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Summary of FY2021 Q1

Credit Saison Co., Ltd.

& Financial Results Digest

@ Consolidated results for the first quarter of FY2021: Increased net revenue and decreased profit

— Net revenue: Despite the continued impact of shortened business hours and voluntarily refrainment from going out/
traveling unnecessarily as part of measures to prevent the spread of COVID—19, the real estate—related business,
entertainment business, and finance business have driven overall business and led to increased net revenue.

— Business profit: Business profit decreased on a non—consolidated basis due to factors such as an upswing in expenses
caused by transfer (from SG&A to extraordinary losses) of personnel expenses, etc., resulting from COVID—19 in the previous
fiscal year. On the other hand, business profit increased due factors such as expanded income contribution by the
consolidated subsidiary Atrium Group.

— Quarterly profit: Quarterly profit decreased due to a fallback after gain on valuation of investment securities was recorded
as “other revenue” in the previous fiscal year, increase in tax costs (impact of increased profit and rising estimated
effective tax rate), etc.

@ Although some of the operating figures did not reach the plan due to the impact of COVID-19, the full-year earnings
forecast is generally in line with the plan.

@ Financial Results ~ Results by Business Segment(IFRS) ~

) bil o o
(bil yen) < Net revenue > (bil yen) < Business profit >
80.0 +8% 74.1
68.7 / 20.0 +17% 18.7
70.0 1.5 (+130%) 16.1 /
60.0 4.9 (+186%)
0.6 7.3 (+93%) 15.0
50.0 3.7 17
11.2(+6%) 5.2
40. 10.5 : 4.7 (A8%)
0.0 10.0
2.9 (+0%) ’ 10
30.0 2.9 1.7 (+60%)
20.0 513 516 (+1%) 5.0
’ 8.5
10.0 7.4 (A13%)
A04 A00 ()
0.0 0.0 —_
20 (1Q) '21 (1Q) () Growth rate 20 (1Q) 21 (1) ¥() Growth rate
W Payment Lease M Finance M Real estate-related W Entertainment M Payment Lease M Finance M Real estate-related W Entertainment
[Payment]

+ Net revenue increased despite the continued impact of shortened business hours and voluntarily refrainment from going out/traveling unnecessarily as part of

measures to prevent the spread of COVID-19. Business profit decreased due to factors such as an upswing in expenses caused by transfer (from SG&A to
extraordinary loss) of personnel expenses, etc., resulting from COVID-19 in the previous fiscal year.

[Lease]
+ Both net revenue and business profit increased as a result of efforts to strengthen trusting relationships by holding joint campaigns with existing mainstay lease

dealers through remote sales. Profit decreased due to factors such as an upswing in expenses caused by transfer (from SG&A to extraordinary loss) of personnel
expenses, etc., resulting from COVID-19 in the previous fiscal year.

[Finance]

* Net revenue increased due to the expanded balance of Flat 35 Loans and Asset Formation Loans, but business profit decreased due to rising bad debt-related
expenses in the credit guarantee business.

[Real estate-related]

+ Although we continued to be impacted by measures to prevent the spread of COVID-19, both net revenue and business profit increased due to an upswing after
the reduced levels of business due to COVID-19 in the previous fiscal year.

[Entertainment]

+ Although we continued to be impacted by measures to prevent the spread of COVID-19, we recorded an increase in net revenue and business loss due to an

upswing after closing amusement facilities due to COVID-19 in the previous fiscal year.




¢ ERESHDEEIRR .~ Consolidated Results

Business Profit:

Difference between consolidated and non—consolidated

Business Profit

3 ( )YoY change

Non—consolidated

Consolidated +Ordinary income Difference
¥18.78 bil. ¥10.48 bil. ¥8.29 bil.
( +¥2.65 bil. ) ( A¥169bil. ) ( +¥4 .35 bil. )

Contribution to consolidated results

Main consolidated subsidiaries

Contribution to
business profit

Contribution to

Main equity—method affiliates e

Atrium Group 2 HD SAISON Finance :
(Comprehensive real estate business, ¥3.90 bil. Company Ltd. ¥0.71 bil
Servicing business) ( +¥3.20 bil. ) (Retail financing business in Vietnam) ( +¥0.57 bil. )
Saison Fundex Corporation ; Seven CS Card Service i
(Lending business, Real estate-related ¥1.33 bil. Co., Ltd. ¥0.27 bil
financing business) ( +¥0.06 bil. ) (Credit card business) ( +¥0.07 bil. )
Concerto Co.,Ltd. ¥0.35 bil Takashimaya Financial ¥0.22 bil
(Entertainment business, Real estate . " Partners Co., Ltd. ) ’
rental business) ( +¥0.30 bil. ) (Credit card business) ( A¥0.00 bil. )
SAISON ASSET : Saison Information Systems :
MANAGEMENT Co., Ltd. ¥0.21 bil Co., Ltd. ¥0.17 bil
(Asset management) ( -+ ¥0.12 bil. ) (Information processing services) ( A¥0.17 bil. )

® FERED TR ~ Main Increases/Decreases in Business Profit

Non- (bil yen)
consolidated 0.7 51.(0)
12.1 0.4
B kecuced 1.6 NO_I’I—-
Increased  credit consolidated
g 02 10.4
Increased :
in other Reducedin
operating nen-operating
income

Consolidated
16.1

Consolidated
Contribution

3.9

expenses

Consolidated
18.7

<Contributionto consolidated
results>

® Mdjor consolidated subsidiaries
« Atrium Group  +¥3.2 bil .
« Concerto Co. Ltd. +¥0.3 bil.

@ Share of loss (profit) of
investments accounted for
using equity method +¥0.4 bil.

