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® HikEDERE / Volume of New Contracts

BT BHAM (X Milion)
2007/3 B % Rt % 2008/3 BI4EEE% R %
YOY Change (%) % of Total YOY Change (%) % of Total
h—klavEry 3433872 135.8 62.5 3,758,545 109.5 59.1
Credit—card-related shopping services
h—FFrviry 871,587 140.8 16.0 836,623 96.0 13.2
Cash advances
h—FREE 4,305,459 136.8 785 4,595,168 106.7 72.3
Credit card total
TRty it h—FRAT 809,992 108.3 14.7 1,269,578 156.7 20.0
Agency services
Z 0t 5,693 81.9 0.1 6,092 107.0 0.1
Others
IL Oy —ERE G 5,121,146 131.3 93.3 5.870,839 1146 92.4
Credit servises total
S REREE 85,431 137.6 1.6 103,302 120.9 16
Guarantees
FEEERO— 144,958 192.8 25 233,968 161.4 37
Mortgage loans
TOthEEA— 41,789 93.0 08 46,002 110.1 0.7
Specialty loans
A—FKE 186,748 1555 7% 279,970 149.9 44
Loans total
—2R 87,488 97.2 1.6 88,273 100.9 14
Leases
I7AFTURBRE 359,668 132.1 6.5 471,546 131.1 74
Finance business total
TOHMDER 10,700 109.3 0.2 16,186 1513 02
Other businesses
IikE &S 5491515 131.3 100.0 6,358,572 115.8 100.0
Volume of new contracts

ST H—FFroi o J IZETh—FO—V 1 0OBRBEEEED.
Cash advances of credit card total includes loan card transaction.
7Ot T it h—RFRITHI L OCOETOMH—FFIAS RUTOEI VT EKZRAT. REEELOTEBERITIOZEL,
Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies
and in sourcing processing services.
OTILOYM—ERZX IOTZOMIZETERH>HEAIOBREEEET,
Others in the Credit services total includes shopping loans.
ST TOMDEEIFTEERVRIELGEDREEEZED,

Other businesses includes items such as volume contracts from rent and insurance.



& ZIERFEHEERE DELE  Installment accounts receivable

BRI JAME (¥ Million)

2007/3 1R AT EE% 2008/3 1R A4 Lk %
Increase/Decrease | YOY Change (%) Increase/Decrease [ YOY Change (%)

h—kiavEry 686,262 17,018 102.5 740,892 54,629 108.0

Credit—card-related shopping services

(R URILELD) 229,390 51,332 128.8 263,673 34,282 114.9

(include revolving)

A—FFvyi oy 555,900 32,595 106.2 566,584 10,683 101.9

Cash advances

A—RFEFEE 1,242,163 49,614 104.2 1,307,477 65,313 105.3

Credit card total

Jow oy it h—FR 1T 25,002 7,056 139.3 32,881 1,879 131.5

Agency services

D 5,824 A 874 86.9 6,178 354 106.1

Others
LYY —E RFBEE 1,272,990 55,795 104.6 1,346,537 73,547 105.8
Credit services total

{E AREL 507 147 141.0 691 184 136.3

Guarantees (124,053) (29,205) (130.8) (157,069) (33,015) (126.6)

rEEERO—> 205,185 107,759 210.6 162,518 A 42,666 79.2

Mortgage loans

ZTOthEEA—Y 42,301 A 1,610 96.3 90,917 48,615 214.9

Specialty loans

A— 35 247,486 106,149 1751 253,436 5,949 102.4

Loans total

1)—R 6,809 936 115.9 7,699 890 1131

Leases (224,792) (18,127) (108.8) (236,016) (11,224) (105.0)
T7A 2 REEEH 254,803 107,233 172.7 261,827 7,023 102.8
Finance business total (596,333) (1 53,482) (1 34.7) (646,522) (50,1 89) (1 08.4)
et o 1,527,793 163,029 111.9 1,608,364 80,571 105.3
Installment accounts recievable (1 ,869,323) (209,278) (1 1 2.6) (1 ,993,060) (1 23,736) (1 06.6)

& TH—Rx oy 7 NIl h—Fa—V I 0BREEE T,

Cash advances of credit card total includes loan card installment acconts receivable.
& ERARKRIEN( FRIES (BREB EET,

The number of guarantees ( ) is accounted for under receivables include guarantee commitments (contingent liabilities).
¢ )—ZAD( HIFREKRBEEEZELES.

The number of leases () includes cash in transit.

BRIERBENZESTHEEDOERAR
2ayE 712008 M EIALM20008 M) . Fvvi v 2528 M., FEEERD—2700/EMA
The number of installment accounts receivable () includes securitized credit—card-related shopping
¥120bil (monthly payment ¥120bil) , cash advances ¥25.2bil and mortgage loan ¥70bil.
B HHM (¥ Million)

2007/3 1R BIEEEE% 2008/3 1R RTEEEE%

Increase/Decrease | YOY Change (%) Increase/Decrease YOY Change (%)

h—KLaveEry 786,262 77,018 110.9 860,892 74,629 109.5
Credit-card-related shopping services (786,362) (76,717) (110.8) (860,892) (74,529) (109.5)
(RURILELY) 239,390 21,332 109.8 263,673 24,282 110.1
(include revolving) (239,490) (21,031) (109.6) (263,673) (24,182) (110.1)
h—RFryi oy 585,295 32,969 106.0 591,550 6,255 101.1
Cash advances (585,694) (32,969) (106.0) (591,886) (6,191) (101.1)
FEEEROD— 205,185 107,759 210.6 230,472 25,286 112.3
Mortgage loans (205,185) (107,759) (210.6) (230,893) (25,708) (1 12.5)
a5t 1,576,743 217,748 116.0 1,682,915 106,171 106.7
Total (1,577,243) (217,447) (116.0) (1,683,672) (106,429) (106.7)

O IERPRBEZATZIEHE

The number of () includes amount of accrued revenue.



