200738 F1UFHEIEERE

Business Report
First Quarter Report for The Fiscal Year Ending March,2007

1. F1mRFEHDOIE VIR P. 1
Business Highlights
2. BEmE P. 1
Business Results
3. Bt o iR P.2
Contribution Consolidated Results
4. TEEEF (B P.2
Main Indices (Non—-Consolidated)
5. Bk DELE (BK) P.3
Volume of New Contracts (Non—-Consolidated)
6. FITHEERENEE (BK) P. 4
Installment Accounts Receivable (Non—Gonsolidated)
7. BEENBEDOEE (B P.5
Operating Revenue (Non—Consolidated)
8. MFERV—BREBEENDEE (B P.5
Selling, General and Administrative Expenses (Non—Consolidated)
9. EBHEEETA P.6
Performance Estimates (Consolidated)
10. BAREET A P. 7
Performance Estimates (Non—Consolidated)
11. RHEVRIKR P.8
Trends in Delinquent Loans
12. EEOXOH#RE P. 8
Credit Cost
13. EMRBIGEICEDNTVRL—LDEE (BF) P.9

Interest rate structure of assets and liabilities (Non—Consolidated)

200648 A
August, 2006

CREDIT SAISON CO.,LTD. &#=

Public Relations Office.



2006 E - F 1M A= R

BXestoL T4tV

1. E1MFEHDRE YR ~Business Highlights osL5cevy xBEEait

OUYh—TSVUIIRROFTIOO——aEFEFRHALE-FHCMIZLNGZ, IRF—F
CEFREBRETOEHRBRENIEERE IEDREICEIYTATRID—FI1FT
OCHEEERAREZAVEL T 2—TA)FRIIZhDA2—HITE. [Olinash—K{tYV ) 1%{T
K THFAA—F FNETSRIFRETHE 205 %R

OHEII—TESFELYITSEIBU TYVRD—K1ZHITTHIETEE
O“QUICPaym (T4 v RA) "5t BEE 1 ATKDDI THE CARDKEY L > 1 %{T

OA VAV AE— R ETDHRAF v RIVEEHEEEITHEKR
OVIAEHEILDOYMN—REBEICBIT5 IR IRIEZ S

ONIZ T4F 2% )LERIL

* 11— —h—KR . [FEAD—FI1OHh—FEEXHE*EEZET

NEWS 2006. 7~

OB ITEEXRIRIEICEE
CHEBRY IIWN—TLIRERFZR®RILIZER
OTM <A LABIA—K | 5 1TRALA

2. BERi#E  Business Results (20064 ~ 6)

2O B &
B % W | cosios | 639M (111%) 49448 (107%)

’ 06/06 82415 (128%) ‘ 649{EF (131%) ‘

% % A 3 | 'os/06 | 196(8F (145%) 13548 (120%)

’ 06/06 1998 (1019%) » 12648 (94%)

4

8 R % | o506 | 1188 (150%) 8218 (123%)

" 06/06 97{% M (82%) ‘ 83f& M (100%) »




3. HEiEext ) Tkl N~ Contribution to Consolidated Results
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(Credit Saison Non—Consolidated)
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5. BIkENDZEH / Volume of New Contracts

B BAM (¥ Million)

2005/6 | HTEELE% |[#EMitb% | 2006/6 | BIELL% | #ERtE% 2006/3 | BIfELL% | #ERktk%
YOY Change (%)| % of Total YOY Change (%)| % of Total YOY Change (%)| % of Total
2005/4/1~6/30 2006/4/1~6/30 2005/4/1~2006/3/31
h—kravery 552,020 112.4 598 || 812,467 147.2 61.8 (12,527,808 121.6 60.4
Credit—card-related shopping services
A—EFrvid 136,053 105.5 14.7 | 223,620 164.4 17.0 | 618,920 1195 14.8
Cash advances
TRELLTHHA—ERIT | 171060 |  197.4 18.6 | 195,348 113.6 148 | 747,997 129.8 17.9
Agency services
H—FERE 860,034 121.6 93.1 |[1,231,437 143.2 93.6 (13,894,726 122.8 93.1
Credit card total
BamsHo>EA 1,598 60.5 0.2 1,372 85.9 0.1 6,951 73.6 0.2
Shopping loans
fERREL 12,428 | 1752 14| 19542 157.2 15| 62096 1716 15
Guarantees
&HEA— 24,278 178.3 26 38,765 159.7 3.0 120,117 161.7 29
Specialty loans
=2 23,073 109.8 25 21,348 925 1.6 90,010 108.4 2.1
Leases
T Ot 2,207 119.3 0.2 2,589 117.3 0.2 9,794 117.8 0.2
Others
FN—FER 63586 | 137.6 69| 83618 1315 6.4 | 288970 136.8 6.9
Non—credit card total
Bikmat 923,620 122.6 100.0 (11,315,056 142.4 100.0 |(4,183,697 123.6 100.0
Volume of new contracts