Consolidated
Contribution

8.2

FY20201Q
Results

FY20211Q
Results



® FEIBHE  Main Indices (Non—-Consolidated)

New card issuances

Total cardholders

Active cardholders

Transaction volume

Card shopping

Cash advances

Shopping revolving
balance

Cash advances balance

1Q Results

280,000 (154%)

25.57 million
<-0.13 mil from end of FY20>
13.93 million
<-0.02 mil from end of FY20>
¥1,178.5 bil. (112%)
¥1,137.1 bil. (112%)
¥41.3 bil. (104%)
¥383.3 bil. (93%)
¥181.3 bil. (89%)

(

)YoY change

Annual target

1,680,000 (134%)

25.75 million

< +0.05 mil from end of FY20>

14.71 million

<+0.76 mil from end

¥5,160.0 bil

¥4,954.0 bil

¥206.0 bil

¥396.0 bil

¥193.0 bil

of FY20>

. (111%)

. (110%)

. (133%)

. (102%)

. (105%)



& BIENDEHE ~ Total Transaction Volume

B J/AA (X Million)
2020/6 BIELL% | #ERtk% 2021/6 BTEELE% | tERtE% 2021/3 BIEEEE% | Rt %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
2020/4/1~6/3 2021/4/1~6/3 2020/4/1~2021/3/31
h—kravery 1,016,412 84.6 56.6 | 1,137,155 1119 57.1 | 4500366 91.0 56.7
Credit card-related
shopping services
Zahbadtesd 39,951 64.4 22 41389 103.6 21| 155004 65.2 20
Cash advances
H—ERE 1,056,364 83.6 588 | 1178544 1116 59.2 | 4655371 89.8 58.6
Credit card business total
AER— 105 31.9 0.0 428 406.4 0.0 739 58.8 0.0
Member's Loan
Jotvvuy
forth—F R AT 582,548 79.1 324 644614 110.7 324 | 2609412 87.4 32.9
Agency services
NAS R 6,369 92.8 04 6,428 100.9 03 25932 895 03
Payment-related
RAA A 1645388 81.9 916 | 1830015 1112 91.9 | 7.291455 88.9 91.8
Payment business total
Y—REE 26,157 835 15 31.278 119.6 16| 114885 903 14
Leases
fERRAE 14,429 57.2 038 18,547 1285 0.9 70,283 69.2 09
Credit guarantees
FEEERE— 29.458 72.9 16 31,121 105.6 16| 141698 80.7 18
Mortgage loans
Toth 81,609 112.9 45 79.697 97.7 40| 322366 945 41
Others
I7IF AR 111,067 985 62 110819 99.8 56| 464,064 89.8 58
Finance-related
ITAF L ABRE 125,497 91.0 70| 129367 103.1 65| 534348 86.4 6.7
Finance business total
TORDER 5 89.0 0.0 6 122.6 0.0 25 1085 0.0
Other businesses
MRS A
1,797,048 825 1000 | 1990667 110.8 1000 | 7.940715 88.8 100.0
Total volume of transactions

&I 7OEL T -t h—RFRITIETOEL VI EHFZ ARV LT DATMTO M D—FRFIAS T, REBELOIEHRITREIDZE,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison’s ATM on behalf of other companies.

OIRAANEE | FRREMERNERBAHOEARENBEET,

Payment related business includes items such as insurance and revenue from installment sales finance business.

O ZTDMDEXIFTERBRALELZET,

Other businesses includes items such as lease revenue.



& EXEERBDERE / Operating Assets

B BEAMA (X Million)

2020/6 2021/6 BI4EHE % 2021/3 St B 5 1 BIEAR L%
YOY Change (%) Incr;srsnelzlit);:r/zase Change from 2021/3 (%)
h—Ravery 1,016,932 1,010,188 99.3 1,015,027 A 4838 99.5
Credit card-related shopping services
(R JARILEZT) 412,926 383,301 928 388,811 A 5509 98.6
(shopping revolving included)
N—RFryIT 204,422 181,393 88.7 184,275 A 2,882 98.4
Cash advances
A—RERE 1,221,355 1,191,582 97.6 1,199,302 A 7,720 99.4
Credit card business total
sE0—Y 4,338 3,763 86.7 3,718 44 101.2
Member's Loan
TOe LT it h—FRAT 90,687 87,180 96.1 95,165 A 7,984 91.6
Agency services
NSRRI 378 327 86.4 368 A 41 88.8
Payment-related
NAARRRE 1,316,760 1,282,853 97.4 1,298,555 A 15,701 98.8
Payment business total
U—AEX 70,452 70,768 100.4 71,741 A 973 98.6
Leases
B FREE 1,292 1,128 87.3 1,184 A 55 95.3
Credit guarantees (247,867) (221,704) (89.4) (227,210) (A 5,506) (97.6)
FBEBARA— 653,160 746,960 114.4 728,113 18,846 102.6
Mortgage loans
Tt 132,240 163,816 123.9 159,007 4,808 103.0
Others (184,080) (261,039) (141.8) (243,578) (17,461) (107.2)
I7ATVREE 785,401 910,776 116.0 887,120 23,655 102.7
FTERECRTIE (837,240) (1,007,999) (120.4) (971,691) (36,308) (103.7)
ITATYREREH 786,693 911,905 115.9 888,305 23,599 102.7
Finance business total (1,085,107) (1,229,704) (113.3) (1,198,902) (30,802) (102.6)
BT RS 2,173,906 2,265,527 104.2 2,258,602 6,925 100.3
Accounts receivable — installment (2,472,320) (2,583,326) (104.5) (2,569,198) (14,127) (100.5)
—ARARE 256,550 260,967 101.7 259,964 1,003 100.4
Investments in leases

& (I IRIESBREB EET.
() is accounted for under receivables include guarantee commitments (contingent liabilities).
BEERSLSEZECHESOES
TavErd -EAGELLY)
The number of installment accounts receivable ( ) includes securitized credit card-related shopping ¥ —bil (monthly payment).
B{T: HHMA.(¥ Milion)

2020/6 2021/6 BIELE% 2021/3 SR ISR AR EL%
Increase/Decrease
YOY Change (%) from 2021/3 Change from 2021/3 (%)
h—FLavery 1,016,932 1,010,188 99.3 1,015,027 A 4,838 99.5
Credit card-related shopping services