& EXINIEDELE ~ Operating Revenue

B BHAM (¥ Million)

2007/3 AL % R % 2008/3 AL % R %
YOY Change (%) % of Total YOY Change (%) % of Total
A—kiavEry 99,725 134.4 36.9 110,047 110.3 39.7
Credit—card-related shopping services (] 03’023) (1 293) (1 1 0,370) (1 071 )
A—FFry oy 111,881 121.9 414 99,241 88.7 35.7
Cash advances (118,618) (120.3) (105,073) (88.6)
A—FEEE 211,607 127.5 78.3 209,289 98.9 754
Credit card total (221,641) (124.3) (215,443) (97.2)
Toes oy - h—FRT 12,217 117.8 45 15,921 130.3 5.7
Agency services (11,921) (118.4) (15,753) (132.1)
D 5,693 156.1 2.1 6,750 118.6 24
Others
IOy —EREEE 229,519 1275 84.9 231,960 101.1 83.5
Credit servises total (239,256) (124.6) (237,947) (99.5)
15 RREE 5,372 138.6 20 7,386 1375 2.7
Guarantees
FEEHERO— 11,962 189.2 44 14,869 1243 5.3
Mortgage loans (11,962) (189.2) (18,357) (153.5)
TOhE&EOD—> 5,728 95.0 2.1 5,148 89.9 1.9
Specialty loans
A—2FEE 17,691 143.3 6.5 20,018 113.2 7.2
Loans total (17,691) (143.3) (23,506) (132.9)
J—R 6,795 94.6 25 6,965 102.5 25
Leases
T7A TV REEET 29,858 127.5 11.0 34,370 1151 12.4
financelousinessitotal (29,858) (127.5) (37,858) (126.8)
ZTODEE 1,495 107.9 0.6 1,998 133.7 0.7
Other business
Eife 9,401 80.4 35 9,411 100.1 3.4
Financial revenue (455) (91.4) (224) (49.2)
=Ny 270,275 124.9 100.0 271,741 102.8 100.0
Total operating revenue (271,066) (124.7) (278,029) (102.6)

& () IBERBLEEALES,

The number of () includes revenue from amount of securitization.
S A—FXxrv o II2FTh—FO—r |IOREEET,

Cash advances of credit card total includes loan card revenue.
&I7OEL LT it h—FRATIE SR OCOTOMUNA—FFIAA RV TAEI VT EBZAT REEELONEBRTIREIOZL,

Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies and in sourcing processing services.

OIILOYNMF—ERER I OTZDMIICIFMERH>EAIFDRBEST,

Others in the Credit services total includes shopping loans.

ST ZDMDEXRICFEBENARVRIRINALGEDRBEEST

Other businesses includes items such as revenue from rent and insurance.

- Wh-F vy INZE D N ER / Breakdown of Operating revenue from shopping services.

2007/3 BT % ¥R % 2008/3 BIEEE% Rkt %
YOY Change (%) % of Total YQOY Change (%) % of Total
SnEE EUR 2§ 64,685 128.5 64.9 69,788 107.9 63.4
Revenues from Affiliated Stores

ARG S IR 26,873 142.0 26.9 32,131 119.6 29.2

Revenues from Revolving Credit (3011 70) (1 23_5) (32’454) (1 07_6)
FxE 8,167 165.4 8.2 8,127 99.5 7.4

Annual membership Fees

a&t 99,725 134.4 100.0 110,047 110.3 100.0

Total (103,023) (129.3) (110,370) (107.1)

&) IFUREERBIEDEZEEEH—FavELT IITBAEES,

The number of () includes the amount of revenue from securitized installment accounts receivable of revolving credit.




& BRERV—BEEHEDZEFRE / Selling, General and Administrative Expenses

B HAH(¥ Milion)

2007/3 1R A L% 2008/3 iR A%
Increase/Decrease YOY Change (%) Increase/Decrease | YOY Change (%)
LEEIRE 32,740 9,628 141.7 34,067 1,326 104.1
Advertising expenses
EHEIE R VN 45,320 7,071 118.5 47,690 2,369 105.2
Provision for losses on accounts receivable
FIRRBIBRT I LEBALE 3,669 3,669 - 12,420 8,751 338.5
Provision for losses for interest repayment
RIMRBS I ZERAE 2,537 797 145.8 3,595 1,058 1417
Provision for losses on guarantees
= S 419 46 112.4 451 31 1075
Directors’ and statutory auditors’ compensation
HXEHREESFH 27,167 3,015 1125 26,142 A 1,025 96.2
Employees’ salaries & bonuses
E5SIHEBEASR 1,711 22 101.3 1,596 A 114 93.3
Provision for bonus payable
BEE 10 A0 92.2 10 A0 98.2
Retirement allowances
BRI ER 586 A 69 894 596 9 101.6
Retirement provisions
‘ZEBBEFSISEEAZE 122 18 118.2 21 A 101 17.4
Reserve for directors’ and statutory auditors’ bonuses
HEEBES|AERAL 160 160 - 98 A 62 61.3
Reserve for directors’ and statutory auditors’ bonuses
EEENE 2,839 318 112.6 2,933 94 103.3
Health and welfare benefits
BEXBEE 12,026 2,430 125.3 13,938 1,911 115.9
Communication and travel expenses
BB REF 5,319 1,521 140.1 5,038 A 280 94.7
Taxes
Efaw 3,431 187 105.8 2,965 A 465 86.4
Rental fees
XHFHeH 52,875 17,851 151.0 56,760 3,884 107.3
Fees paid
BAm{EENE 7,679 1,078 116.3 8,640 961 112.5
Depreciation expenses
0t 6,148 130 102.2 6,849 701 111.4
Others
CH 204,765 47,878 1305 223,815 19,050 109.3
Total
l‘é‘l "
& SEEEHRDEEE  Credit Losses
B BH M ¥ Million)
2007/3 1R AL % 2008/3 iR A%
Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%)
RERHRESE 43,368 7,107 1196 53,974 10,605 1245

Credit losses written off against the allowance




® EHRRICEICEKDNTVRAL—FDIEE

/ Interest Rate Structure of Assets and Liabilities

B {7102 .~ (¥Billion)

