B ~ 9H30H)

CREDIT SAISON Co. , Ltd.

(HAL: EH )
(Millions of yen)

Term 2007429 H H#) 2007429 H H#) 7
Consolidated Non-consolidated Difference
(4) (B) (A-B)
At H Item %A Amount % &%H  Amount % &%H  Amount %
b4 ES 1Y FS Operating revenues
71y y Mh—E2HEINEE  Credit Services Businesses fees 125, 444 117, 325 8,118
7 7 AT RAEERR Income from finance businesses
77 AT AEEINGR Revenue from finance businesses 55, 114 51, 397 3,717
7 7 A F o AEEEA Cost of finance businesses 33, 597 21,516 33, 608 17, 788 A 11 3,728
B pE BE g 2 S Income of businesses of real estate
KB PE Bl E5 2L U % Revenue from real estate businesses 62, 737 260 62, 476
KB PE BY 5 35 2 A Cost of real estate businesses 45, 424 17,312 272 A 11 45, 152 17,323
TUBTAY p N EER R Income from entertainment businesses
T/ RFAV IV E IR Revenue from entertainment businesses 58, 718 — 58,718
Ty RFAV YA Cost of entertainment businesses 51, 395 7,323 — — 51, 395 7,323
Z DO FEFR|ZE Income from other businesses
O o FFE IR Revenue from other businesses 819 819 —
= O o FHEE M Cost of other businesses — 819 — 819 — —
o YA Financial revenues 4,962 4,953 9
7 Total 177, 379] 100. 0% 140, 875| 100. 0% 36, 504| 125.9%
A Operating expenses
R 72 T O —fie i B Selling, general and administrative expenses 134, 695| 75.9% 113,021 80.2% 21,674 119. 2%
4 il = H Financial cost 10, 551 6. 0% 9, 315 6. 6% 1,235] 113.3%
7 Total 145,247] 81.9% 122, 336| 86.8% 22,910| 118.7%
H ES F % Operating income 32,132] 18.1% 18,538] 13.2% 13,593 173.3%
woO¥E A I 2 Non-operating income 2,139  1.2% 2,263 1.6% A 123]  94.5%
o ¥ 4 B H Non-operating expenses 1,296  0.7% 72| 0.1% 1, 223| 1800. 0%
% i 1] s Ordinary income 32,975] 18. 6% 20,728 14.7% 12, 246| 159. 1%
Ml ] ) FA Extraordinary gains 1, 741 1. 0% 1,731 1. 2% 9[ 100. 6%
i il iz | ES Extraordinary losses 4,943 2.8% 4,260  3.0% 682 116. 0%
B4 S R A Al v FE R Income before income taxes and minority interests 29,772] 16.8% 18,199] 12.9% 11,573 163. 6%
EABL, R R Income taxes, current 19, 779 10, 540 9, 238 0
AN R - S5 Income taxes, deferred A 6,037 13,741 7.7%] A 5,100 5,440|  3.8% A 937 8,300| 252. 6%
A N Minority interests 3,803]  2.1% — — 3, 803 —
R O T+ Net income 12,228  6.9% 12,758]  9.1% A 530 95, 8%
@ L3 Ratio
IR LK
Consolidated Non-consolidated
H O & KW $E Shareholders' equity/total assets 15. 81% 17.51%
AT PER 2 28 ROA 0. 52% 0. 64%
H & & AF 4 R ROE 3. 26% 3. 62%
HELE R Consolidated/Non-consolidated 0.96 f% times




ol

Balance Sheets ( As of July 31, 2007)

g ExB&x (2000678318 HRHE)

#hXsttwyoIFOTVIRX

SAISON FUNDEX CORPORATION

(HEAL: T M)
(Millions of yen)

oA Items 2007/1/31 | 2007/7/31 HER B H ltems 2007/1/31 | 2007/7/31 B

(EPEDER) (Assets) (BfEDHER) (Liabilities)