® EXINENDERE / Operating Revenue

BAL:-B®AM(¥ Million)

2020/6 | BIfELL% | Rt | 2021/6 | HifEE% | MREEL% | 2021/3 | BiEL% | #ERit%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
TP raveEy s 32,036 94.1 51.6 32,053 100.1 51.3|| 131,339 93.7 52.3
credit card-related shopping services
h—FFryiy 7,717 94.8 12.4 6,665 86.4 10.7 28,308 87.4 1.3
Cash advances
h—hERE 39,754 94.2 64.0 38,718 97.4 619 159,647 92.5 63.5
Credit card business total
AEn— 133 85.5 0.2 108 81.2 0.2 472 80.3 0.2
Member's Loan
TRy it h—rReT 6,527 77.7 10.5 7,052 108.0 11.3 27,572 88.2 11.0
Agency services
RAAHBEE 2,420 102.3 3.9 2,658 109.8 4.3 10,408 102.9 41
Payment-related
RAARERE 48,836 91.9 78.6 48537 99.4 776/ 198,101 92.4 78.8
Payment business total
=2 2,942 97.6 4.7 2,975 101.1 48 12,287 100.2 49
Leases
SRR 3,963 93.5 6.4 3,410 86.0 55 14,949 89.9 5.9
Credit guarantees
THEBRO— 3,681 117.2 5.9 4,602 125.0 7.4 14,889 106.4 5.9
Mortgage loans
T Ot 1,596 121.0 2.6 1,783 111.8 2.9 6,608 109.2 2.6
Others
TFATURBEE 5,278 118.3 85 6,386 121.0 10.2 21,498 107.2 8.6
Finance-related
T7AFRERE 9,241 106.2 14.9 9,796 106.0 15.7 36,447 99.4 145
Finance business total
TOhDOER 4 88.1 0.0 5 124.8 0.0 23 108.1 0.0
Other business
SRR 1,103 91.8 18 1,221 110.7 20 4,448 97.0 18
Financial revenue
ERARERET 62,128 94.1 1000| 62,538 100.7 100.0| 251,307 93.8 100.0
Total operating revenue
ST TOEL LY it h—RRITIET ALY £ B SRRV LHOATMTO M H—FFIAS T REGE L OTEBRTIEIOZE,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison’'s ATM on behalf of other companies.
O RAAVEFENIRBR R ERERABAH >TALREREEED,
Payment related business includes items such as insurance and revenue from installment sales finance business.
ST ZTDOMDBE ITEBERALEEZSD,
Other businesses includes items such as lease revenue.

SEH—R 3y S IR DAER / Breakdown of Operating revenue from shopping services.
B HHM (¥ Milion)

2020/6 | BIfELL% | HEFitE% || 2021/6 | FiEt% | #EREE% || 2021/3 | HifEte% | HERLH%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total

R 5 16,415 87.7 51.2 17,549 106.9 54.8 71,019 90.7 54.1

Revenues from Affiliated Stores
UREE AR EE 13,292 101.6 45 12,179 91.6 38.0 51,130 96.3 38.9

Revenues from Revolving Credit
FaH 2,328 103.3 73 2,323 99.8 7.2 9,189 104.9 7.0

Annual membership Fees
&t 32,036 94.1 100.0 32,053 100.1 1000 | 131,339 93.7 100.0
Total




® BFEERV—BEEEDERE / Selling, General and Administrative Expenses

B HAMA.(¥ Milion)

2020/6 R BI4ELtE% | 2021/6 i BifEt% | 2021/3 B BIE%
Increase/Decrease | YOY Change (% Increase/Decrease | YOY Change (% Increase/Decrease | YOY Change (%)
LEERE 7637 A 1,103 87.4 9,010 1,372 1180 36,529| A 1,843 95.2
Advertising expenses
HESIHERALR 5915 195 1034 5,547 A 368 93.8 22,979 A 949 96.0
Provision of allowance for doubtful accounts
FEIRZIBLTILEBEALE - - - - - - -| A 10,784 -
Provision for loss on interest repayment
EHHRIHAKRSI LA RRAR 1,662 A 372 817 1,301 A 361 783 6,123| A 1,706 78.2
Provision for loss on guarantees
1% B $REN 89 7| 1085 62 A 27 69.5 336 A 74 8158
Remuneration for directors (and other officers)
HEBHHRUVES 5,509 783| 116.6 6,396 887| 116.1 25,719 6,942 137.0
Employees’ salaries and bonuses
BE55IAERARE 749 141| 1234 748 A0 99.9 2,219 561 1339
Provision for bonuses
REGMHER 258 56| 1282 275 16| 1065 1,084 299 138.1
Retirement benefit expenses
RBESSIAERAE 15 A7 68.4 14 AO| 938 68 A 51 57.1
Provision for bonuses for directors (and other officers)
BIELR 1,069 241 129.1 1,048 A 21 98.0 4,328 1,000 130.0
Welfare expenses
BEXEE 2196 A 1,167 65.3 2,062 A 134 93.9 8,704| A 3910 69.0
Communication and transportation expenses
B AER 1,698 A 120 93.4 1,695 A2 99.8 7192 A 1028 875
Taxes and dues
g 496 63| 1148 603 107| 1217 2,238 526 130.8
Rent expenses
XIFHH 15,163| A 5491 734 15,337 174| 1012 64.144| A 20,978 75.4
Commission expenses
RS 4,724 1,194| 1338 4,956 231 1049 19,220 4,784 133.1
Depreciation
Tt 1,770 40| 1023 1,903 133 1075 7,378 A 315 95.9
Others
&t 48956 A 5,537 89.8 50,963 2,006| 104.1| 208269 A 27525 88.3
Total

& EEEHNDZELE  Depreciation expenses

B HAMA.(¥ Milion)

2020/6 R A% | 2021/6 TR RIELE% | 2021/3 1R A%
Increase/Decrease | YOY Change (% Increase/Decrease | YOY Change (% Increase/Decrease | YOY Change (%)
HEHRHRES 7155 A 903| 888 7,439 284| 1040 32735 A 474 98.6