07/03
EHEHARE 1 EHE AR 413
Variable-rate assets Variable—rate liabilities (503)
EBETEEFEE 796 BEEEFEE 806
Semi-fixedrate assets (836) Fixed-rate liabilities (846)
[El5E & I 293 EEFEE 293
Fixed—-rate assets Non—interest—bearing liabilities
FEFEE 700 'K 349
Non—interest—earning assets (790) Shareholders’ equity
BEAS 1,963 RE-EXAE 1,963
Total assets (2,092) Total liabilities and shareholders’ equity (2,092)
GAP%E 340
GAP amount (430)
GAPZ 17.3%
GAP rate (20.6%)
B - 108 .~ (¥Billion)
08/03
EHEHAE 51 LS H AL 368
Variable—rate assets Variable—rate liabilities (488)
HEESHEE 841 EEEFaE 970
Semi—fixed-rate assets (866) Fixed—rate liabilities (1,058)
Bl & FI A 351 EEFIBE 265
Fixed—rate assets (414) Non—-interest—bearing liabilities
FEHARE 722 axk 261
Non-interest—earning assets (842) Shareholders’ equity
BEAE 2,066 RE-BEXAE 2,066
Total assets (2,274) Total liabilities and shareholders’ equity (2,274)
GAP#E 217
GAP amount (337)
GAPH 10.5%
GAP rate (14.8%)

¢ () IIEERBENESOHIE,
Number of () estimates are installment receivable securitization include
in the credit—card-related shopping services and mortgage loan.
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FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

20064FE FEE4E 20074 E4E 20084 E FiA
Fiscal 06 Fiscal 07 Fiscal 08 EERNAE-th
Actual Actual Estimate Business & others
WmE#HFEtt Consolidated Subsidiaries B FFF. /(¥ Million)
# # Elotal Assets 152, 617) 229,525 <ABERBLEL FHEMSRIEE>
()T F UL it & PE|Shareholders’ Equity |  34.413| 39,653 LTf;J%ﬁ}%”gf;&%gggfﬁggg}%fT‘gﬁiﬁkg&%’;ﬁ%‘:
Atrium Co., Ltd. | % %£[Retained Earnings 12,757 17,695 gt:gii —EHRGRALTEMRALTANBEESTHLEAMEL
EEEEHA % ow 38, 0%|= 3 UK 3|Operating Revenue  |* 15,850(% 21,501|% 25,500 %;r:g%&:ﬂ%ﬁ%%gi%{%ﬁ( ;;%E%%ﬁ%%ﬁi%@ﬁ%’é éi)%ﬁz’fw
(TL—THRERERE % #2 % F #|0rdinary Income 6,861 11,366 11,280 Pt % BLCABEEHMMISES Y HTEITEYT /)20
own by 0Sgroup) (41, 8%) |2 % % g{Net Income 4316|679 el T NIETRAERM.
# & [E|Total Assets 38, 304 50, 426 <H—EH— (BHEER) 2>
)7 Y™ LEBERIRY—E R | & #E|Shareholders’ Equity 4,685 7,046 TEHEERE T REELEIRHEL AR vL Y —EH—ELT,
Atrium Servicing Co.,Ltd. # % £|Retained Earnings 4,185 6, 546 7R ATE S ABEICET 2RF IS NIERHIZY—S 0T -
& % Iy #5|Operating Revenue | 5,066/ 6 741 HY—ELUT hERELTNS,
0. 0%|*® % #| #(Ordinary Income 2,966 3,915
(100. 0%) & #A F) Z%|Net Income 1,737 2,360
# & [E|Total Assets 44, 456 52, 240 <RBERBLELE>
#T—- 74— # R ESnharcholders’ Eauity |  3,233| 5658 BREHE PO PEMEAE B L TRBLIFRAINETHED
AIC Ine. M & @[Retained Earnines 3.2%0] 5,65 REMMIZH15 A 2 DRELIF vysaT0—Ea—TuT (245
# % W0 20perating Revere  |* 5,131/ 8,106 EAHOWEEANLLL FBERBLFRIOBERARI,
0. 0%|*® % #| #(Ordinary Income 2,745 4,182
(100. 0%) & #A F) Z%|Net Income 1,591 2,425
© & 7&|Total Assets 155,889| 166,077 <gaws
BWEIUIFUTIIR fii # F|Shareholders’ Equity 9,604 11,999 HEEAREICLELREFEI T, RUFRESRLHEOENOSE
Saison Fundex Corporation —|# # & Retained Earnings 5.065]  7.006 £BIF, ERO—ENEREETES, —5. THEERN—EEH
& % MR #|0perating Revenue 21.918]  20.149) 18,8000 -yz5\ @ ARRARE 1,154 (RIHIELOT%) 755,
100. 0%|#% # FI 5|0rdinary Income 5,823 2,726 2,700
(100. 0%) % H# F| #£|Net Income 846 2,021 1,600
# & [E|Total Assets 8,079 9,319 <RBEREE>
B NIRTSv=v # # [ Shareholders’ Equity | A 648 406 BREREAWEOREED AL, BRI LT LI TIIRD
House Planning Co., Ltd. & Retained Earnings A 108 4 NS EERICH T SRR HOBIEILY . FHRE £ OB
# * IR 3 |Operating Revenue 365 796 600\ OB RS 5t LOBIRIRIEEEY . BERMETA,
0. 0% #& % F 2£|Ordinary Income 195 455 300
(100. 0%) & #A F) Z%|Net Income 195 454 300
# & [E|Total Assets 4,463 5, 889 <H—EH— (BHEER) 2>
Sr—E—IXEEEUR () | F EShareholders’ Equity 3448 4201 PRI OB EBFIRG £ OE LI LY FRET EEREO— .
JPN COLLECTION SERVICE Co.,Ltd. |® % %|Retained Earnings 1,842 2,593 B SRR D DMLl AR L RIS L 4400
& 3 M2 3| Operating Revenue 5.451|  6.376) 7100\ 5 x t mpmEMEn S, I, ENBETHOIEBRTBELISHTIE.
71. 43 |#% % % 2 |Ordinary Income 1.060] 1,453 1.650|r ). geim i imiE 0 B HISREEREENSL. BAFEELHET S
(71. 4%) |2 9 R F|Net noome 634 837 960)155 £ MBI E WAL T
# & [E|Total Assets 12,021 17,539 CPIa—RAURES
B 51— f#t & |Shareholders’ Equity 6,084 4,783 BRIBOEEESIHS,
Vivre International Inc. |# & &Retained Earnings 1.%%8) 2177 TR EE R R R E RIS AT TOEREEEL TS,
((#)avF )Lk Concerto Inc.) B % UV 3%|Operating Revenue 2,417 14,111 16, 200
82. 0%|# % F 25(0rdinary Income 783| A 3,480 1,2005%20084£3 1 B TYSHP AV ERINE B, HEETI— IS
(97. 8%) | = 4 F #|Net Income 490 884 500 AVFIIABEEEEZEMR,
# & [E|Total Assets 1,048 785 CPIA—RAURES
M ITA-FUE-T4 #i & 7|Shareholders’ Equity 73 651 HERISEROBEES A,
A8A Co., Ltd. #| % £|Retained Earnings 703 641
B % UV 3%|Operating Revenue 1,162 725 600
0. %|#® % #| #(Ordinary Income 359 A 108 20
(100. 0%) & #7 F) Z%|Net Income 209 A 62 10
# & [E|Total Assets 25,214 23,873 <R BHISTEERLUTHESTE>
Y545 TAY< #fi & fE|Shareholders’ Equity 15, 697 15,818 23U DT B EEEEELLEHIVSTEEEZRILES,
Uraku Aoyama Co., Ltd. % & #&|Retained Earnings A28 91 THESEELEL. WENCHTRDEOBRREOCBNHETHUERIZEY.
& % Iy 35|Operating Revenue 2,905 2,879 e E X (AN i 3N
100. 0%|*® % FI #(Ordinary Income 1,156 1,033 SEBHISTEBEIT. ASHOFDEMHEHRT LOEHICKY, FIFERES
(100. 0%) & H# F| #£|Net Income 683 118 TE-7=,

