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Q@ HUkE DEHE .~ Volume of New Contracts

B BAME (¥ Million)

02/9  |WIfELL% |#8Ritko% |  03/9  |Bi4ELtos |HERkit%|  03/3  |T4ELL% |#ERit%
YOY Change (%) | % of Total YOY Change (%) [ % of Total YOY Change (%) | % of Total
h—kiaveErs 874620| 1142| 1598 918663| 105.0| 635| 1,808624| 111.0| 609
Credit—card-related shopping services
h—bFrui 2y 265170| 1112 181 257,771| 972| 17.8| 534241| 1085| 180
Cash advances
it h—FFry LI RAT 204563| 99.7| 140| 175943| 86.0| 121 398724| 99.7| 134
Agency services
A—RERE 1344353 | 1112| 919 1352377| 1006| 934| 2741590 108.7| 923
Credit card total
BaHogA 8,121| 95.1 05 6,404| 789 0.5 17,369 902 0.6
Shopping loans
1S FRAE 30343 | 1186 2.1 16,112| 53.1 11 53433| 949 18
Guarantees
xEO— 33473 | 111.9 2.3 30610 914 2.1 66,206| 105.6 2.2
Specialty loans
=2 36428 | 1470 25 36516 | 1002 25 71,960| 138.9 2.4
Leases
Bl an iRt 5647| 113.0 0.4 2623| 465 0.2 9445| 101.8 0.2
Merchandise sales
32k 4810| 102.0 0.3 3150| 655 0.2 9.788| 103.8 0.3
Others
Fh—FERE 118,824 | 1206 8.1 95418| 80.3 66| 228203| 1093 7.7
Non—credit card total
By 1463179 | 111.9| 1000| 1,447,796| 989| 100.0| 2,969.794| 108.8| 100.0
Volume of new contracts

ST itbit H—RFvod o T RITIFEHBHDOCDIC & Bttt H—FRIAHN T REEE LOIEBRITIOL,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included in the line item.

Agency services in the financial statements.
O H—RFryl o 1R EOD—2 IOEETHE.RERELDIBEIDI L,
The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.

SN IFEEEERIVRIREHLLE,

Others include items such as revenue from rentals and insurance.




O ZFTHE R E NDELE . Installment accounts receivable

B BHAME(¥ Million)

02/9 I AIEELE% 03/9 b5 BIEELE% 03/3 b5 BT %
Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%)
h—kavery 304,719 | A 58,590 83.9 334,139 20419 | 109.7 341,191 10,783 | 103.3
Credit—card-related shopping services
mURLEST 109,131 | A 25,492 81.1 119,448 10,317 | 109.5 116,495 13,001 112.6
include revolving
h—kFrv vy 347,672 42928 | 1141 372,055 24382 | 107.0 360,973 38,343 | 111.9
Cash advances
tarth—F ey L T RAT 10,620 | A 5379 66.4 8352 | A 2,268 78.6 9,155 | A 6,727 57.6
Agency services
h—RERE 663,013 | A 21,039 96.9 714,547 51,534 | 107.8 711,320 42400 | 106.3
Credit card total
BadhotA 14,224 A 520 96.5 12,268 | A 1,956 86.2 14556 | A 1,180 925
Shopping loans
ERRE X 223 94| 1729 240 16| 1074 244 61 133.8
Guarantees (86,345) | (33,386) | (163.0) (88,158) (1,813)| (102.1) (91,818) | (A19,789] (127.1)
&@O— 70,692 8,360 1134 64,438 | A 6,253 91.2 66,694 | A 1,682 975
Specialty loans
=R 2 3,245 869 136.6 4342 1,096 | 1338 3,790 944 | 1332
Leases (115,558) | (32,773)| (139.6)| (127,251)| (11,692)| (110.1)| (131,560) | (35,654) | (137.2)
&R AR E 240 A 120 66.7 167 A 72 69.7 242 A 90 72.8
Merchandise sales
Fh—FERE 88,626 8,686 | 110.9 81,456 | A 7,169 91.9 85528 | A 1,947 97.8
Non-oredit card total (287,060) | (73,880) | (134.6)| (292,283) (5,223)| (101.8)| (304,873)| (52,489) | (120.7)
BliepEz by 751,639 | A 12,353 98.4 796,004 44364 | 105.9 796,849 40,452 | 105.1
Installment accounts receivable (| (950,073) | (53,236) | (105.9) || (1,006,831) | (56,757)| (106.0) (1,016,193) | (94,582) | (110.2)

X1 ERREN(
Credit guarantees of (
X2 )—ZRD(

The lease balance of (

VEREREERESCES,

) includes cash in transit.

JIFREES (BREBK EET,

) accounted for under receivables include guarantee commitments(contingent liabilities).