@1 7OtL T it h—RFRITIE S OO TO MU N—FAAL RUTOEI VT £BZRORESEE D,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included
in the line item and in sourcing processing services.

O A—Fxryl oy LI &BO—V | O&FIF. RERELOIREIDIL,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.

42006/3, 2006/6(=[%2006 1 B IZ&HLI=1—>—h—FORIEZET,

The numbers of 2006/3 and 2006/6 are including UC CARD. (Merger at January 2006)



6. ZIERTTHEEEDELE / Installment Accounts Receivable

BT HAM (¥ Million)
2005/6 2006/3 2006/6 HISFLE% | HAKRIERE | ATHIRLE%
YOY Change (%) Increase/Decrease from 2004/3 Change form 2004/3 (%)
h—kravEsy 471,727 669,244 659,959 1399 A 9285 98.6
Credit—card-related shopping services
(R URILEVY) 140,100 178,058 191,413 136.6 13,355 107.5
(include revolving)
h—Fxror?y 396,314 523,301 539,536 136.1 16,235 103.1
Cash advances
Ot Uy - hh—RRAT 14,042 17,946 17,374 123.7 A 571 96.8
Agency services
H—FRRE 882,084 1,210,491 1,216,870 138.0 6,378 100.5
Credit card total
EamdhotA 8,312 6,698 6,601 79.4 A 97 98.5
Shopping loans
{E FRREL X1 276 359 392 141.9 32 109.1
Guarantees (80,029) (94,848) (101,405) (126.7) (6,557) (106.9)
ERO— 121,029 141,340 155,012 128.1 13,671 109.7
Specialty loans
=2 X2 5,701 5,872 6,059 106.3 187 103.2
Leases (190,740) (206,664) (210,606) (110.4) (3,941) (101.9)
T 0 0 0 19.9 A0 76.5
others
EH—REEE 135,320 154,272 168,066 124.2 13,794 108.9
Non-credit card total (400,112) (449,553) (473,625) (118.4) (24,072) (105.4)
Elliba ke 1,017,404 1,364,763 1,384,936 136.1 20,172 101.5
Installment accounts receivable (1,282,196) (1,660,045) (1,690,496) (131.8) (30,451) (101.8)

X1 ERAREO( ) IFIRIAES (BREREB ZET.
Credit guarantees of () accounted for under receivables include guarantee commitments(contingent liabilities).
¥2 J—RD( ) IFREKEEEZECES.

The lease balance of ( ) includes cash in transit.

BEREE (2 avEYS 1,105 -F vy 0 I 300EM) #ELH—FEEXERE AR
The amount of ABS(¥140bil.)includes in the credit card business.

BT HAM (¥ Million)

2005/6 2006/3 2006/6 HISFLE% | HAKRIER | ATHIRLE%

Increase/Decrease from 2004/3 Change form 2004/3 (%)
h—kraveEry 561,727 709,244 770,459 137.2 61,214 108.6
Credit-card-related shopping services (562,126) (709,645) (770,763) (137.1) (61,118) (108.6)
(R URILELT) 180,100 218,058 221,913 123.2 3,855 101.8
(include revolving) (180,499) (218,458) (222,217) (123.1) (3,758) (101.7)
h—kFrv T 425,054 552,321 568,651 133.8 16,328 103.0
Cash advances (425,438) (552,721) (569,035) (133.8) (16,314) (103.0)
Tati T it h—rRAT 14,042 17,946 17,374 123.7 A 571 96.8

Agency services

h—REEEH 1,000,824 1,279,512 1,356,485 135.5 76,972 106.0
Credit card total (1,001,607) (1,280,312) (1,357,173) (135.5) (76,861) (106.0)

ORFRPRBEZATIEE

The number of () includes amount of accrued revenue.
42006/3. 2006/6/=132006F 1 B [C&HLI=1—>—H—FDORIEZET,
The numbers of 2006/3 and 2006/6 are including UC CARD. (Merger at January 2006)