ST RUDL BT MY D LEERRY—ER, WI—- T4

- VU—OEFRRDSE CKED) X, BEEMLELEMEERLEL IFELRFIR] £XR.
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FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

BESEERR = BER

20064 FESR4H 20074 FE4H 20084 F RiA

Fiscal 06

Fiscal 07

Fiscal 08

Actual

Affiliates Account For By the Equity Method

Actual

Estimate

EEANR-h

Business & others

B BAM (¥ Million)

# & [E|Total Assets 27, 699 27,050 <EETREE>
£V Y EBE SRR () W # B |Shareholders’ Equity 5.031] 5699 NGI SV 4 d E OREBALFTI LT RS I DR EBIAL DI |
Saison Automobile & #| % <£|Retained Earnings A 1,695 A 342 EHOEHERBETH(LY )L 8RO EER B B R A .
Fire Insurance Co., Ltd. & % IR #|Operating Revenue 13,766 13,250)  13,700| 3 oqasqmpal x—sS—/ N\ 2 —F S5 X (SVP) | Z D ERIRIRT B D B 1L
19, 4%|#& % F #(Ordinary Income 358 891 50||-sz gy m2 hEmLLIBZS R,
(36. 2%) | ¥ 7 2E|Net Income 390 1,352 60
# & [E|Total Assets 18, 710 17,585 BB —E %>
B £V UERS R T LX # ¥ [EShareholders’ Equity |  10.534) 11,379 % B IFBTEE EESKETH A, VIR TTRIRICHIFREED
Saison Information Systems Co., Lt(®| % <|Retained Earnings 1,875 8, 481 INEUE ORI E R DR (2 YIRS AE T L=,
& X U1 4 Operating Revenue 5869) 5675 5880y FreEgEEE T ELCORMAERL, B LE - RIS L T EEA
46. 8% |# % F #|0rdinary Income 2,635 24301 2.5001% b @t 2008 EENEEET BB EHEE R E . BRLET
(46. 8%) | = # F| #5|Net Income 1,479 1,302 1,420 - Y unzsihA£ER B,
# & [E|Total Assets 45, 315 48, 582 <HLSyRA—RE>
#Aa—vy.o—-Tz-p—F [# F EShareholders’ Equity 1.354] 1,195 BRME BRSO, WebB Ik DAL —FRTERIE,
LAWSON CS Card, INC. #| & #£|Retained Earnings A 6,647| A 6,841 1 [LOSAUSAUTRY 1D =1 —T = kY Fwh P —E REFESH S,
B % X #%|Operating Revenue 8,250 8, 646 7,400 BRI R—QOEREO—UIZH T BIIREIE 3 EL T, 2007438 &Y
30. 0%|*® % #I 15|Ordinary Income 201 A2 A 950\ r 01D AT EETA,
(30. 0%) |2 #2 #I 2 |Net Income 2000 A 194 A 950|yo008284 308 (T LI 100%F R EL  D-VRERRAIILY Y ERE SIS HEIES,
# & [E|Total Assets 111,950 132, 966 <HLSyRH—RE>
HET LSy W # B |Shareholders’ Equity 5498 6,838 19864 317 . 2003412 L3 AS5006 L . 20044 £ U £ S Bk A MBI )
Idemitsu Credit Co., Ltd. #l % <£|Retained Earnings 1,663 3,083 TR A—FENETSR I E R,
& 3 I 1f|Operating Revenue 18,808  20,531) 21, 600 o i sy 5 R, SSTF L TORELEBAEYANEEL, 44
50. 0%|%& % #I #%|Ordinary Income 2,759 2,917 2,000|5t @rg ki (o @22 B EELEE,
(50. 0%) | = # F| #5|Net Income 1,619 1,419 1,100
# & [E|Total Assets 176,127| 200, 485 <HLSyRA—RE>
1—Y—H—FH M # [EShareholders’ Equity 7,225 8.874 L3t DB IS LY 2007810 R IHFBRABITHF 1—ESRE
UC CARD Co., Ltd. ®| & $[Retained Earnings 1.517) 334 BIQ--h-1100%F &) | MHICTOESL T BEERM, TORE.
& 3 I 1f|Operating Revenue 35,672 34,682 MAEEE-UCTSU R BRI L BREBIE TS84 ELT, oh—K
31. 0%|*® % #I 15|Ordinary Income 1,165 297 SHEQEREERS,
(31.0%) | #3 # #|Net Income 1,037 1,827 5X20084E4/31 B 1 C 24 (Z#0%F 2 —E SR B E51 % IIG,
