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FY2018 Q3 Results (2018.4-12)

CREDIT SAISON CO., Ltd.

& Business Highlights (2018.4~)

<{>Second release of The Associated Core System towards creation of more growth opportunity
(28th October 2018)
{Accelerating the development of Asia business by establishing SIAM SAISON Co., Ltd. in Thailand
on agreement with Siam Cement Group and Mitsui & Co.
<{Entered an agreement with Liquid Inc. to begin reviewing the introduction of the online identity
verification service
<{lntroduction of Al into credit card fraud detection system
<{>Contributing to educational research and fostering capable person
(DEntered a comprehensive agreement with The Ritsumeikan Trust
(@Entered a partnership agreement with Kobe University

@ Business Results (20184 ~ 12)

( )YoY Change

Consolidated Non-consolidated

A ‘ '17/12 | ¥220.4bil. (106%) ¥187.5bil. (105%6)
'18/12 | ¥227.5bil.(103%) ﬂ ¥193 8bil. (103%) QI

ATy ‘ '17/12 | ¥51.0bil.(118%) ¥34.2bil. (1129%)
'18/12 |  ¥43.0bil.(84%) I‘ ¥30.3bil. (89%) “

v ‘ '17/12 | ¥34.6bil.(94%) ¥20.0bil. (80%)
1812 | ¥28.1bil.(8106) Q)  ¥18.9il.(95%) %




Consolidated Results

€ Consolidated Results

(Units:Billion yen; times)

2018/12 2019/3 (estimate)
Oridinary Income 43.0(YOY 84%) 51.0
Net Income 28.1(YOY 81%) 33.0
consolicated net income(times) 1.48 1.43
Shareholders' equity ratio 15.4% -

Oridinary income:

Consolidated/Non-consolidated difference

(Units:Billion yen)

Consolidated Non-consolidated Difference
Oridinary Income | 43.0 30.3 12.6
Contribution to Consolidated Results
Contribution Contribution
i 2 F AR to Ordinary 3 ity ili to Ordinary
Main consolidated subsidiaries ol Main equity-method affiliates bl
Atrium Group Saison Infomation System Co.,
(Liquidation of real estate) ¥4 .15bil Ltd. ¥1.32bil
(Servicing business) ' ' (Information plocessing) '
Saison Fundex Corporation Idemitsu Credit Co., Ltd.
(Loans) ¥2 63bil. (Credit card business) ¥1.05bil.
(Real estate finance business)
Concerto Co.,Ltd. HD SAISON Finance Company
(Amusement business) ¥1.90bil Ltd. ¥1.03bil
(Real estate rental business) . . (Lease finance business in Vietnam) ' .
SAISON PERSONAL PLUS COMPANY Takashimaya Credit Co., Ltd.
LIMITED. ¥0.48bil (Credit card business) ¥0.79bil

(Temporary personnel business)
(Servicing business)

Ordinary income amounts represent amounts contributed after consolidation adjustments
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€ Main Indices (Non—Consolidated)

( )YOY.{ )From the end of previous fiscal year

2018/12 2019/3 (target)
New card aplications 1,870,000 (84%) 2,350,000(81%)
New card issued 1,580,000 (85%) 2,000,000(82%)
Total cardmembers 26,790,000 27,140,000
( A150,000) (+190,000)
Active cardmembers 14,980,000 15,100,000
(A0) (+120,000)

Transaction volume

3,788.3 bil.(102%)

5,070.0 bil.(103%)

Card Shopping

Cash Advances

Shopping revolving
b a | a n c e

3,603.5 bil.(102%)

4,820.0 bil.(103%)

184.8 bil.(99%)

250.0 bil. (101%)

422.9 bil.(103%)

435.0 bil. (105%)

Cash advances balance

217.7 bil. (101%)

223.0 bil. (103%)




& BI/EDEFE / Total Transaction Volume

B H5AHA (¥ Milion)

2017/12 | BiIfELL% |#RtE% 2018/12 | HiIfELL% |#ERLtE% 2018/3 A% [t %

YOY Change (%)] % of Total YOY Change (%)| % of Total YOY Change (%) % of Total

2017/4/1~12/31 2018/4/1~12/31 2017/4/1~2018/3/31
h—RravEry 3,530,881 105.2 55.7 || 3,603,520 102.1 54.6 | 4,683,038 104.6 55.2
Credit—card-related shopping services
h—RFrvird 187,079 96.9 29 184,805 98.8 2.8 248,156 97.8 2.9
Cash advances
H—RERE 3,717,961 | 104.7 58.6 | 3,788,326 | 101.9 574 | 4,931,195 | 104.2 58.1
Credit card total
SEA— 1,133 38.6 0.0 1,027 90.6 0.0 1,437 38.8 0.0