REIERES110,000B8HAEMN—FLavELTIICEBAEREOH—FEREEAR

(1)7R40,0005 /A M. 1[@34L170,0008 5 )
The amount of installment receivable securitization ¥110bil. includes in the credit—card-related shopping services.
(revolving ¥ 40bil., monthly payment ¥ 70bil.)
B4 BHM (¥ Million)

02/9 BE | AIELE% 03/9 1BE | BTELE% 03/3 R B4R L%
Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%)
AkvavErs 384,719 21,410 105.9 444139 59,419 115.4 401,191 30,783 108.3
Credit-card-related shopping services
A uRLEST 149,131 14,508 110.8 159,448 10,317 106.9 156,495 13,001 1091
include revolving
EaanEtSd 347,672 42,928 11441 372,055 24,382 107.0 360,973 38,343 111.9
Cash advances
foAh vy THe 10620 A5379| 664 8352| A 2268| 786 9155| A6727| 576
Agency services
ARERE 743013| 58959 | 1086 | 824547| 81534| 1110 | 771320 62400 | 1088
Credit card total




@ E X UINIE D EHRE .~ Operating Revenue

B BA M Million)

02/9 ATELE% | #Att% 03/9 BIELE% | #ERktE% 03/3 BIEEEE% | #EAtE%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
1 h—kiavEry 27,035 100.3 317 29,109 | 107.7 33.4 55,983 99.1 32.6
Credit—card-related shopping services (29,775) (1 1 1 ) (31 ’739> (1 066) (61 Y394) (‘I 087)
h—Fxrvry 39,053 110.3 458 || 42,020 107.6 483 79,253 109.2 46.1
Cash advances
i Hh—RF vy L TRT 4537 140.4 5.3 3,298 72.7 3.8 8,452 132.6 49
Agency services (4,447) (138) (3,198) (71.9) (8,266) | (129.7)
H—FERE 70,625 | 107.7 82.8 74,428 | 105.4 855 | 143,689 | 106.1 83.6
Credit card total (73,275) (113) (76,958) | (105.0) (148,914) (110)
BaH>tA 745 101.3 0.9 678 91.1 0.8 1,463 935 0.9
Shopping loans
15 FfREE 1,346 | 2142 1.6 1,623 120.6 1.8 2,908 173.2 1.7
Guarantees
EREA— 3,212 132.3 3.8 3,123 97.2 3.6 6,429 119.1 3.7
Specialty loans
J—R 1,783 110.9 2.1 2589 | 145.1 3.0 4,165 118.8 2.4
Leases
1 an AR 5T 501 98.9 0.6 348 69.4 0.4 902 92.7 0.6
Merchandise sales
Tt 2,623 104.2 3.1 1,542 58.8 1.8 5218 | 104.9 3.0
Others
SFMN 4372 | 15449 5.1 2,675 61.2 3.1 7,064 | 1096.5 4.1
Financial revenue (2,069) | (731.1) (435) (21.0) (2,506) | (373.6)
Fh—FRRE 14,587 167.5 17.2 12,581 86.2 145 28,152 150.2 16.4
Non-credit card total (12,283) | (129.7) (10,342) (84.2) (23.496) | (125.4)
ESVE ) 85,212 114.7 100.0 87,010 | 102.1 1000 | 171,842 1114 100.0
Total operating revenue (85,559) | (115.2) (87,300) | (102.0) (172,410) | (111.8)

& () IFUREEREBMESETA—FavELT IITEATZIEE,

Number of ( ) is credit—card-related shopping sevices revenues including from amount of ABS 40bil.

ST A—F X vyl U RITFIEBHDOCDIZE SN —FFAR RV ZDOMEBRRTT. REBELOIEBRTIOZL,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included in the line item.
Agency services in the financial statements and processing.

O H—RxrylLF |LIREBO—V | O&FIE. REBELOIBE DL,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.

ST ZOMITETIRABIVRIRIIALLE,

Others include items such as revenue from rentals and insurance.

> WH—F v’y IREEDNER / Breakdown of revenues

B BAH (¥ Million)

02/9 A% | #Ritt% 03/9 AI4ELE% | #ERLE% 03/3 A% | #Att%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
PUE-VEEE: 18,801 | 107.9 69.5 20,009 | 106.4 68.8 38,937 | 1039 69.6
Revenues from Affiliated Stores (63.1) (63.0) (63.4)
PR TTVE 6,450 79.1 23.9 7,460 | 1157 25.6 13,553 84.2 24.2
Revenues from revolving Credit | (9 190) | (112.7) | (30.9) | (10,090) | (109.8) | (31.8) | (18,964) | (117.8) | (30.9)
s 1,783 | 130.6 6.6 1,639 91.9 5.6 3493 | 1202 6.2
Annual membership Fees (5.9) (5.2) (5.7)
CHS 27,035 | 1003 100.0 29,109 | 107.7 100.0 55,983 99.1 100.0
Total (29,775) | (110.5) | (100.0) | (31,739) | (106.6) | (100.0) | (61,394) | (108.7) | (100.0)

& () FIRBERBIENETD—FavELT IIZEAREE,

Number of ( ) is credit—card-related shopping sevices revenues including from amount of ABS 40bil.