# & [E|Total Assets 256,651 140, 894 <HLOwRA—RE>
L) %fd:jj f— P(**) #ti & (Shareholders’ Equity 14,276 14, 340 2004F 7 HICYZHBA—R 231 A S 6, B AIC LA 10%HEL.
Resona Card Co., Ltd. ®| & %[Retained Earnings 12,766 13,309 LHTOEL LT ERALTIYZ A+ S DRTERM, 200741 AISEA
"én" % HR = Operating Revenue 27, 294 27,621 28, 000 ﬁ%ﬁl’ﬁ]l‘)‘ﬂﬂ)\,ﬁfﬁﬂ@,ﬁ)\?]—FL)%’;j]—l%(t‘j)))l\n—‘}f)bi
22, 4% % F 2 |Ordinary Income 1,976 673 1.500| sz pmsnd pr s & BB IXIRI IR UCTSURHA—FIBTYZ4+S)
(22. 4%) | ¥ F) 2 |Net Income 1.257 579 0|~ pipsEEEmET 21, TYERAYSFIN TSR Ih—FE S,
# & [E|Total Assets 1,979 2,018 <HLEyRA—RE>
U h— Kl fti & [E|Shareholders’ Equity 1,894 1,020 20064510 B 2T DEERFEN SR,
Shizugin Saison Card Co., Ltd. #| % <&|Retained Earnings A 105 A 979 BT R UL H AT N ENEDMBA- /N YERKRITEAL.,
& % IR & Operating Revenue 0 37 S0\ Ty 7 I I L S h— R OE SR RET L EBIR - #i, RO
50. 0%|*& % #I #%|Ordinary Income A 104 A 810 A 915 g e maeg
(50. 0%) |2 # 7 2|Net Income A 105 A 874 A 915
# & [E|Total Assets 2,983 2,856 <HLSyRA—RE>
RHNDRT 4 Foophy B K EShareholders’ Eauity | 2,973 1,908 2006411 AT OKH YR THEDEF R KF YR THOMERS
Daiwa House Financial Co., Ltd. |®| 2 <|Retained Earnings A 26) A 1,090 EHLEL A R ELLLTOREN LS OTEERSADT— T LY
& ¥ IR #|Operating Revenue 0 72 001 ERAL. YT — L T7 A RERELFER,
40. 0%|*% % #I #|Ordinary Income A 26 A 1,061 A 1,500)500745 8 24T U H—K D RATERLE,
(40. 0%) |2 # 7 2|Net Income A 26 A 1,063 A 1,500|500850 B[O ILik— Lt A—] N —R T U H—R DS AR,
# & [E|Total Assets 65, 364 79, 096 <HLSyRA—RE>
BEEILDY M W # [EShareholders’ Equity 9,692 10744 200448 A I HBEEDEHRECLYIMEL . ZHL V(LI )D—FD
Takashimaya Credit Co., Ltd. |® #& <|Retained Earnings 6,392]  7.44 RITEBIA. K605 D EQFRBMEERIET 5HL —EORBEET . 20065
& % IR 3%|Operating Revenue 12,237)  13.500|  14,400|7 5 ieipatrs — Biib T HOLISATEL. AL EEIIAMEDL,
33. 4%|%® % #| 15|Ordinary Income 2,283 1,099 800| a9 — LR H—F D ST a8,
L #7 F #%|Net Income 1,310 1,182 500

(33. 4%




B & xt B X (2008383188 E)
Balance Sheets ( As of March 31, 2008)

CREDIT SAISON Co. , Ltd.

(AT : i 5 M., Millions of yen)

Term| 200843 7 14 200843 1 1 7= Term 200843 1 19 200843 1 14 7%=
LS SR AR EREN= SERSHISE Difference LIRS SEPORIEE EREN= SERSHISE Difference
(A) Consolidated | (B)Non-consolidated (A-B) (A) Consolidated (B)No-nconsolidated (A-B)
ad H Item @F Amount Ias H Item @F Amount
& E O )  (Assets) & o ) (Liabilities)

DN < O Current assets ( 2,018760) | 1,667,074) | (  351,686) |t B £ fik Current liabilities 914,382) | ( 731,598 ) | ( 182,784)
Bl 4 & O JH 4 Cashand deposits 57, 244 37, 459 19, 785 KALTHE e OVE 4 Notes and accounts payable 217, 059 215, 431 1,628
El BX 58 Hb 4 Notesand accounts receivable 1,737, 956 1, 608, 364 129, 592 Moo AN & Short-term loans 406, 901 303, 289 103, 612
Z O fih = 3 1E M Other trade receivables 816 — 816 —ELWNITIRE T T Current portion of long-term debt 67,078 32, 100 34,978