Member's Loan

TOeLT D —FRT || 9147782 | 1076 339 || 2278516 | 106.1 345 | 2873183 | 1075 33.9

Agency services

ILTvbY—ERRE 22,997 94.3 0.4 19,420 84.5 0.3 30,653 95.3 0.4

Credit services rerated

ILIOIMY—ERERE 5889,874 | 105.7 929 | 6,087,290 | 1034 922 || 7,836,470 | 1054 92.4

Credit servises total

U—REX 86,901 107.3 1.4 85,653 98.6 1.3 114,569 106.0 14
Leases
ERRIE 100,578 84.0 16 85,196 84.7 13 131,922 825 16
Guarantees
FRERRD— 98722 | 1127 16 139,638 | 1415 2.1 160,762 | 1280 1.9

Mortgage loans

TOt 166,200 133.9 2.6 203,131 1222 3.1 241,949 134.2 29

Others

77TV REE 264,922 125.1 42 342,769 129.4 5.2 402,712 131.6 48

Finance related

I7AF U RERE 365,500 | 110.3 5.8 427966 | 1171 65| 534635 | 1148 6.3

Finance business total

TOhDEX 17 1115 0.0 16 96.7 0.0 23 110.4 0.0

Other businesses

MikE S E 6,342,294 106.0 100.0 | 6,600,926 104.1 100.0 | 8,485,698 105.9 100.0

Volume of new contracts

& 7OE Uy - it h—FRITIETO RS VT EFZRE RV LHOATMTO ML H—FFI AL T REBELOTEBRITIOZL,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison’'s ATM on behalf of
other companies.

STILOYM—EREE | FRERVEIERBAH BALEDREKEEET.

Credit service related business includes items such as volume contracts from insurance and shopping loan.

O TOMDBXIIERLLEOMKEEZED.

Other business includes items such as volume contracts from rent.



& EEXEEERETDREIE / Operating Assets

B4 EHAM (¥ Million)
2017/12 2018/12 AR % 2018/3 STEAR G AR %
YOY Change (%) Increase/Decrease from 2018/3 |  Change form 2018/3 (%)
h—KLavEsy 1,112,608 1,111,068 99.9 1,028,581 82,487 108.0
Credit-card-related shopping services
(R YURILELY) 412,319 422,986 102.6 414,225 8,760 1021
(include revolving)
bl e ST/ 214,875 217,712 101.3 217,193 519 100.2
Cash advances
H—REEE 1,327,483 1,328,781 100.1 1,245,774 83,007 106.7
Credit card total
AEEn—y 6,862 5,554 80.9 6,376 A 821 871
Member’s Loan
TRl oy -t h—R AT 104,665 117,284 11241 101,082 16,202 116.0
Agency services
ISy —E RBE 313 365 116.6 293 Ia 124.4
Credit services rerated
ILOy—E RE G 1,439,325 1,451,986 100.9 1,353,526 98,460 107.3
Credit services total
—REHE 65,557 66,944 102.1 66,621 322 100.5
Leases
{ERRE 1,417 1,404 99.1 1,412 AT 99.4
Guarantees (284,650) (275,156) (96.7) (283,995) (A 8,3839) (96.9)
FBERFEOD— 305,104 469,290 153.8 354,993 114,296 132.2
Mortgage loans
Z Dt 61,136 78,401 128.2 74,553 3,848 105.2
Others (62,150) (90,407) (145.5) (77,364) (13,043) (116.9)
T7ATURBEE 366,241 547,692 149.5 429,546 118,145 127.5
Finance related (367,254) (559,697) (152.4) (432,357) ( 27,339) (129.5)
T7ATUREER 367,658 549,096 149.3 430,958 118,137 127.4
Finance business total (651 ,905) (834,854) (128.1) (71 6,353) (11 8,502) (116.5)
ELnbnt e Tk 1,872,540 2,068,027 1104 1,851,106 216,920 111.7
Installment accounts recievable (2,156,787) (2,353,784) (109.1) (2,136,501) (217,283) (110.2)
J—REBEEE 230,675 238,095 103.2 231,774 6,321 102.7
Leased investment assets

& (I RiESBREH S,

=( ) is accounted for under receivables include guarantee commitments (contingent liabilities).

REEREBEDESTHEEOES
avES 2008 (1EILLY)
The number of installment accounts receivable () includes securitized credit—card—-related shopping ¥ 20bil (monthly payment).