ORFEERUV—BEEHEDELE ~ Selling, General and Administrative Expenses
B4 BHHE(¥ Million)

02/9 E | BTELE% 03/9 R | ATEE% 03/3 BiE | BTELE%
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
UN=CR 10,153 2,069 126 9,323| A 830 91.8 20,309 2927 116.8
Advertising expenses
HESIARAR 12,579 2,894 130 17,753 5174 1411 24,944 5,692 129.6
Provision for losses on accounts receivable
HEEx 0 0 — 0 0 — 2,541 893| 154.2
Losses on accounts receivable
RAMAH S| ARRAR 580 269 187 751 171 129.5 879 308| 153.9
Provision for losses on guarantees
ekl 192 21 112 195 3| 1016 385 35| 110.1
Directors’ and statutory auditors’ compensation
HXBWEESFE 9,862 |A 1,150 90 9,401| A 461 95.3 21,093 206( 101.0
Employees’ salaries & bonuses
HS5IAERAR 1,352 1,352 — 1,338 A 14 98.9 1,320 A 96 93.2
Allowance for bonus payable
B 6 2 162 6 A0 94.7 10 A0 107.9
Retirement allowances
BEfaTER 624 A 176 78 791 166| 126.7 1,289 A 303 81.0
Retirement provisions
BARBAT S| S ERAR 52 8 119 40 A 12| 769 95 9| 1114
Reserve for directors’ and statutory auditors’ bonuses
BEER R 1,100 79 108 1,188 87| 107.9 2,332 303 1150
Health and welfare benefits
BIREHR 3,545 386 112 3,400| A 145 95.9 7,014 602 1094
Communication and travel expenses
HBNR 1,259 105 109 1,214 A 45 96.4 2,545 38| 101.5
Taxes
Hfaw 1,882 490 135 2,124 242| 112.9 3,930 1,155| 141.6
Rental fees
XILFHH 11,545 2,133 123 11,085| A 459 96.0 23,596 4374 12238
Fees paid
AT E A5 1,833 A 187 91 1,838 5| 100.3 3,742 A 450 89.3
Depreciation expenses
Tt 2,582 223 109 2,327| A 255 90.1 5078 A 141 97.3
Others
&t 59,154| 8,522 117 62,780 3,626 106.1 121,111 15556| 114.7
Total
O EEHEHIMDELEE ~ Credit Losses
B4 HAM(¥ Milion)
02/9 i | A% 03/9 B | A% 03/3 i | AiEE%
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
RERMREEEH 9,999 1,349 11556 17,187 7,188| 171.9 23,830| 5704| 1315

Credit losses written off against the allowance




Q@ EFRIGEICKDNTVRI—MDREE

Interest Rate Structure of Assets and Liabilities

BB (¥ 100 Milion)

03.73
THEFEE TH}EFEE 4,047
989
Variable—rate assets Variable—rate liabilities (4'247)
EEEEMEE 4,975 BIEEHEE 3,148
Semi—fixed—rate assets (5'375) Fixed-rate liabilities (3'548)
BEeFEE 1477 AR 1 286
Fixed—rate assets Non—interest—bearing liabilities
EEFEE 3,412 =N
2,372
Non-interest—earning assets (3'61 2) Shareholders’ equity
BESG 10,853 BE-EXREE 10,853
Total assets (11,453) || otal liabilities and shareholders’ equity (11,453)
GAP#%E 3,057
GAP amount (3'257)
GAPZ 28.2%
GAP rate (28.4%)
B {EH.~ (¥ 100 Milion)
03.79
TH}EFEE THEFEE 3,892
867
Variable—rate assets Variable—rate liabilities (4'592)
EEEEMEE 9,092 BIEEHEE 3,270
Semi—fixed—rate assets (5'492) Fixed-rate liabilities (3'670)
BEeFEE 1579 FEHAR 1 253
Fixed—rate assets Non—interest—bearing liabilities
EEFEE 3,366 =N
2,489
Non-interest—earning assets (41066) Shareholders’ equity
BESG 10,904 BE-EXREE 10,904
Total assets (12,004) | |total liabilities and shareholders’ equity (12,004)
GAPZE 3,026
GAP amount (31726)
GAPZ 27.7%
GAP rate (31.0%)

SEEEEFEELIT, FILDOYMEEDIETH D,

Semi—fixed-rate assets represent credit recevables.

OGAPEEL L, EHEFIEBENCEDEREELELSIV-EETHD,

The GAP amount is the difference between variable-rate liabilities and variable rate assets.

OGAPEL(L, GAPRIZ M EERETRLI-EAETH S,

The GAP amount is the ratio of the GAP amount to local assests.

& () FEERBIENEETRIE.

Number of () estimates are installment receivable securitization include in the credit—card-related shopping services.




Q@ LUEEDXEE T A ~ Performance Estimates

B JBAM (X Million)

V64 = J0E:
Volume of New Contracts Operating Revenue
2004/3 BT L% Rt % 2004/3 AT L% R %
YQOY Change (%) % of Total YOY Change (%) % of Total
h—RoavELy X 1,950,000 107.8 62.5 61,200 109.3 34.0
Credit—card-related shopping services (66,700) (1 086)
A—kFrvi oy 554,000 103.7 17.7 87,000 109.8 48.3
Cash advances
D —FFru o FHRIT ¥ 395,000 991 12.7 6,500 76.9 3.6
Agency services (6,300) (762)
A—FEEE P 2,899,000 105.7 929 154,700 107.7 85.9
Credit card total (1 60,000) (1 074)
BERHoA 14,000 80.6 0.5 1,400 95.7 0.8
Shopping loans
L 57,000 106.7 18 3,700 1272 2.1
Guarantees
f@n— 66,000 99.7 2.1 6,000 93.3 3.3
Specialty loans
=2 70,000 97.3 2.3 4,500 108.0 25
Leases
GEELE ] 7,000 741 0.2 900 99.8 0.5
Merchandise sales
Z D 7,000 71.5 0.2 3,500 67.1 1.9
Others
SRR * | 5,300 75.0 29
Financial revenue (600) (249)
EH—REERH % 221,000 96.8 7.1 25,300 89.9 14.1
Non—credit card total (20,600) (877)
At P 3,120,000 105.1 100.0 180,000 104.7 100.0
Total (180,600) (104.8)
2004/3 RIS L%
YQOY Change (%)
REE 128,500 106.1
SG&A expenses
SRE R % 7,000 92.0
Financial expenses (77600) (930)
Hi P 135,500 105.3
Total (136,100) (105.3)
EENE 44,500 103.2
Operating income
TEFIZE 45,000 101.7
Recurring income
LEARIEE 25,000 —
Net income