Total depreciation expenses




& ERERISEIZKDNTUR

U—hDEE /

Interest Rate Structure of Assets and Liabilities

B {57 : 102~ (¥ Billion)

2021/3

EEIRFIEE 098 EHE AR 857
Variable—rate assets Variable—rate liabilities (857)
HEETEEMNEE 587 BELHas 1,553
Semi fixed—rate assets Fixed—rate liabilities (1,553)
EEeHAE 266 FSFAME 496

Fixed—rate assets Non interest—bearing liabilities
EEFEE 1,228 'R 441

Non interest—earning assets (1 ,228) Shareholder’s equity
HrEAE 3,280 BfE-AXaE 3,280
Total assets (31280) Total liabilities and shareholder’s equity (37280)
GAP%E A 241
GAP amount (A241)
GAPH -
GAP rate B
BAI: 108 M.~ (¥ Billion)
2021/6

EHEHAE | 126 EHEFIAE 843
Variable—rate assets Variable—rate liabilities (843)
EEESHEE 578 B2 F AR 1,590
Semi fixed—rate assets Fixed—rate liabilities (1,590)
EEeHAE 267 FSFAME 410

Fixed—rate assets Non interest—bearing liabilities
EEFEE 1,217 'R 443

Non interest—earning assets (1 21 7) Shareholder’s equity

aEaEt 3,289 aif-EREH 3,289
Total assets (31289) Total liabilities and shareholder’s equity (37289)
GAP%E A 283
GAP amount (A283)
GAPH -
GAP rate B

@ GAPELI(L, GAPREZ R EERBTRLI-B/ETH D,

The GAP ratio is GAP amount / Total assets.

® ()FAITNSGUADBERILEETHIE,

Number of () estimates are installment receivable securitization include in the credit card—related shopping services.




@ B EEF A Performance Estimates (Consolidated)

B BHAFE (¥ Million)

flUR 2%
Net revenue
2021/3 BIELH% 2022/3 BIEELE% Bt %

YQOY Change (%) YOY Change (%) % of Total
NAAV R RIS 206,722 89.8% 216,120 1045 72.2

Revenue from the payment business
V—RERRE 12,286 | 100.2% 12,330 100.4 41

Revenue from the leases business
ITAT L RABRNG 43412 | 100.7% 47,080 108.4 15.7

Revenue from the finance business
TB RS K F 4 13,639 83.8% 16,150 118.4 5.4

Income from the real estate-related business
TUITAVA BRI G 5,535 62.8% 6,820 1232 23
Income from the entertainment business
SRR 1028 | 133.4% 1,000 97.2 03
Financial revenue

iR Rt 282,625 90.8% 299,500 106.0 100.0

Total net revenue

KABEREERND - TTAVAVMNERN BT, THERESERM-To2T AU AVMERRELERL-SEELHLTBYFT.

2021/3 BIEL% 2022/3 BT %

YOY Change (%) YOY Change (%)

FRFE 48352 | 133.6% 52,000 | 107.5%
Business profit

SRR 36,132 | 158.0% 36,500 | 101.0%

Profit attributable to owners of parent




& BIAREEF A ~ Performance Estimates (Non—-Consolidated)

B4 J5AA (X Million)

10

67 =) (= &
Transaction volume Operating Revenue
2022/3 A% Rt % 2022/3 BIE L% R %
YOY Change (%) % of Total YOY Change (%) % of Total
A—kiavEry
4,954,000 110.1 5715 135,600 103.2 522
Credit card-related shopping services
h—Fxxu oy
206,000 132.9 24 28,100 99.3 10.8
Cash advances
H—FBgE
Lok 5,160,000 110.8 59.9 163,700 102.5 63.0
Credit card business total
dEO—
849 114.9 0.0 400 84.7 0.2
Member's Loan
Tl oy it h—RRAT
7t it 2,719,000 104.2 31.6 28,500 103.4 11.0
Agency services
RAAVNEE
26,000 100.3 0.3 10,700 102.8 4.1
Payment-related
RAAVNEEE
7,905,849 108.4 91.7 203,300 102.6 78.3
Payment business total
J)—R BE
122,000 106.2 1.4 12,300 100.1 4.7
Leases
SRR
Ll 88,000 125.2 1.0 13,800 923 53
Credit guarantees
TyEEROD—
NEAR 128,000 90.3 15 17,200 115.5 6.6
Mortgage loans
D1t
373,000 115.7 43 8,100 122.6 3.1
Others
V74T X
s = 501,000 108.0 5.8 25,300 117.7 9.7
Finance-related
T7AT U REEE
589,000 110.2 6.8 39,100 107.3 15.1
Finance business total
ERLUREE
5,000 112.4 1.9
Financial revenue
At
8,616,849 108.5 100.0 259,700 103.3 100.0
Total
2021/3 BTEELE% 2022/3 A%
YOY Change (%) YOY Change (%)
RE&
208,269 88.3 214,800 103.1
SG&A expenses
THE A
11,530 109.5 11,900 103.2
Financial costs
&t
219,799 89.2 226,700 103.1
Total
EEA S
31,507 145.3 33,000 104.7
Operating income
BEANE
38,026 134.1 39,000 102.6
Ordinary income
EELEUEIE
29,931 89.6 26,000 86.9
Net income




& Business Results

( )1Qresults

Consol idated Non-consol idated

(bil yen) Operating revenue (Net revenue) (bil yen) Operating revenue
400.0 400.0
9921 304.8 311.4 2626 2995
3000 ' 8000 o 2500 2680 ... 9507
(68.7) '
(62.1)
200.0 200.0
100.0 100.0
JGAAP IFRS
G
0.0 0.0
17 18 19 ' 20 " 21 17 18 19 20 ' 21
[est] [est]
(bil yen) Ordinary income (Business profit) (bil yen) Ordinary income
70.0 70.0
56.7
60.0 599 520 60.0
483
50.0 50.0
(16.1) 38.8 39.6 39.0
400 36.1 400 38.0
283 (121)
30.0 30.0
20.0 20.0
100 ygaap IFRS 100
G—
0.0 0.0
17 18 19 20 ' 21 17 18 19 20 " 21
[est] [est]
Net income . Net income
. . . il yen
(bil yen) (Profit attributable to owners of parent) 50.0
50.0
40.0
a0 B3 36.1 365 333
29.9
200 305 (112) 30.0 258 G %0
: 998 22.1 -
90,0 20.0
100 100
JGAAP IFRS
00 >3 0.0
17 18 19 ' 20 " 21 17 18 19 '20 " 21
{est] (est]