DB PE Current assets 149, 184 151,692 2,508| wiEhAfE Current liabilities 73, 794 70,631 A 3,163
e K OTEA Cash and deposits 1,030 712 A 317 T A\ Short-term loans payable 65, 005 61,626| A 3,379
R Short-term loans receivable 150,817 154, 298 3,481 aw—3y L ~—3—  |Commercial Paper 4,000 5,000 1, 000
ENINONG Accounts receivable 1, 066 832 A 234 KELG Accounts payable 995 898 A 97
AL Prepaid expenses 93 120 27 Az N 2E Unearned income 171 206 35
ERIEEn Accured revenue 2,108 2,181 72 K Accrued expenses 756 652 /A 103
FRAERL 4 o Deferred income taxes 2,471 3,163 691 RN TR Accrued corporate tax 1,775 926 A\ 848
D FTENE PE Other current assets 12 29 16 EhH5 44 Allowance for bonuses 0 0 0
G EIEES Allowance for losses on receivables A 8,416] A 9,646 A 1,229 FIEGRGEIE LT 44 |Allowance for interest repayment losses 1,084 1, 305 220

OB EE Other current liabilities 5 14 8

[ 7 & P Fixed assets 8, 325 7,998 A\ 327

HIG W EEHE Property and equipment , at cost 87 82 A4 FEEAE Fixed liabilities 72, 490 77,103 4,612
@& W Buildings 59 56 A 2 EHIfAE Long-term loans payable 67, 750 72, 600 4, 850
w8 % OV Futniture and fixtures 28 25 VAN IRBAS AT 5] 4 4 Accrued pension and severance costs 25 13 A 11

ST [ Intangible assets L,o73| 1,124 50 BRI 2 4 ':;]cggt‘:i {ggi?g;g?se”erits to- directors 18 30 A 17
VAZaNyEYs Software 1, 069 1,120 50 FIEGGEIELF 44 |Allowance for interest repayment losses 4, 296 4,324 28
TEREIMAME Telephone rights 3 3 — 2T T A Swap liabilities 370 134 A 236

e Investments and other assets 7, 164 6, 791 A\ 373
P& A iRE S Investment securities 4,972 4,732 A 239 A & A& F Total liabilities 146, 285 147, 734 1, 449
MR Long-term loans 800 800 —| GH&EEDE) (Net assets)

[ A S Long-term loans receivable 1, 184 169 A 1,015] BREEAR Shareholders'equity 9, 565 10, 308 742

2Ty TEE Swap assets 70 146 76 BARA Common stock 4, 500 4, 500 -

RENPEEFE% 4 HE |Real estate trust beneficiary right 327 321 JANN] FIZE R4 4 Retained earnings 5, 065 5, 807 742
KIERL 4 pE Deferred income taxes 1,309 1,234 A 75

T OfthBE S Other assets 43 68 25| FEAIN - AR RS Valuation and translation adjustments 1, 659 1,649 A 10

SEISY A Allowance for losses on receivables /A 1,543 /\ 680 863 Z DA fiFEREMiZE%E4  |Net unrealized gains on other securities 1,763 1,621 A 141

HhIE~ > THETR Defferd gains/losses on future hedge A 104 27 131

wo&E E A F Tolal net assets 11, 224 11, 957 732

" E B Total assets 157,510 159, 691 2, 181 BUE & OV & FE A &t Tolal liabilities and net assets 157,510 159, 691 2, 181




BRXE&ttty o7 TYIR
SAISON FUNDEX CORPORATION

2% 5 & & (200042818 ~ 7A31H)
Statements of Income (February 1 to July 31, 2007)

(BAZ: & H)

L

(Millions of yen)

B Ttems 20064E7 A 20074E7 A H4%k (Difference)
06/02—06/07 07/02—07/07

I=E JINEA Operating revenues 10, 703 10, 778 75
B EF] B Interest income 10, 445 10, 765 319

Z DA AR Other financial revenue 257 13 A 243
A Operating expenses 7, 865 9, 600 1,734
SHFIE Interest expense 1, 092 1, 303 211
LR Exchange losses 9 0 N9
TR Jo O — i B Selling, general administrative expenses 6, 764 8, 296 1,532
R Operating income 2, 837 1,178 A 1,659
B FEIMNAE Non-operating income 85 59 A 25
eI Cost of non-operating 7 0 A 7
preroslpas Ordinary income 2,914 1, 237 A 1,676
BRI ZS Extraordinary income 145 10 A 135
B S e R AR Reversal of provision for losses on accounts receivable 145 10 A 135
SRR S Extraordinary losses 382 — A 382
FILEGRGERE 5 XY 4 kAN FE Allowance for interest repayment losses 382 — A 382
Bi 5| Alf R LS Income before income taxes and minority interests 2,678 1, 248 A 1,430
EARL, (FEERFLL O ER Income taxes, current 828 1, 035 207
NG i 2 Income taxes, deferred 194 A 609 A 804
R R 2 Net income 1, 655 822 /\ 832