EECE - NI
H i EE % Securities 2, 499 — 2,499 —ELNICEIE T T Current portion of corporate bonds 16, 825 10, 000 6,825
D £ ]
7= Jg #H) | EE Inventory 198, 028 1,252 196, 776 1=y wf-t«’ -n ’1% Commercial paper 114, 000 95, 000 19, 000
W 3E BL 4 & PE  Deferred income taxes 25, 052 17, 304 7,748 —HELNICERE T E Current portion of payables under 14, 272 14, 272 —
D fE HE RE I STHL R securitized lease receivables
O % A 4 Short-term loans 34, 401 33,981 420 KA EON OB % Deferred income taxes 15,018 8, 540 6,478
z 2] fili  Prepaid expenses and other current assets 38, 062 33, 094 4,968 B 5 5 % & Accrued employees' bonuses 2,082 1, 596 485
B O 51 % & Allowance for losses on receivables A 75,300 A 64,382 A 10,918 % B H 55 Y& Accrued directors' bonuses 98 98 —
B R R 5N e Allowance for losses on interest repayment 11,630 10, 353 1,277
T B JE Fixed assets ( 431,204 ) | ( 398,923 ) | ( 32,281 ) RGO RT Y A Allowance for losses on business 435 435 —
I & & PE Property and equipment ( 212,242 ) | ( 185,914 ) | ( 26,328 ) P i e [R5 2 4 Allowance for collecting money coupon 141 141 —
Yy — X & JPE Equipment for lease 169, 385 169, 421 A 36 O R AR MR A Unearned income 5,703 5,703 —
t %) Buildings 17, 822 5,061 12,761 Ea 2] fth, Accrued expenses and other current liabilities 43,136 34, 637 8, 498
+ i Land 11, 504 3,614 7,890
£ F% X Hh & Construction in progress 1, 605 220 1, 385 T A 1F Long-term liabilities 1,117,593) | ( 973,395 ) | « 144, 198 )
Ea %) ftli  Other tangible fixed assets 11,924 7,595 4,329 tt & Bonds 283,977 270, 000 13,977
B oW A & Long-term debt 715,103 594, 070 121,033
I [ i e Intangible assets ( 47,825 ) | ( 45,041 ) | ( 2,784 ) fEEHEGETE XA E Obligation on assignment of receivables 20, 698 20, 698 —
1t H #E  Leaseholds 970 14 956 & kKA AT B Y 4 Accrued pension and severance costs 5, 326 4,863 462
Y 7 K~ v = 7 Software 41,735 39, 945 1, 790 % BRI 97 5124 4 Accrued retirement benefits to directors 241 — 241
and statutorv auditors
z* » fth,  Other intangible fixed assets 5,119 5, 081 38 I A B R Allowance for losses on guarantees 3,608 3,595 13
R OWE PR GE Bl Y 4 Allowances for waranty for defects 124 — 124
KA > NAZHE| Y4 Allowances for permanent point 45, 474 45, 474 —
PG OO & FE Investments and other assets ( 171,136 ) | ¢ 167,967 ) | ( 3,168 ) | FIEBEE KDY 4 Allowance for losses on interest 33, 841 29, 478 4, 362
% & A i AF 7 Investment securities 97, 679 100, 134 A 2,455 “ O O h A Negative goodwill 298 271 27
£ M & f+ 4 Long-term loans 28,513 33, 223 A 4,710 - D ft Other long-term liabilities 8,900 4,944 3,956
# AN R FE 4 Lease deposits 7,716 3,134 4,582 a o & Total liabilities 2,031,976 1,704, 993 326, 982
M SE BL 4 & PE  Deferred income taxes 44, 657 40,113 4, 544 (Wi & P o #)  (Netassets)
z » fth.  Other 8,472 6,773 1,699 |k = & & Shareholders' equity 376,778 ) | ( 351,841 ) | ( 24,936 )
o B 5] % 4 Allowance for losses on receivables A 15,598 A 15,411 A 187 % EN & Common stock 75, 684 75, 684 —
& 18 2 5] 24 4 Allowance for losses on investment A 304 — A 304 (g NI S Additional paid-in capital 81,330 80, 985 344
& A & Retained earnings 225, 855 200, 753 25,102
M OE B JE Deferred assets ( 672) | ( 515) | ( 157 ) H & & KX Treasury common stock , at cost A 6,092 A 5,581 A\ B11
tH & 3 47 # Bondissue cost 672 515 157 |endE - e Accumu_lated gains(loss_es) frqm 9.501) | ¢ 9.678) | ¢ A 178)
revaluation and translation adiustments
Z O MRESSFFMiZERHE:  Unrealized gain on other securities 10, 171 10, 059 112
HRIE~ » VAL Defferd gains(losses) on hedging A 670 A 381 A 989
derivatives
Lo E R Minority interests in consolidated 32,381 ) | ( — ¢ 32,381 )
M@ A& G Total net assets 418, 661 361,519 57, 141
% O & Total assets 2, 450, 637 2,066, 513 384, 124 CUE R OWEER G Total liabilities and net assets 2, 450, 637 2,066, 513 384, 124




B &t E £ (2001F481H ~ 2008%F3H31H)
Statements of Income (From April 1, 2007 to March 31,2008)

CREDIT SAISON Co. , Ltd.

(AL HHH)
(Millions of yen)