11



€ Main Indices (Non—consolidated)

( )1Qresults

- New applications N New card issuances
(million) (million)
5.00 5.00
4.00 4.00
2.90
3.00 250 3.00 244
2.10 197 2.11
’ 1.80
- 1.68
2.00 47 2.00
1.25
1.00 (0.21) 1.00 (0.18)
0.00 0.00
17 18 19 '20 21 17 18 19 '20 21
[est] [est]
Total cardholders Active cardholders
(million) (million)
35.00 35.00
30.00 30.00
26.95 26.79 26.39 25.70 25.75
25.00 25.00
(26.06) )
20.00 20.00
14.98 14.90 14.96 14.71
15.00 15.00 13.95
(1471) )
10.00 10.00
5.00 5.00
0.00 0.00
17 18 19 20 " 21 17 18 19 20 21
[est] [est]
. Transaction volume Credit balance
(bil yen) (bil yen)
6,000.0 1,000.0
49311 50315 51844 ( 1511 ?g-g)
46553 ‘170
5,000.0 DIATLLE, (1,056.3)
242.9 , 800.0
248.1 155.0 631.3 640.5 645.7
4,000.0 (39.9) 573.0 589.0
d 218.8
3,000.0 2171 2180 184.2
2,000.0 (1,016.4)
200. 4142 4225 426.8
1,000.0 00.0 388.8
(412.9)
0.0 0.0
"17 18 19 '20 " 21 "17 18 19 '20 " 21
Shopping Cash advances (est] Shopping revolving Cash advances (est]

12



€@ Credit Risk

Delinquency over 90 days
(consolidated)

5%
4%
3%

25 1.69% 1.64% 1.52%

1.29% 1.20%

1%

0%
17 18 19 '20 21
1Q)

, Credit cost (consolidated)
(bil yen)

90.0

80.0

70.0

60.0 50.5

50.0

40.0 34.2 318

301 254
30.0 72) :
20.0
100

0.0
17 18 19 '20 21
[est]

(number) New repayment claims

4,000
3,000
2,000

1,000

0
'20/6 8 10 12 212 4 6

( )1Q results

Delinquency over 90 days
(non—consolidated)
5%

4% Cash advances Credit card

3% 251y 265% |\ 263%  [257% 950y
——
1.91% °
167%  1.60%

1.93%

2% 1.85%

1.71% 1.79% 1.77%

1% 1.50% 1.44%

Shopping
0%
17 18 19 '20 21
(1Q)
Credit cost (non—consolidated)
(bil yen)
90.0
80.0
70.0
60.0
50.0 425
400
314
27.9 291
300 26.1
(7.5)
200
10.0
0.0
17 18 19 '20 21
[est]

Allowance for doubtful accounts

(bil yen) Provision for loss on interest repayment

70.0
[ 1 Non—consolidated
60.0 53.4 N
491 49.2 .
500 (445 473
[476] [481]  [459]  [457]

40.0
300 23.1 22.8
20.0 17.7 171 154

0.0

17 18 19 20 21

Allowance for doubtful accounts (1 Q)
H Provision for loss on interest repayment

13



& Financial Indices

Consol idated

Shareholders’ Equity Ratio

Non-consol idated

Shareholders’ Equity Ratio

(bil yen) (bil yen)
800.0 20% 800.0 20%
9 16.6%
104 s, 196
4% 14.3% 9
600.0 *__.\0\./' 15% 6000 O vam e 19SE s
.\0/.
490.9 530.9
4000 ysg 1888 9 4846 10% 4000 o
3744 396.8 407.5 404.8 :
200.0 5% 200.0 5%
JGAAP IFRS
+—> < >
0.0 0% 0.0 0%
16 17 18 19 "20 "16 17 18 19 '20
ROA (Net income basis) ROE
3% 15%
Consolidated
Consolidated
9.8%
2% 1.6% 10% 8.2% 8.2%
1.4% 7.1%
1.1% 5.7%
1% 5% 7.1%
5.8%
o8%  o08% 09 07% 0% e
Non—consolidated Non—consolidated
0% 0%
16 "17 18 "19 ' 20 16 17 18 19 '20
—> <« > +—> < >
JGAAP IFRS JGAAP IFRS
. Funding structure Funding structure
(bil yen) .
(bil yen) 0508
3,000.0 30000 O09%%  g4gy  047%  049%
23923 24110 24334 ' > ~ PY
2.202.2 Average Funding 23919 24116 2,434.7
1,9554 - - - 2,201.1 - -
2,000.0 3400 4134 20000 1956 SN
5110 5500 4820 4850 -
; 550.0 482.0 485.0
o o ™7 s Toos 305 o119 — —
o000 200 200 : : : w0y M0 WO T W5 005
12059 12578 13302 13324 133438 \g021 12551 13282 13311 13341
o 17 18 19 '20 "21 0.0
17 18 19 '20 21
Debt ®Securitization CP ®Corporate Bond (1Q) o
Debt ®Securitization © CP ®Corporate Bond (1Q)

Long-term ratio Long-term ratio / fixed ratio

80% 80%

long—term ratio

70% 70%

70% 67k 66% 66%

60% 60%

70% 69%

eif—____,.........