¥ () IXERIEFEIES110,000BFAEIA—FLavE T IICEAEIRE DT RIIE,

Number of ( ) estimates are installment receivable securitization (110bil.) include in the credit—card-related shopping services.




#BILT4tJ  BESH SENKE
FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

20034E R 20034 R A BENE - b
Fiscal 03.04-09  Fiscal 03 Business & others
Actual Estimate
BME#EFE3 Consolidated Subsidiaries (B4 @AM ¥ Million)
# & P |Total Assets 118, 381 <o EuGTEES
& A O B |Shareholders’ Equity 5,435 BAARTO—2207EDRRICKEUNDEELSEZEHEEFEF,
IV I7UTYIR 7l 25 % & £ [Retained Earnings 1,158 h— 53—;?%&!1499{§H AIgkE +41ERRURIODENEry
B ; = ; alH—
N e e R 7 MR
< . =S y y
(FIL—TJFELEE % own by CS-group) (100.0%) [ # % 25 |Net Income 10, 508 9,400
#w & & [Total Assets 54,174 < TENERBEE>
& A @O & |Shareholders’ Equity 7,001 BEMHERDLICTBENEEEAN, U I+ —LEHEEZSOHTRSE.
T rUSL #| 25 #| & & |Retained Earnings 4,101 FEVMOETRBIETSSEICHA, FREEELT M-t 5% |
Atrium Co.,Ltd. B % IR 2F |Operating Revenue 3,935 8,720| TRENEITVN B LIEK,
89.5%(# % F 2 |Ordinary Income 1,015 2,000
(100.0%) | # % 3 |Net Income 694 1,250
# & P |Total Assets 22,470 <TF7Ia—XAUME>
& A @O # |Shareholders’ Equity 4,539 WERGOREEITS.
#T1—JIL Fl 4% % & % |Retained Earnings A 154 HchRA DMK L2E . 29I,
Vivre International Inc. B % IR 2F |Operating Revenue 7,359 15,500 | 45 & Y B ORENFEAEZHRE LN SREHFT LIS AHELRE,
22.0%|# % # # |Ordinary Income 268 1,140[Y5 « 3-K =53y, If - 7UF - HEFRIITHED,
(86.7%) | #8 #I 25 [Net Income 722 1,220
#w & |Total Assets 7,551 <aAVHILELU RE>
& A O # |Shareholders’ Equity 675 RSO ERBAZEEITS .
%) / 7E #| 25 #| & & |Retained Earnings 500 G4 —TAD DALY T4 —ADELRERRIETH BB
NOA Planning Co., Ltd. # ¥ U 2 |Operating Revenue 1,316 2,670| &R EICKYBIHLELEEREL,
78.5%|#% & # 2 |Ordinary Income 75 60
(100.0%) | #8 # 25 [Net Income 38 30
# & [Total Assets 4,917 < TENEREE>
& A @O # |Shareholders’ Equity A 562 BAFERTEENLDZE,
B INIRTSo=ZvY 7l 25 % & £ [Retained Earnings A 622 EERED R DAL
House Planning Co., Ltd. # % UIX 7% |Operating Revenue 168 3N|IBMEM T 70T VI ROBEMEICRABEEEDTIEICLY .
0.0%|# % # 2 [ordinary Income A2 NMO|FFREL LD,
(100.0%) | # # 2 [Net Income A 740 A 670
# & E |Total Assets 2,143 <BISERFTE>
& A O # |Shareholders’ Equity 187 ha By ERDE LEBIERTRM,
I EALY b= Ta VY %l 4 §| & & [Retained Earnings 123 BREXTEEBRRENSEHLTNE I X, BLWVEESESISL 58
Saison Direct Marketing Co., Ltd. B % IR 2 |Operating Revenue 1,885 4, 460|[{EDIETIHEAIE S . BEEIRELDTLSA, EERHROLELS
67.4%|% % # 2 [Ordinary Income A 240 50( <. MchRAHAEHIREL, MDPh 2T HEDREL, LT (4L
(100.0%) | # # 2 [Net Income A 152 20[4 Y FEBOZHBREICKLPREERLEERET.
#w & |Total Assets 1,432 <H$—EHY— (EHEEIR) %>
r—E—IXEEEIR #&) & & @ # [Shareholders’ Equity 867 EBEORT £ BT - EERREMRL,
JPN Asset Management Co., Ltd. F| 2% | & £ [Retained Earnings 365 NOFBEOBEIRICHEAZHS. SRBEOEE. BREEHRALI A
B ¥ IR 2 |Operating Revenue 1,515 3,100|7 v b SEEEIREREZFEL TS,
99.5%(# % F 2 |Ordinary Income 247 550| 44 IRINIER £ RAL . EREIERIIEK.
(100.0%) | #8 # 25 [Net Income 151 350