Term 200843 H H#f 200843 H #f
Lk R RN e BB RE 7=
Consolidated Non-consolidated Difference
(A) (B) (A-B)
At H Item AFH Amount % 4%H  Amount % 42%H  Amount %
= ES 1174 % Operating revenues
LYy MY —E AFENNLE Credit services businesses fees 247, 278 231, 960 15, 318
77 A ABEERGR Income from finance businesses
T AT ARENL Revenue from finance businesses 109, 593 102, 701 6, 892
77 A F o AEEFM Cost of finance businesses 68, 310 41, 283 68, 331 34, 370 A 21 6,913
TR pE B E 2R A4S Income from real estate businesse:
R pE B = 2 Y 4R Revenue from real estate businesse: 112, 224 522 111, 702
KB FE BY o 25 2K R A Cost of real estate businesses 80, 986 31, 237 518 3 80, 468 31,234
TP AV VR Income from entertainment businesse:
IYRTAY AV NS Revenue from entertainment businesses 109, 448 — 109, 448
TVATAY Ay bR A Cost of entertainment businesses 95, 069 14, 378 — — 95, 069 14, 378
F O OFIERZE Income from other businesses
Z Ot D BF FE L A& Revenue from other businesses 2,535 2,535 —
F O o F E FE A Cost of other businesses 539 1,995 539 1,995 — —
Eoll - B Financial revenues 9,412 9,411 1
it Total 345, 586] 100. 0% 277, 741] 100. 0% 67,845| 124.4%
=¥ ' OH Operating expenses
IRTEE K O R FLE Selling, general and administrative expenses 265, 493 76. 8% 223,815 80.6% 41,678| 118.6%
4 i E=¢ H Financial cost 22,901 6. 6% 20, 322 7. 3% 2,579 112.7%
it Total 288, 395| 83.4% 244,137 87.9% 44, 258| 118.1%
i % ] S Operating income 57,191] 16.5% 33,603 12. 1% 23,588| 170. 2%
HoOX S N 2 Non-operating income 3,829  1.1% 3,137 1.1% 692 122.1%
HooO¥ N B A Non-operating expenses 2,909 0.8% 183 0.1% 2,726 1589. 6%
% i ] S Ordinary income 58, 111] 16.8% 36,557| 13.2% 21,554 159. 0%
I B ¥ s Extraordinary gains 15, 391 4. 4% 14,915 5. 4% 476 103. 2%
e 3R] B 2 Extraordinary losses 17,716 5. 1% 16, 337 5. 9% 1,379 108. 4%
Fhi 4 S SRR T Y AR 2% Income before income taxes and minority interests 55, 786| 16.1% 35,135| 12.7% 20,651 158. 8%
EARL, (EEBLE OV R Income taxes, current 33, 848 21, 809 12, 039
N Income taxes, deferred A 11,280 22,567|  6.5%) A 11,252 10,556]  3.8% A 28 12,011 213.8%
I Minority interests 6,462]  1.8% — — 6, 462 —
ERE.E Net income 26,755  7.7% 24,578  8.8% 2,177] 108.9%
@ [t Ratio
WG R
Consolidated Non-consolidated
H &Kk =E Shareholders' equity/total assets 15. 76% 17. 49%
TR JEE ) 28 28 ROA 1.13% 1.21%
E O AR 45 3 ROE 7. 04% 6.91%
JE [ R Consolidated/Non-consolidated 1.09 % times




ol

& x BB & (20081 831HE#E)

Balance Sheets ( As of January 31, 2008)

B2tV I7UTYIR
SAISON FUNDEX CORPORATION

(HEA:EH )
(Millions of yen)

s H Items 2007/1/31 | 2008/1/31 HE ias H Items 2007/1/31 | 2008/1/31 B

(& PE D) (Assets) (A f&E D) (Liabilities)

ENE PE Current assets 149, 184| 158,932 9, 748 WiEhAfE Current liabilities 73,794 81, 090 7,295
B4 K O\TA4 Cash and deposits 1,030 960 A 69 SEIE N 4 Short-term loans payable 65, 005 62,749 A 2,256
RS Short-term loans 150,817 160, 665 9, 847 o —y L - —%—  |Commercial paper 4, 000 15, 000 11, 000
NN Accounts receivable 1, 066 1, 405 339 K4 Accounts payable 995 1,088 92
AL EY Prepaid expenses 93 110 16 [(IE20E Unearned income 171 206 34
AU 4 Accured revenue 2,108 2,241 132 FFNE Accrued expenses 756 746 A 10
HERAE R4 PE Deferred income taxes 2,471 2,920 449 RIVENBLE Accrued corporate tax 1,775 15| A 1,759
Z DB PE Other current assets 12 10 A 2 HH51 %44 Allowance for bonuses 0 1 0
BEI5Y 8 Allowance for losses on receivables A 8,417 A 9,382 A 965 FER R 5] 2 4 |Allowance for losses on interest repayments 1,084 1,276 191

Z Ot e A Other current liabilities 5 6 1
[if] 7E & PE Fixed assets 8, 325 7,145 A 1,180
HIEE & PE Property and equipment 87 50 A 37 BEEAE Long-term liabilities 72,490 72,987 497
& Buildings 59 41 A 18 EHIEAE Long-term loans payable 67, 750 68, 080 330
i HL K OMi Futniture and fixtures 28 9 A 19 JBRIEAG AT 5124 4 Accrued pension and severance costs 25 — A 25
T e Intangible assets 1,073 1014 A 58 R LTO TR :tjzi {g:gir:gsgfse”eﬁts to directors 48 40 AT
V7 kT Software 1, 069 1,010 /\ b8 FIEIKEE LT Y4 [Allowance for losses on interest repayments 4, 296 4, 362 66
TEAGINAME Telephone rights 3 3 — AUy TEIE Swap liabilities 370 504 133
BE Investments and other assets 7,164 6,080 A 1,084
BeE B AEES: Investment securities 4,972 3,095 A 1,877 fa # & i Total liabilities 146, 285 154, 078 7,792
PAfR AR Stocks of affiliated companies 0 600 600  (HE¥PE D) (Net assets)
EMsfte Long-term loans 800 — A 800 HEEEAR Shareholders'equity 9, 565 11,506 1,941
[ e b B Long-term loans receivable 1, 184 105 A 1,079 B Common stock 4,500 4,500 -
NENEE(Z L% 454 |Real estate trust beneficiary right 327 320 A 8 F iR Fl 44 Retained earnings 5, 065 7, 006 1,941
F WAL % A Long term prepaid expense 14 35 21
@IEB AW |Deferred income taxes 1,300| 1,871 B62| FEA - eSS ';f;‘::::;f;gfiﬁg’f;ﬁsfmm revaluation| | g59 192| A 1,166
ATy TG Swap assets 70 0 A 69 * DA iFESRFfizE%4: [Unrealized gain on other securities 1, 763 705 A 1,058
Z ot Other assets 29 109 80 HAE~ » VLS Eei';t,eggseg:i”s('osses) on hedging A 104 A 212l A 109
S5 4 Allowance for losses on receivables A\ 1,544 /A 59 1, 484
o' pE & &t Tolal net assets 11, 224 11, 999 774
& o A 7 Total assets 157, 510 166, 077 8, 567 A K OVl & PE A & Tolal liabilities and net assets 157, 510 166, 077 8, 567
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(200728H1H ~ 2008&FE1AH31H)
Statements of Income (From February 1, 2007 to January 31,2008)

kXettty o7 TYHIR
SAISON FUNDEX CORPORATION

(HfrHH

M)