65%

67%
F

66%
—=

70%

63% 64%

59%

fixed ratio
0,
50% , 50%
17 18 19 '20 21
(1Q)

21
(1@

17 18 19 20

14



@ Cardholders’ attributes and usage trend

Cardholders by age

As of Mar 31, 2021

Cardholders by age and gender

0.0% 10.0% 20.0% 30.0%
60s & above m 32.8%
50 24.2%
40s 8.9% 20.9%
20s [T 13.1%
~20s 9.0%
0.0% 10.0% 20.0% 30.0%
®Male ®Female

Average usage and credit balance per customer

(thousand yen)

450 208
389 399 44;2 e=@==Shopping revolving
400 364 === 372 balance
./3:;' 347 359
350 [ —= @m@u= Annual shopping
349 290 transaction
300 265 272 267
247 —— \. e=@==Cash advances balance
250 /
200
"16 "17 18 19 "20
Cardholders by prefecture Shopping transaction volume by business type (Saion)
Restaurant 0.3% (Increase/Decrease
Hotel 0.5% (-0.1p) form 2020/3)
(-0.5p)
Convenience store
Tohoku 6 Others 1.2%  (+0p) Others 15.6% Supermarket,
prefectures 24.2% (-0.8p) 21.8%

4.9%

Shizuo&
2.7%

Hokkaid&

3.1%
Saitama
Hyogo__ % 8.7%
3.3%
Fukuoka _—
3.5%

Kanagawa
11.5%

Travel 1.3%__— \

(-2.0p) \
Department store /

4.9%
Home appliances
5.3%

(+2.2p)

Shopping center

(+0.6p)

Mail order
10.1%
Communication

9.9%  (+0.2p) charges, etc. 13.6%

(+0.8p)

15
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(BE) B xRE (20214556 A30HIEE) XHifk
Balance Sheets (As of June 30, 2021)

Non—Consolidated

CREDIT SAISON Co.

Ltd.

[CvS=ps A
(Millions of yen)

2021431 202146 H Term 20214E3 A 2021426 HA
March, 2021 June, 2021 Increase/Decrease March, 2021 June, 2021 Increase/Decrease
iad ] Ttem %8 Amount & H Ttem 4% Amount
& P o #W (Assets) A o # (Liabilities)

BN I S Total Current assets (2,870,097 )| (2,884,435 ) |( 14,337 ) it # A ff Total Current liabilities (1,191,931 | 1,174,426 )| (A 17,504 )
B o4& K& Ot fi & Cashand deposits 68, 665 71, 609 2,943 7 # 4 Accounts payable - trade 231, 024 220, 697 A 10,326
E it b # 4 Accounts receivable - installment 2, 258, 602 2, 265, 527 6,925 (=1 b & A 4 Short-term borrowings 246, 960 245, 960 A 1,000
U — A & % % JE Investments in leases 259, 964 260, 967 1,003 LAE IR 3 T 7E @ & W A 4 Current portion of long-term borrowings 101, 670 104, 270 2, 600
W% 4 W A fli GE %  Operational investment sccurities 41, 257 39, 046 A 2,210 14 N f& B F i © fh ff Current portion of bonds payable 65, 000 60, 000 A 5,000
5 S Merchandise 113 113 — 2 v — ¥ v b+ 4 — % —  Commercial papers 482, 000 485, 000 3,000
5 3 S Supplies 1,485 1,548 62 LA P9 S 55 T2 00 A8 HE 9 190 { £ A 4 Current portion of long-term loans payable under seuritized borrowings 6, 257 6,443 185
il EiN # F  Prepaid expenses 1,618 2,363 745 Pl — A fi %  Lease obligations 463 416 AAT
[ b iy i 4> Short-term loans receivable 425 - A 425 ES A 4 Accounts payable  other 4,088 3,443 A 645
Bl 4% & # % # 4 fF 4  Short-term loans receivable from subsidiaries and associates 254, 617 262, 598 7,981 EN Hh % FI Accrued expenses 20, 747 20,317 A 429
PN i A 4 Accounts receivable - other 21,967 19, 114 A 2,852 A ¥ AN Bl %% Income taxes payable 3,719 3,496 A 222
z ) ft  Other 6, 900 6, 900 0 Ell % 1 f&  contract liabilities — 4,927 4,927
% ) 3l 2 4 Allowance for doubtful accounts A 45,521 A 45, 355 166 il U] 4 Deposits received 8,225 8, 639 413

T =z Iz % Unearned revenue 1,229 729 A 499

HOE ' E Total non-current assets ( 408,250 ) | ( 402,713 ) | ( A 5,536 )| H 5 Gl E 4 Provision for bonuses 2,215 748 A 1,466
B e Total property, plant and equipment ( 16,160 )| ( 16,056 ) | ( A104)] % H H 5 81 4 4 Provision for bonuses for directors (and other officers) 68 14 A 53
oo ( #i % )  Buildings, net 5,329 5,272 A 56 AOE iR 3 O & 51 %4 4 Provision for loss on interest repayment 5,580 4,727 A 853
WO ME M B ( i % ) Vehicles, net 0 0 A0 W Mh %% [E UL H % 3] M 4 Provision for loss on collecting gift tickets 132 132 0
S H o fis & (i %8 ) Equipment, net 2,863 2,915 51 # f® Al 2% # JE Deferred installment income 8, 064 - A 8,064
+ M Land 6,901 6,904 - z [2) ft  Other 4,482 4,461 A 21
U o— R ¥ PE ( ffi A ) Leased assets, net 1,052 936 A 116
<3 '3 [ 2] JE Construction in progress 11 27 15 |E & & ff Total non-current liabilities (1,646,687 )| (1,670,836 )| ( 24,148 )

# ff  Bonds payable 440, 000 455, 000 15, 000

Total intangible assets ( 157,349 ) | ( 154,903 ) | ( A 2,445)| E i s A 4 Long-term borrowings 982, 529 983, 929 1,400