# & B |Total Assets 367 <TIa—XAVURE>
#) )5 -a—RL—3 > & A O B |Shareholders’ Equity 80 BHIEOREETS.
Lira Corporation # #% F| & £ |Retained Earnings 50 20025612 1 — I AKX ENME LFotib.
E % IR £ [Operating Revenue 394 T30| LhRAMIC2ERONIERH LT EREE.
0.0%|# % # 3t |Ordinary Income 60 130|481 & Y S DRAERZHRH LN SREBH LICRHAHELE.
(100.0%) [ #8 # 2z |Net Income A3 40
#w & |Total Assets 820 <FIa—RAAVLE>
M)A -7oK-T4 & A O & |Shareholders’ Equity 229 WERISOREZEITS.
A&A Co., Ltd. F| 3% F| & £ |Retained Earnings 219 UEMERE,
B ¥ IR 2 |Operating Revenue 301 ST0| LHAICEITLIEHY —a—7 NIk Y., BEENENENT 5L
0.0%|# % % 2 [ordinary Income I 0[Eic. EEEBOLORREEAMI EMERAL,
(100.0%) | #1 # 2 [Net Income 45 10|58 & Y EORNERALHRH LA SREBH LICRHAHELR,
#w & & [Total Assets 43 <HRATHE>
& A O B |Shareholders’ Equity A 34 ATy FMZEOERICHEE LIz R—ILE— L ERORITEET-T
#)1FA Ty ENRNr—2ay | % Fl & £ [Retained Earnings A 84 WA, HRTEROBLVEBEEEA . EETHOMGHIERTHD &
United Vacations Japan Inc. B ¥ IR 2% [Operating Revenue 49 503187 L. 20034E5 B 15E DR MERRICEVTREREREL TV,
Co., Ltd. 35.0%([# % # 2 [Ordinary Income A4 A 50
(75.0%) [ #8 F 2 [Net Income A 103 A 110
# & & |Total Assets 22, 445 <RAHYV S TBEBIUTHETHE>
& A O # |Shareholders’ Equity 15, 259 KBH2 5 JurakuhOYAVADBEICHZ . ¥ LT 4V Uh bRt HE
(BR) NILRIS—D F| 2% F| & £ |Retained Earnings A 467 &> TABEEEFEFAY, EERATHEMHEENL. FMKE
HealthPark Co., Ltd. E % U 7 |Operating Revenue 1,369 2,800 5O THRMTEEREDHEEZER > T,
100. 0%|# % #I # |Ordinary Income 465 900
(100.0%) | #8 I 25 [Net Income 405 650
RS EERSt = B@E|t Affiliates Account For By the Equity Method
# & E Total Assets 32,000 <BERKRE>
% A O # Shareholders’ Equity 4,270 faﬁ':/)v/u L3t L DIIC K DDA L EFIREBRRORT LM
U BEIEMNERR ) F| 2% | & £ Retained Farnings A 1,430 = _ e .
Saison Automobile & B ¥ IR 2 Operating Revenue 10, 000 20, 200 gﬂf?léﬂl)\@ﬂi‘zﬂﬂ AN S OREFORFRALR S IFFR
Fire Insurance Co., Ltd. 19.4%|#% % % % Ordinary Income A 310 A 30|SEEEHTIE, BEESERORTRLICKZBAFRDHLLS
(36.2%) |& # # 2§ Net Income A 210 150|Y . EFEHETELIRA,
# & & Total Assets 13, 605 <IBHRWEH—ERE>
& A O # Shareholders’ Equity 7,043 MBHOCEEORE, 7O MYV IBEOBRILLE,. BREQOEHEH
eV UERAT LR #| 3 F) & £ Retained Earnings 4,153 HTL3,
Saison Information Systems Co., Ltd. B ¥ I8 2% Operating Revenue 2,321 4,590|V 7 b TR Ny r—CREOHEICKL Y. BEREOREEE
46.8%(# % F # Ordinary Income 829 1,520(5 07, BEXEI AT S LOEMIHS . HIEBMESESH:
(46.8%) | # # 25 Net Income 292 860[4. 6iEMDFAEEE L. SHIRIEE LS,
#w & & Total Assets 12, 444 <HOLPy hh—FE>
& A O # Shareholders’ Equity 2,243 WR—v >y, ZEBEHRRVLHOHEICLSEFRME L TR,
Hao—yy-Y—-IX-Hh—F Fl 4% % & £ Retained Earnings A 5,257 LEATHERRICHHO—Y VIERERBE LT,
LAWSON CS Card, INC. # % I 2% Operating Revenue 1,111 2,550[7 Loy b A— K TA—Y RR ] %47,
30.0%(# % # # Ordinary Income A 1,315 A 2 410 SRHIREATOY LSy FEREBKIFIOFA.
(30.0%) | #8 # 25 Net Income A 1,315 A 2,410




B & xt B X (2003F9H30RAER%E)

Balance Sheets ( As of September 30, 2003)

BAXEHILT1EIY
CREDIT SAISON Co. . Ltd.