(Millions of yen)

B H Ttems 200741 H A 20084F1 A #1 W (Difference)
06/02—07/01 07/02—08/01

P JIEA Operating revenues 21,918 20, 149 A 1,769
BRI E i, Interest income 21,918 20, 149 A 1,769
=R Operating expenses 16, 216 17, 567 1,351
LEFIE Interest expense 2,395 2,778 383

W 7 B e ON— iR Py Selling, general administrative expenses 13,821 14, 789 968
RS Operating income 5,702 2,581 A 3,120
HEIMN LS Non-operating income 142 145 3
HENEH Non-operating cost 20 1 A 19
R 28 Ordinary income 5, 823 2,726 A 3,097
R RIF 2% Extraordinary gains 2,411 558 A 1,852
BB A MAE SR EEN LS Loss on sale of investment securities 2,103 — A 2,103
B 5 Y A R AL Reversal of provision for losses on accounts receivable 308 558 250

I I8 2 Extraordinary losses 5, 462 118 A\ 5,344
BB Al AR R 4R Loss on evaluation of investment securities — 91 91
T PERRENE Impairment loss of fixed assets — 26 26
KBRS T XY 4 N8 Provison for losses on receivables 5, 462 — A\ 5,462
BLO A4 HIHR 5 Income before income taxes and minority interests 2,773 3, 167 394
EABL, R OVEER Income taxes, current 2, 862 1, 357 A 1,505
NG b Income taxes, deferred A 935 A 211 724
ECn: Py S|pay Net income 846 2,021 1,175




& BEKEBLFTH . Performance Estimates (Non—Consolidated)

B4 B A (X Million)

BikeE EENE:S
Volume of New Contracts Operating Revenue
2009/3 28 FL 9% BRIE% 2009/3 il 2 L% B %
YOY Change (%) % of Total YQOY Change (%) % of Total
A—RavELy 4,133,000 110.0 59.2 117,400 106.7 42.3
Credit-card-related shopping services (117,400) (106.4)
A—FFxrvvi oy 843,000 100.8 121 94,800 95.5 34.1
Cash advances (97,500) (92.8)
H—rEEE 4,976,000 108.3 71.3 212,200 101.4 76.4
Credit card total (214,900) (99.7)
TR oy it h—FRAT 1,515,000 119.3 21.7 15,700 98.6 5.6
Ageny services (15,600) (99.0)
Z Dt 5,000 82.1 0.1 6,400 948 23
Others
ILOYM—ERBEE 6,496,000 110.6 93.1 234,300 101.0 84.3
Credit servises total (236,900) (996)
{ERRELE 123,000 119.1 1.8 10,000 135.4 3.6
Guarantees
FEEERO— 218,000 93.2 3.0 11,100 74.7 40
Mortgage loans (16,400) (89.3)
ZDhEEA—> 40,000 87.0 0.6 4,900 95.2 1.8
Specialty loans
mEIZ % ) 258,000 922 3.6 16,000 79.9 5.8
Loans total (21 ,300) (906)
V=2 90,000 102.0 1.3 8,000 114.9 29
Leases
T7AF U REEE 471,000 99.9 6.7 34,000 98.9 12.2
Finance business total (39,300) (1 038)
ZOMDEE 16,000 98.9 0.2 2,000 100.1 0.7
Other businesses
Ve 7,700 81.8 28
Financial revenue / (500) (2232)
At 6,983,000 109.8 100.0 278,000 100.1 100.0
Total (278,700) (1 002)
= = RE LR B RS
s EER T 0% [ WEEE T Sy
The number of () are
REE 223,815 109.3 221,900 99.1 | including securitazated
SG&A expenses installment account receivable
of shopping revolving and
ERMER 20,322 144.5 20,600 101.4 | mortgage loan.
Financial expenses (20,857) (21.500) (105.8) (kL L 5 RETEE) .
e 244,137 1116 | 242,500 99.3 —
Total (244,672) (243,400) (99.7) BEABLEOE (2E0E) 1.08) 0
EERE 33,603 65.3 35,500 105.6 aﬁnftﬁm{(ﬁaam) anl 200
Operating income (33,355) (35,300) (105.1) uﬁaa:::;iﬂwm AE; ‘jzz
REER 36,557 64.6 38,000 1039 | gsp84% u
Ordinary income (36,309) (37,800) (103.4) | womrnsere suavrwronger.
24 53 6071 24,578 2405 22,000 89.5 | The numbers are based
on simulation excluding
Net income funding costs.
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@ EEEEF A Performance Estimates (Consolidated)

B B/AM (X Million)

= g
Operating Revenue
2008/3 B % 2009/3 AIEELL% | #REE%
YOY Change (%) YOY Change (%) % of Total
LIV —EARRNE 247,278 100.7 264,000 106.8 | 727
Credit services business revenue
ITAT Y RAERF i 41,283 1114 38,800 940 | 107
Income from Finance business
THERES AR 31,237 134.8 35,300 113.0 9.7
Income from Real estate related business
TUETAANERRR 14,378 85.2 15,200 105.7 4.2
Income from Entertainment business
TOHDFERFIEE 1,995 151.5 2,000 100.3 0.6
Income from Other business
BRI 9,412 96.5 7,700 81.8 2.1
Financial revenue
ExREmaat 345586 103.6 363,000 105.0 | 100.0
Total operating revenue
2008/3 B % 2009/3 AIEELEE %
YOY Change (%) YOY Change (%)
EXEA 288,395 111.6 299,000 103.7
Operating expenses
BRI 57,191 76.1 64,000 111.9
Operating income
R 58,111 725 62,000 106.7
Ordinary income
SRRk 26,755 180.5 27,000 100.9
Net income
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