& Hit HE  Leasehold interests in land 14 14 — ff # ¥ ® 1 f5 A 4 Long-term loans payable under securitized borrowings 87,245 94, 136 6, 891
vy 7 Fow = 7 Software 154, 302 151,316 A 2,985 j — 2 filf 5 Lease obligations 728 619 A 108
V) — 2 “ P Leased assets 21 12 A8 2 # A i contract liabilities — 2, 066 2, 066
Y 7 b v ox 7 R #) & Software in progress 2,760 3,307 547 fif % & FE 4 K& 5] M 4 Provision for loss on guarantees 8,311 8,335 24
z [2) fth Other 252 252 0 H 4 v b Bl ¥ 4 Provision for point card certificates 113,207 114, 828 1,620
F B iR 3® M %k 8] % 4 Provision for loss on interest repayment 10, 433 9,716 A 716

B OO G FE Total investments and other assets ( 234,740 ) | ( 231,753 ) |( A 2,986 )| % A [ Ak 4> Guarantee deposits received 1,303 1, 350 46
wo®" K M A % Investment securities 70, 174 71,278 1,104 z D fitL  Other 2,929 854 A 2,075
1] 1% & Fan 73 3 Shares of subsidiaries and associates 68, 497 69, 005 507
B f% £ 4k 4k fff  Bonds of subsidiaries and associates 450 450 -

Investments in capital 0 0 - B o A G Total Liabilities 2,838, 618 2, 845, 262 6,644
Investments in capital of subsidiaries and associates 8, 480 8, 480 - (Wi & E o #) (Net assets)
Long-term loans receivable 10, 595 11,028 433 Bk = & K Total shareholders® equity ( 419,638 )| ( 420,933 )| ( 1,294 )
Long-term loans receivable from subsidiaries and associates 29, 533 25, 492 A 4,041 1& KX & Share capital ( 75,929 )| ( 75,929 )| ( -)
Long-term prepaid expenses 7,661 7,012 A 648 2 "R R R & Total Capital surplus ( 84,073 )| ( 84,073 ) | ( -
Guarantee deposits 2,928 2,900 A 28 (1) A4 Legal capital surplus 82, 497 82, 497 -
Deferred tax assets 31,070 30, 857 A 213 (2) ZOfEARRE A Other capital surplus 1,576 1,576 —
Other 5,760 5, 660 A 100 3 iR A& e Total retained eamings ( 322,159 ) | ( 323,454 ) | ( 1,294 )
Allowance for doubtful accounts A 411 A 411 - (1) % i 4 Legal retained earnings 3,020 3,020 -
(2) ZOMFIRERIS 4 Other retained carnings 319, 139 320, 434 1,294

MO @ E Total deferred assets ( 1,953 )| ( 2,068 ) |( 114)| BRI 4 General reserve 274, 455 297, 455 23, 000

# i % 17 #%  Bond issuance cost 1,953 2,068 114 TR I R A A Retained earnings brought forward 44, 684 22,979 A 21,705
48 & K X Treasury shares (A 62,524)|C A 62,524)|( A 0)
FEAM - G R Valuation and translation adjustments ( 22,044 )| ( 23,021 )| ( 976 )

1 % O A AT 246 4 Valuation difference on available—for-sale securities 22, 187 23, 205 1,018

2 HE~ v D Deferred gains or losses on hedges A 142 A 184 A 41

Aow E & G Total net assets 441, 683 443, 954 2,271

wOE B R Total assets 3, 280, 302 3,289, 217 8,915 FUITS O E G i Total liabilities and net assets 3, 280, 302 3,289, 217 8,915




LT

B%5) B & 5t & &

(20214810 ~ 202146A30R)

Statements of Income (From April 1, 2021 to June 30, 2021)

EA

Non—Consolidated

CREDIT SAISON Co. , Ltd.

(AT )
(Millions of yen)

Term 202046 A 20214F6 A A
(20/04—20/06) (21/04—21/06) Increase/Decrease
as H Item 4% Amount % 42%H  Amount % %0 Amount %
=t * I A Operating revenue
A A NRENE Income from the payment business 48, 836 48, 537 A 298 99. 4%
U — AR Income from the leases business 2,942 2,975 32 101.1%
77 AT AEEINE Income from the finance business 9, 241 9, 796 555 106. 0%
N B S R 2 Income from the real estate business
W) pE B F FE Y A% Revenue from the real estate business 5 6 1
B pE BY 2 R Cost of the real estate business 0 4 0 5 — 1 124. 8%
RIS Financial revenue 1,103 1,221 118 110.7%
it Total 62, 128 100. 0% 62, 538 100. 0% 409| 100. 7%
wO¥ ' OM Operating expenses
W 5 # R OV — e B P Selling, general and administrative expenses 48,956| 78.8% 50, 963 81.5% 2,006 104.1%
& i # H Financial expenses 3,125 5. 0% 3,049 4. 9% AN\ 76 97. 6%
&t Total 52,082 83.8% 54,012| 86.4% 1,930 103.7%
= ¥ F s Operating profit 10, 045( 16.2% 8,525 13.6% A 1,520 84. 9%
=¥ 4t N 2 Non-operating income 2, 240 3. 6% 2, 056 3. 3% A 184 91. 8%
oo 4 = Non-operating expenses 105 0. 2% 92 0. 2% A 13 87. 6%
B T F w Ordinary profit 12, 181 19.6% 10, 488 16.8% A 1,692 86. 1%
K Al F o Extraordinary income 771 0. 1% 498| 0. 8% 420]  640. 0%
ik bl iz IS Extraordinary losses 2,659 4.3% 0] 0.0% A 2,658 0. 0%
BB | Bif U = HA SR 2% Profit before income taxes 9,600 15.5% 10,987| 17.6% 1,387 114.5%
HEABL, (B VSR Income taxes - current 1, 999 3, 842 1, 842
N Income taxes - deferred A 3,591 A 1,591 A2.6% /A 514 3,328 5. 3% 3,076 4,919| A209. 2%
DU = 0 LR A Profit 11,191] 18.0% 7,658] 12.3% A 3,532 68.4%
20204E6 H 20214F6 A
H L&A Equity ratio 12. 9% 13. 5%
B PERIZE =R ROA 0. 35% 0. 23%
AR i =< ROE 2. 74% 1. 73%