(AL HHM)
(Millions of yen)

Term | 2003429 A ] 200349 /1 14 7 Term | 2003429 71 1} 2003429 J 1} 7
LIRS ESORIEE EREN= SERSHISE Difference LS SR AR L RUNS JEPSRISE S Difference
(A)Consolidated | (B)Nonconsolidated (A-B) (A)Consolidated (B)Nonconsolidated (A-B)
ias H Ttem Kl Amount B H Ttem AKA Amount
(& 7 o #)  (Assets) 1 o 8 (Liabilities)

o ' pE Current assets ( 965,270) | ( 829,343) | ( 135,027) |ifE # A {K Current liabilities 610,416 ) | ( 482,331 ) 128, 085 )
B 4 M Y ¥ 4 Cashand deposits 53, 814 38, 733 15, 081 HHFI K OE 4 Notes and accounts payable 83, 537 82, 132 1, 405
it 72 #F 4 Notes and accounts receivable 866, 443 796, 004 70, 439 oM o N & Short-term loans 327,891 217, 050 110, 840
Z D fih = ¥ {F ME Other trade receivables 965 47 618 ;)ﬁié) g&l{gﬁé\%g Current portion of long-term debt 15, 740 5,702 10, 038
] % Merchandise 33, 805 1,785 32, 020 ;Eu WE—J:TE:E%;E: Current portion of corporate bonds 30, 400 30, 000 400
M JE Bl 4 ¥ PE  Deferred income taxes 12, 260 10, 714 1,546 A=Yy A ns Commercial paper 108, 000 108, 000 -
OB & fF 4 Short-term installment loans 13, 275 _ 13, 275 ;E%%j};fiﬁ;% fsl;li’;::;emp;{?j;ivaglfes obligation on 4,062 4,062 _

S ] i, Prepaid expenses and other current assets 16, 657 11, 105 5,551 *xHhEON B % Deferred income taxes 9,432 9, 007 425
= O 5] X 4 Allowance for losses on receivables A 31,952 A 29,346 A 2,606 B 5 5 Y4 & Allowance for bonuses 1,731 1,338 393
EUE T A 15 Unearned income 3,342 3, 342 -
& E & PE Fixed assets ( 296, 033 ) | ( 259,123 ) | ( 36,909 ) * D 1, Accured expenses and other current 26, 279 21, 695 4, 583
A EEEE Property and equipment , at cost ( 158,537 ) | ( 129,897 ) | ¢ 28, 639 ) liabilities
Y — A & B Equipment for lease 117, 858 118, 183 A 325 E A fE Long-term liabilities 404,613 ) | ( 359, 155 ) 45, 458 )
Jei3 #)  Buildings 19, 048 2,153 16, 894 fan 1& Bonds 127, 600 120, 000 7,600
+ M1 Land 8,903 4,294 4,609 LR N S o [ ¥ Convertible bonds 7,445 7,445 -
HE B¢ ] #) E  Construction in progress 1,372 1,196 176 B OW O A & Long:term loans 218, 405 188, 729 29, 676
s D i, Other tangible fixed assets 11, 354 4, 069 7,284 fEMEZETE X IE B Obligation on assignment of receivables 35, 234 35, 234 -
BB RS AT B Y & Accrued pension and severance costs 7,024 5,732 1,291
TR [ & PE Intangible assets ( 8,804) | ¢ 7.172) | ( 1,632) e BRI 77 51 24 4 Accrued retiremént benefits to directors 574 403 171
and statutorv auditors
fi: Hit #E  Leascholds 971 15 956 & FE & B 51 % 4 Allowance for losses on guarantees 971 971 -
Y 7 K U = 7 Software 7,535 6, 904 641 R RO oE Consolidation adjustments 691 -
Ea D i, Other intangible fixed assets 297 252 45 % 2] ftt Other long-term liabilities 6, 667 640 6, 027
fa oA &t Total liabilitics 1,015, 029 841, 486 173, 543
& Z DM DOEFE Investments and other assets ( 128,691 ) | ( 122,054 ) | ( 6,637 ) A S Minority interests 644 _ 644
B AT il GE % Invesument securities 58, 684 75,369 A 16,681 & & o #) (Shareholders' equity)
£ #H &% f & Longtermloans 36, 988 35, 707 1,281 |&8 A & Common stock 63,337 ) | ( 63,337 ) - )
72 A f& GE 4 Lease deposits 9, 769 3,794 5,974
f GE Bt 4 ¥ PE  Deferred income taxes 6,923 2,384 1,539 |& & ® & & Additional paid-in capital 66,799 ) | ( 66, 748 ) 51)
k& (2] fit.  Other 21, 254 7,508 13,745
5 M 8] M 4 Allowance for losses on receivables A 4,928 A 2,709 A 2,218 Fl 2 R & & Consolidated retained earnings 117,176 ) | ( 117,551 ) A 375)

MOt O/ PE Deferred assets ( 2,085 ) | ( 1,938) | ( 147) Z DA hRER AT 224 4 Unrealized gain on other securities 1,595 ) | ( 1,697 ) A 102)
& % 47 % Bondissue cost 335 188 ur B 2 #% K Treasury common stock , at cost A 1,194 ) | ( A 416) A T778)
BH B % Development cost 1, 750 1, 750 -

s oA A Total shareholders' equity 247,714 248,918 A 1,204
& e A 3f Total assets 1, 263, 389 1, 090, 405 172,983  |fdit, DRk IR R OEAGTET Total liabilities, and shareholders' equity 1,263, 389 1, 090, 405 172,984




Bt EE

(2003%E4H1H ~ 9A30H)
Statements of Income (April 1 to September 30, 2003)

BlX2tIL TV
CREDIT SAISON Co. , Ltd.