7. EEINIEDZEFE / Operating Revenue

2005/6 Rkt % 2006/6 AI4EEE% Rk L% 2006/3 AI4EEE% HRLE %
% of Total YOY Change (%) % of Total YOY Change (%) % of Total
n—Ravery 16,442 33.2 23,658 1439 36.5 74,202 1185 34.3
Credit-card-related shopping senvices | (17,819) (24,888) (139.7) (79,703) (117.1)
N—RFrvLT 21,268 430 27,332 1285 421 91,609 113 423
Gash advances (22,901) (29,001) (126.6) (98,493) (111.2)
TREL LT AR RAT 2,519 5.1 2,881 114.4 44 10,368 100.4 48
Agency services (2,444) (2,806) (114.8) (10,068) (100.2)
H—FERE 40,231 81.4 53,872 133.9 830| 176,180 1135 81.4
Credit card total (43,165) (56,697) (131.3) (188,264) (113.0)
BRH>EA 197 0.4 164 83.0 0.3 748 75.1 0.3
Shopping loans
(S FREE 875 18 1,184 1353 18 3,877 121.0 18
Guarantees
BHEO—Y 2,733 55 3,664 134.1 5.6 12,489 168.5 5.8
Specialty loans
=2 1,706 3.4 1,810 106.1 2.8 7,183 104.8 3.3
Leases
Tt 840 1.7 1,482 1765 2.3 4,284 95.4 2.0
Others
ERAE 2,867 5.8 2,693 93.9 4.2 11,689 97.1 5.4
Financial revenue (165) (110) (66.8) (498) (92.8)
Fh—FERF 9,219 18.6 10,998 119.3 17.0 40,272 115.1 18.6
Non-credit card total (6,517) (8,415) (129.1) (29,081) (123.8)
AR 49,450 100.0 64,872 131.2 1000 | 216,453 11338 100.0
Total operating revenue (49,683) (65,113) (131.1) (217,346) (114.3)

& FEERBELNZEALES,

Number of ( ) includes revenue from amount of securitization.

OIT0tL Uy HA—FRITIILHOCOETOMUA—FRIAS RUZOMEHRRITT. REEELOTEBRTIOZL,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included in the line item.
Agency services in the financial statements and processing.
O h—RFryl Uy |LTERBO— 1DEFIE. REEELOI@ME DL,
The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.
¢ ZDMIIFEBERARVRIRIRALE,
Others include items such as revenue from rentals and insurance.

€2006/3, 2006/6(Z(X2006F1 BIZ&HLI-A—L—Hh—FOHIEEFST,

The numbers of 2006/3 and 2006/6 are including UC CARD. (Merger at January 2006)

8. RFEERU—BEHEE D ELE / Selling, General and Administrative Expenses

2005/6 BT L% 2006/6 ATELE% 2006/3 AI4EEE%
YOY Change (%) YOY Change (%) YOY Change (%)
ai 34,548 103.2 50,497 146.2 156,887 115.9
TOTAL




9. EHEEKE F A~ Performance Estimates (Consolidated)

B4 HAME (X Million)

HEINE
Operating Revenue
2007/3 2006/3 BT % ¥Rkt %
YOY Change (%) % of Total
ERERRE 268,500 214,449 125.2% 81.9%
Credit card business revenue
TUETAV AV LRI 18,000 17,884 100.6% 5.5%
Income from Entertainment sales
THESRT LAIR 19,000 18,361 103.5% 5.8%
Income from Real estate sales
') —R5E LRI 7,800 7.142 109.2% 2.4%
Income from Leases
TODT Lz 5,500 4,837 113.7% 1.7%
Income from Others business
ERRINEE 9,200 11,990 76.7% 2.8%
Financial revenue
ERIRBAE 328,000 274,666 119.4% 100.0%
Total operating revenue
2007/3 2006/3 BT %
YOY Change (%)
EXAH 254,000 205,090 123.8%
Operating expenses
=E L 74,000 69,575 106.4%
Operating income
R 75,000 71,149 105.4%
Ordenary income
SRR £ 39,000 42,219 92.4%
Net income




10. BEERELEF A .~ Performance Estimates (Non—Consolidated)

B /5AM (¥ Million)