8T

BEExBR (202146 A30BHE)

Balance Sheet ( As of June 30, 2021)

PRI LT —F

Atrium Group
(HAL: B M)

(Millions of yen)

Term 2021423 H 2021456 H AWK Term 2021434 202146 H AT
March, 2021 June, 2021 Increase/Decrease March, 2021 June, 2021 Increase/Decrease
B H Items A% Amount B A Items &% Amount
(EPEDHS) (Assets) (A fE D) (Liabilities)

BN PE Current assets 106, 493 99, 653 A 6,839 B Al Current liabilities 185, 782 173, 378 A 12,403
Bl K O 4 Cash and deposits 3,327 2,997 A 330 LTI R OV 4 Notes and accounts payable-trade 259 150 A 108
Z T M OVE ZE AU 4 | Trade notes and accounts receivable 76 149 72 bR Ul PN Short-term loans payable 179, 350 168, 050 A 11,300
T TR T Inventories 81,780 78,729 A 3,051 ki - BB Decountspayable - other and accrued 394 519 124
1 M fift b Purchased receivables 19, 296 17,573 AN 1,723 TH O RAEA: Guarantee deposits 1, 065 1, 067 1
REFTHE Guarantor's claims - - - Z0fth Other 4,712 3,590 A 1,121
S & Short-term loans receivable 24 24 A0
ZDfh Other 4,091 2,303 A 1,788
BRI 4 Allowance for doubtful accounts A 2,105 A 2,123 A 18

[ 7 B 1 Noncurrent liabilities 1, 748 1, 634 A 114

[f5] 7 P Noncurrent assets 91, 469 89, 880 A 1,589 TR PRAED | 24 4 Provision for guarantees for defects 6 9 3
A E e Property, plant and equipment 59, 151 61,596 2, 445 TH O RAEA: Guarantee deposited 1, 162 1, 044 AN 117
e ] 12 Y5 0E Intangible assets 7 72 A b ZDfh Other 580 580 —
B E DM ERE Investments and other assets 32,240 28,211 A 4,029

ficsuib = iupiNag Liquidation business assets 30, 407 26, 365 A 4,041
Z DAt Other 3,631 3, 639 7
G EIEES Allowance for doubtful accounts A 1,798 A 1,794 4
A E A F Total liabilities 187, 531 175,013 A 12,518
(i pE D) (Net assets)
EEA Shareholders' equity 10, 431 14, 520 4, 088
BARS Share capital 50 50 —
CEARI R4 Capital surplus 50 50 —
FlIZE T 4% 4 Retained earnings 10, 331 14, 420 4, 088
A ok Treasury shares — — —
FEAM - MR AR Valuation and translation adjustments — — —
A E S :Ze;iu:etic(;r:;liief:'erence on available-for- B B B
R TR0y Non-controlling interests — — _
Wwio&a E A 3 Total net assets 10, 431 14, 520 4, 088
“w OE A F Total assets 197, 962 189, 533 A 8,429 i MW E & R Total liabilities and net assets 197, 962 189, 533 A 8,429




61

B & 5t E £ (202154A1H ~ 2021%6A30H)
Statement of Income (April 1, 2021 to June 30, 2021)

TRIOLGT V—TF

Atrium Group

(BAZ:H M)

(Millions of yen)

Term 2020451 202146 A VIR
(20/03—20/05) (21/04—21/6) Increase/Decrease
F H Items

52 B Net sales 7,877 9, 353 1, 475

5e bR Cost of sales 5,119 4,792 /\ 326

7o _ERFILE Gross profit 2,758 4,561 1, 802

AR e N O e PR Selling, general and administrative expenses 1,725 1,771 46
=& SAIES Operating profit 1,033 2,789 1, 756

o NI Non-operating income 193 1,608 1,414
=S Non-operating expenses 622 651 29
| EA Ordinary profit 604 3, 746 3,142

LS F IR SIEAS Extraordinary income — 2,242 2,242
CSUIEEES Extraordinary loss — — _

5 AT 4 S5 R 7 DU = 4T MR 2% Profit before dividends distribution, income taxes 604 5, 989 5, 384
P44 5 0 B Dividend distribution from silent partnerships — — —

Tt 4 55 SR AT I = SR i Profit before income taxes 604 5, 989 5, 384

1B NP Income taxes 185 1, 900 1, 715
FESERR ERIZE IR BT 5 MU H#iF )48 Profit attributable to non-controlling interests — — —
BLESHEIR AT B9 % DI 4 Profit attributable to owners of parent 419 4,088 3, 669

2021F3A3BICR T T HEHKEHEELY. BRTRIVLRVZD—HOFEHDOREAZ2ANGIA~NEERLTEYET,




& T AR EFERR ~ Results by Business Segment

B BAM (X Million)

FlUREE BEHE
Net Revenue Business profit

2020/6 2021/6 BT % 2020/6 2021/6 BT %

YOY Change (%) YOY Change (%)

RAAUE 51,367 51,611 100.5 8,566 7,414 86.6
Payment

V=2 2,953 2,966 1004 1,065 1,701 159.7
Leases

F7AFVA 10,586 11,223 106.0 5,215 4,796 92.0
Finance

TBERME 3,796 7,326 193.0 1,717 4917 286.3

Real estate—related
TUFTAV AU 687 1,582 230.3 A440 A47 —
Entertainment
&t 69,390 74,710 107.7 16,124 18,782 116.5
Total
w5 AU MEERE A601 A555 - 0 0 -
Inter—segment transactions
B 68,789 74,155 107.8 16,125 18,783 116.5
Consolidated

-UETEEHERRIHRLY. ME T AN EDOEBESIVEEISHAEETS 5720, 4HOHBEOERMELEREL.

BRI AU BRFEROEETENERETO>TEYET

From the first quarter ended June 30, 2021, the Group reviewed the allocation standards for the Company’ s common expenses,

and carried out changes to the method for calculating the profit or loss of each operating segment in order to more appropriately

evaluate and manage the performance of each reportable segment.
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