(AL A M)
(Millions of yen)

Term 20034F9 A ] 20034E9 H # 7
Consolidated Non-consolidated Difference
(A) (B) (A-B)
Bl H Item 4%E Amount % 4%E Amount % 42%H  Amount %
= ES v s Operating revenues
EIR N Financing and administration fees 86, 393 79, 854 6, 539
LR TR 2% Merchandise sales income
[T B A = Merchandise sales 28, 565 2,623 25, 942
R s W i Cost of merchandise sold 23,016 5, 549 2,275 348 20, 741 5, 200
T & E 7c EFIIZE Travel & entertainment income
T & E 7% £ & Travel & entertainment sales 47, 889 — 47, 889
T & E 5¢ £ J& Cost of travel & entertainment sales 39, 796 8, 092 — — 39, 796 8, 092
F D DFE RIS Other sales income
= ot oo % EE Other sales 25,700 23, 549 2,151
Z O o 78 EJE | Cost of other sales 20, 896 4, 804 19, 417 4,132 1,479 672
ol = ) AN Financial revenues 3, 509 2,675 834
7 Total 108, 348| 100. 0% 87,010] 100. 0% 21, 338| 124. 5%
[ZOE - Operating expenses
R 7B 2 o O fi 48 B 2 Selling, general and administrative expenses 77,779 71.8% 62, 780| 72.2% 14,998 123. 9%
4> Fil =g )izl Financial cost 5, 559 5.1% 3,516 4. 0% 2,043| 158. 1%
g Total 83,339 76.9% 66,296] 76.2% 17,042| 125. 7%
=1 ES Il i Operating income 25,009] 23. 1% 20, 713] 23.8% 4, 296] 120. 7%
=¥ A W A% Non-operating income 1,036 1.0% 739]  0.9% 297| 140. 3%
= B . G Non-operating expenses 1,280  1.2% 333]  0.4% 946| 383. 9%
% i gl g Ordinary income 24, 766] 22. 9% 21,118] 24.3% 3,647] 117. 3%
LS Bl F {E& Extraordinary gains — — — — — —
iEs il #H ES Extraordinary losses 1,673  1.6% 163]  0.2% 1,510/1026. 6%
ol 25 K T 24 MR 2% Income before income taxes and minority interests 23,092] 21.3% 20,955] 24.1% 2,136] 110. 2%
VB, (LB O 22t Income taxes, current 9, 539 9,133 406
N Bl R 4 Income taxes, deferred 374 9,913  9.1% A 428 8,704 10.0% 802 1,209] 113.9%
Lo OB E R J7£§ Minority interests 74 0. 1% — — — —
ElE- I Net income 13,103] 12.1% 12,251 14.1% 852] 107. 0%
@3 Ratio
G EERES
Consolidated Non-consolidated
HCO® KK E Shareholders'equity/total assets 19. 60% 22. 82%
M PEF 2 2R ROA 1. 03% 1. 13%
H BT ROE 5. 42% 5. 04%
JHHELfER Consolideted/Non-consolidated 1.07 % times




ol

B x B & (20035E7H31H{E)

Balance Sheets ( As of Jul

31, 2003

BXetttVoo7roTYIR
SAISON FUNDEX CORPORATION

HEA:EHH)
(Millions of yen)

® H Items 2003/1/31 | 2003/7/31 AP &l H Items 2003/1/31 | 2003/7/31 s

(HFEDH) (Assets) (Al o) (Liabilities)

i B P Current assets 94, 659 92,326| A 2,333] viEiffE Current liabilities 118, 701 87,785 A 30,916
Bl K O Cash and deposits 2,514 5,117 2,603 HHIE A Short-term loans payable 115,771 85,951 A 29,820
Y FER S 4 Mortgage receivable 5, 228 2,053 A 3,175 FETEHR Y FE SR Negotiated mortgages 1,123 332 A 791
CES SRS Short-term loans receivable 74, 865 83, 702 8,837 Rfbd Accounts payable 1,094 1,080 A 14
UL 4> Accounts receivable 3, 850 2,236 A 1,614 B2 IS Unearned income 106 91 A 15
AL Prepaid expenses 12 16 4 RELE Accrued expenses 553 272 A 281
ERIAE Accured revenue 1,085 1,173 88 EEGIEES Allowance for bonuses 17 18 1
TRIE R 5 1 PE Deferred income taxes 9, 650 621 A 9,029 Z OB A Other current liabilities 34 38 1
& O Eh & pE Other current assets 16 62 16| EEARK Fixed liabilities 35, 829 25,160| A 10, 669
Rk Allowance for losses on receivables A 2,565 A 2,659 A 94 R A4 Long-term loans payable 34,204 23,991 A 10,213