R EETTE:
Volume of New Contracts Operating Revenue
2007/3 AT L% R % 2007/3 B % R %
YOY Change (%) % of Total YOY Change (%) % of Total
h—kiaveEry 3,569,000 141.2 64.1 102,800 138.5 384
Credit—card-related shopping services (1 06,1 00) (1 331 )
h—Fxryiy 875,000 1414 15.7 111,500 1215 41.6
Cash advances (1 18,300) (1 199)
Tati oy it h—R 4T 787,000 105.2 141 10,500 101.3 3.9
Agency services (1 0,200) (1 01 3)
h—RERE 5,231,000 134.3 93.9 224,800 127.6 83.9
Credit card total (234,600) (1 246)
EmH>EA 5,000 719 0.1 400 535 0.1
Shopping loans
1S AREE 58,000 934 1.0 4,500 116.1 1.7
Guarantees
£EO—> 176,000 146.5 3.1 15,500 1255 58
Specialty loans
J—R 93,000 103.3 1.7 8,000 1114 3.0
Leases
Ot 10,000 102.1 0.2 5,500 128.4 20
Others
SRR ZE | 9,300 79.6 3.5
Financial revenue (300) (602)
Fh—FEXE 342,000 118.4 6.1 43,200 107.3 16.1
Non—credit card total (34,200) (1 1 76)
CH 5,573,000 133.2 100.0 268,000 123.8 100.0
Total (268,800) (123.7)
2007/3 B o & ( HIFURILELYEH#EA400EM
TEI | 7 R ros s RIESCORME A AT A DML
The number of () estimates includes securitized installment
REE 199,000 126.8 account receivable ¥ 40bil. and ¥ 30bil. of cash advances.
SG&A expenses
SR 14,500 149.5 \
Financial expenses (14,900) (146.3) 2006/3 | 2007/3
H 213,500 128.2
0 0
Total (21 3,900) (1 280)
E Ik 54,500 109.3 il b
Operating income (54'900) ('I 092) A 374 A 400
R 55,500 109.3 A3l 0
Ordinary income (55'900) (1 092) A 405 A 400
SRRk 32,000 117.9
Net income ( )

The numbers are based on simulation excluding funding costs.




11. BHEJURIRR .~ Trends in Delinquent Loans
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12. EFIaXRMDHEFE .~ Credit Cost

EHIKR ~ Write—off
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13. ERRGEICESNTVR—FDEE

/

Interest Rate Structure of Assets and Liabilities

BA7EM.~ (¥ 100 Milion)

2006/3
EHEHAE To4 LEISFIBE 5,203
Variable-rate assets Variable—rate liabilities (5,203)
HEEEEFERE 6,823 BEE&FEE 6,488
Semi—fixed-rate assets (7512) Fixed-rate liabilities (7,186)
BERHEE 2914 FRFIAE 2512
Fixed-rate assets Non-interest—bearing liabilities
FRFAE 7,177 A% 2414
Non—interest—earning assets (7,1 77) Shareholders’ equity
Aot 17,617 B AARAR 17,617
Total assets (18,315) Total liabilities and shareholders’ equity (18,315)
GAPZE 4,499
GAP amount (4,499)
GAPZ 25.5%
GAP rate (24.6%)
B8~ (¥100 Milion)
2006/6
EHEFERE 691 Pk N =Lt 4,501
Variable-rate assets Variable—rate liabilities (5,301)
HEEEFEE 7,589 Bk =Y 7,159
Semi—fixed-rate assets (8,1 92) Fixed-rate liabilities (71762)
EELRIEE 3.066 FEFAMR 2,765
Fixed—-rate assets Non-interest—bearing liabilities
EEFIEE 6,576 aX 2497
Non—interest—earning assets (7,376) Shareholders’ equity ’
BESE 17,922 afE-EXEEH 17,922
Total assets (19,325) Total liabilities and shareholders’ equity (19,325)
GAPZ%E 3,810
GAP amount (4,610)
GAP 21.3%
GAP rate (23.9%)

QEBIEERNEELIT. ILOYMEHEDZLETH D,
Semi—fixed-rate assets represent credit receivables.
QCAPREL L. EEIEFIBBIENCEE SR EEZELSILV-EETHD,
The GAP amount is the difference between variable—rate liabilities and variable rate assets.
O GAPEE(L, GAPREZHEELETRLI-BAETH 5,
The GAP ratio is GAP amount / Total assets.

& () [TEERBLODEETHIE.

The number of (

) includes securitized installment account receivable.