& BIAEET A  Performance Estimates (Non—Consolidated)

B /5AME (¥ Million)

12

ke EEJE-]
Volume of New Contracts Operating Revenue
2008/3 B2 L% B L% 200873 BT L% B L%
YOY Change (%) % of Total YOY Change (%) % of Total
A—FavELY 3,780,000 110.1 59.9 110,300 110.6 39.7
Credit-card-related shopping services (110,500) (107.3)
A—RFvyoy 857,000 98.3 13.6 100,000 89.4 36.0
Gash advances (105,800) (89.2)
H—FEEXE 4,637,000 107.7 73.5 210,300 994 75.7
Credit card total (216,300) (97.6)
Towi oy i h—rRT 1,200,000 148.1 19.0 15,300 125.2 5.5
Agency services (15,100) (126.7)
Z D 5,000 87.8 0.1 6,500 114.2 2.3
Others
IOy —E RE#EE 5,842,000 114.1 92.6 232,100 101.1 83.5
Credit servises total (237,900) (99.4)
ERREE 95,000 111.2 1.5 7,300 135.9 2.6
Guarantees
FEEBFEO—> 227,000 156.6 3.6 15,700 131.2 5.6
Mortgage loans (19,200) (160.5)
ZDMEEO— 45,000 107.7 0.7 4,600 80.3 1.7
Specialty loans
A—2 ¥ 272,000 145.7 4.3 20,300 114.7 7.3
Loans total (23,800) (134.5)
=2 88,000 100.6 1.4 7,000 103.0 25
Leases
T7AT U REBEE 455,000 126.5 1.2 34,600 115.9 12.4
Finance business total (38,100) (127.6)
ZTOMDEE 13,000 1215 0.2 1,700 113.7 0.6
Other businesses
SRR ZE 9,600 102.1 3.5
Financial revenue — | (200) (43.9)
L 6,310,000 114.9 100.0 278,000 102.9 100.0
Total (277,900) (102.5)
07/3 A2 FL % 08/3 A% | &( )IERBLEemEE
YOY Change (%) YOY Change (%) DB
AR 2 204,765 1305 | 224,200 109.5 | The numberof ( ) are
including securitazated
SG&A expenses installment account receivable
SRER 14,067 1450 | 19,300 137.2 | o choppne revelving and
Financial expenses (14,309) | (1405) | (19,800) (138.4) | ‘ot s
&t 218,833 131.4 | 243,500 111.3 o Ton | |
Total (219,074) | (131.1) | (244,000) (111.4) | || s Lo "ZZI
ESE 51,442 103.2 34,500 67.1 et an el
Operating income (51 ,992) (1 034) (33,900) (654) ;ﬂ;m;“;“;ﬁ;. :;: A::: A:;ZI
R 56,632 1116 37,500 66.2 | o
Ordinary income (57,182) (111.8) (37,000) (64.7) The numbers are based
L HAKI R 2E 10,221 37.7 22,000 215.2 on simulation excluding
Net income funding costs.




@ E{EEEF Al Performance Estimates (Consolidated)

BA:BBEH (¥ Milion)

BRI
Operating Revenue
2007/3 BIEELE% 2008/3 ATEELE% | Akt %
YOY Change (%) YOY Change (%) % of Total
SLTVM —ERE RN 245503 — | 249,000 1014 | 722
Credit services business revenue
ITATRERFE 37,053 — | 41500 1120 | 120
Income from Finance business
TERERES XA 23,179 — | 29,000 125.1 8.4
Income from Real estate related business
TUETAAMRRRIG 16,874 — 14,300 84.7 4.1
Income from Entertainment business
TORMDERFEH 1,317 — 1,600 1215 0.5
Income from Other business
ERRAR A 9,755 — 9,600 98.4 2.8
Financial revenue
ERGEEE 333,683 1215 | 345,000 1034 | 100.0
Total operating revenue
2007/3 Al LE % 2008/3 AL %
YOY Change (%) YOY Change (%)
CES 258,481 1254 | 288,600 111.7
Operating expenses
HRAE 75,201 108.1 56,400 75.0
Operating income
REF R 80,157 112.7 | 56,000 69.9
Ordinary income
AP 2 14,821 35.1 23,000 155.2
Net income

13