I A PE Fixed assets 51,020 26,055 A 24,965 IRTRAG 5] 244 Accrued pension and severance costs 7 84 7
AT E e Property and equipment., at cost 2,217| 2,261 44 & ERIRE 51 4 ﬁgij&fgﬁfgﬁ;’s‘meﬁ“ (© directors 28 I NSV

®ow Buildings 27 38 11 ERAT v T EE Interest rate swap 1, 520 1,070 /A\ 450
e} Land 2,119 2,119 - AEEFT Total liabilities 154, 531 112, 945| A 41, 586
A B OV i Futniture and fixtures 70 102 32 (EA D) (Shareholders' equity)
TR (5] 1 8 PE Intangible assets 85 83 A 2| BARE Common stock 3,075 4, 500 1,425
A A Software 80 79 AN 1 EARRE Capital surplus
N AKE Telephone rights 4 3 Al PEAEN & Additional paid-in capital 263 - 263
B Investments and other assets 48,717 23,711 A 25,006
P& A RS Investment securities 25,951 7,038| A 18,913 FlixFlsRe Unappropriated retained A 12,688 1, 158 13, 846
HE 4 Investment in partnership 5 A b FII S HEfi 4 Retained earnimgs 56 - /\ 56
Ttk Subsidiary stocks 60 60 - YHAR AL BRI 4% Earnings(deficit) A 12, 744 1,158 13,902
i E A SR Long-term loans receivable 37,811 12, 741 A 25,070 (EE:iEAY) Net income(loss) (12, 031) 10, 508 22,539
B IR 93] Long-term prepaid expenses 116 66 A 50
AHPERRERAEHE  |Real estate trust beneficiary right 1,948 1,948 - a2
TR 4 Deferred income taxes 1,372 3,140 1, 768] & Dfth A MRS AT 25484 |Net unrealized gains on other securities 498 A 222 A 720
T DI E % Other assets 16 14 A 2
5 2 4 Allowance for losses on receivables A 18,566 A 1,299 17, 267
BEARET Tolal shareholders' equity A 8,851 5,435 14, 286
EEAR Total assets 145,679 118, 381| A 27,298 AR OVEAREET Tolal liabolities and shareholders' equity 145, 679 118,381 A 27,298




Ll

Statements of Income (Februa

8 & 5t & £ (2003%F281H ~ 7A31H)
1 to July 31, 2003

kXettwyooroTYHIR
SAISON FUNDEX CORPORATION

(LT HH)
(Millions of yen)

# H Items 02/02—03/07 03/02—03/07 #4938 (Difference)

BN Operating revenues 7,242 7, 268 26
b 3 = U AoV Al foN Mortgage receivable 86 60 A 26
§=Yppoallsy Interest income 5, 430 6, 347 917
FURT ¢ T =R Derivative evaluation gains 1, 188 — A 1,188

A7 RSB 4 Dividend income 537 860 323
EE-9 Operating expences 5, 330 5,236 A 94
Y GRS SPAFIE Interest expense for mortgage 5 2 A3
LRI B Interest expense 1, 702 1,521 A 181

T U RT ¢ TR AR Derivative evaluation gains — 58 58
PR Exchange losses 1,221 427 A 194
IRFeE e N— & P Selling,general administrative expenses 2, 346 3, 146 800

Z DOt Er Cost of others 53 80 27
BEERIE Operating income 1,911 2,031 120
I AR Non-operating income 24 31 7
S Cost of non-operating — 1 1
PEFIE Ordinary income 1, 936 2,061 125
R RIS Extraordinary income — 16, 450 16, 450
LIRS Extraordinary losses 1,578 226 A 1,352
BEH MRS R Loss on sale of securities 1, 540 223 A 1,317
AL INPLERIEEES Other extraordenary losses 38 2 A 35
AL IR Income before income taxes and minority interests 357 18, 284 17, 927
BABL, FERBU OEER Income taxes, current 1 1 -
PPN R R ) Income taxes, dererred 160 7,774 7,614
2R 2 Net income 195 10, 508 10, 313
[IEEET %k Retained account(deficit) A 714 A 12,424 A 11,710
BB =L Gain on capital reduction - 3,074 3,074
B i U= A Unappropriated retained earnings(deficit) A 518 1, 158 1,676




Q@ U FEEDEIEF A Performance Estimates

B BAHE (X Milion)

BERIINE
Operating Revenue
2004/3 2003/3 BIELE% ¥R EE %
YOY Change (%) % of Total
EEE E S 178,500 166,193 107.4 80.0
Credit card busines revenue
P it A ST 1 A 13,400 12,595 106.4 6.0
Merchandise sales income
T&EF EFI 16,400 16,283 100.7 74
Travel&entertainment sales income
TOHDTELFIE 9,200 7,971 115.4 4.1
Other sales income
SRR 5,500 9,198 59.8 2.5
Financial revenue
ERIEEE 223,000 212,241 105.1 100.0
Total operating revenue
2004/3 2003/3 AT %
YOY Change (%)
CES G 171,000 159,827 107.0
Operating expenses
Sk 52,000 52,414 99.2
Operating income
RERH 52,000 51,001 102.0
Recurring income
SRRk 26,000 A 6,026 —
Net income

12