BRI JHAME (¥ Million)

2017/12 2018/12 AL % 2018/3 STEIRIERE BIHAR L%
YOY Change (%) Increase/Decrease from 2018/3 |  Change form 2018/3 (%)
h—kTavery 1,177,608 1,131,068 96.0 1,028,581 102,487 110.0
Credit—card-related shopping services




& EEINIRNDELE / Operating Revenue

B 5AMA (¥ Milion)

2017/12 B4t % R L% 2018/12 AI4E L% AL EE % 2018/3 A% TR %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
A—kiavEry 99,013 106.3 52.8 102,249 103.3 52.7 131,828 105.8 52.8
Credit—card-related shopping services
Hh—FFxvyiry 24,811 98.8 13.2 24,554 99.0 12.7 32,822 99.3 131
Cash advances
H—REEE 123,825 104.7 66.0 126,803 102.4 65.4 164,651 104.4 65.9
Credit card total
fEEN— 699 82.7 0.4 526 75.3 0.3 896 81.6 0.4
Member's Loan
et Uy it h—RRAT 20,373 105.9 10.9 21,103 103.6 10.9 27,229 105.6 10.9
Agency services
IL Oy —E RBE 7,022 98.6 3.7 7,217 102.8 3.7 9,206 98.2 3.7
Credit services rerated
IOy —E REEE 151,920 104.5 81.0 155,650 102.5 80.3 201,984 104.1 80.8
Credit services total
=2 9,688 96.8 52 9,555 98.6 4.9 12,863 971 5.1
Leases
{ERRAL 12,879 104.6 6.9 12,775 99.2 6.6 17,101 103.5 6.8
Guarantees
FEEARD— 6,691 129.2 3.6 8,950 133.8 4.6 9,185 123.5 3.7
Mortgage loans
Z0fth 2,647 142.1 1.4 3,657 138.2 1.9 3,998 152.3 1.6
Others
74TV REE 9,338 132.7 5.0 12,607 135.0 6.5 13,183 131.0 53
Finance related
T7AFT U REEE 22,218 114.9 11.8 25,382 114.2 13.1 30,285 113.9 12.1
Finance business total
ZTOMDESE 16 112.6 0.0 15 96.1 0.0 21 111.3 0.0
Other business
SRR 3,711 102.4 2.0 3,285 88.5 1.7 4,710 97.7 1.9
Financial revenue
e Sk 187,555 105.1 1000 || 193,890 103.4 100.0 || 249,865 104.7 100.0
Total operating revenue
@70y it h—FRITIET oI U T EBZRERV L OCDETOMBA—FFIAS T REEELOTEBRITREIOZE,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison’s ATM on behalf of other companies.
ST ILOYNF—ERBE T RERERNERBAH > EARERBEELED,
Credit service related business includes items such as revenues from insurance and shopping loan.
S ZDMDEZEITEFBRALELET,
Other businesses includes items such as revenue from rent.
SR ANV v INEE D AER / Breakdown of Operating revenue from shopping services.
2017/12 AIEEEL% WAt % 2018/12 A% WAk L% 2018/3 B L% A%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
INER 5 IR R 55,739 104.5 56.3 56,629 101.6 55.4 73,598 103.7 55.9
Revenues from Affiliated Stores
R FEE R EE 37,068 109.9 374 39,304 106.0 38.4 49,940 109.5 379
Revenues from Revolving Credit
2 6,205 102.9 6.3 6,314 101.8 6.2 8,289 102.9 6.3
Annual membership Fees
&t 99,013 106.3 100.0 102,249 103.3 100.0 131,828 105.8 100.0
Total




® RFERUV—BEHEEDELE / Selling, General and Administrative Expenses

BRI EHAM (¥ Million)

2017/12 iR BT4ELE9% [ 2018/12 1R AI4ELE% || 2018/3 1 BT L%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
LEERE 32,269 3,130 110.7 26,728 | A 5,541 82.8 42,047 3,005 107.7
Advertising expenses
EHEIEEZ YN 14,693 1,633 112.5 16,967 2,274 115.5 20,976 920 104.6
Provision for losses on accounts receivable
FRIREEASI HERAL -1 A 4,581 - = = = -| A 15,339 -
Provision for losses for interest repayment
BFRIB RS B ERALE 5,795 1,271 1281 6,566 770 113.3 6,999 872 114.2
Provision for losses on guarantees
% BN 342 14 104.4 283 A 58 83.0 461 15 103.4
Directors’ and statutory auditors’ compensation
REBHRMRVES 15,684 662 104.4 15,674 A9 99.9 20,013 782 104.1
Employees’ salaries and bonuses
BEESILERALRE 566 65 113.0 610 43 107.7 1,687 186 1124
Provision for bonus payable
RERTER 480 115 131.5 605 124 126.0 674 186 138.4
Retirement provisions
HEBEESILERALE 80 1 101.7 78 A 97.7 149 21 116.4
Reserve for directors’ and statutory auditors’ bonuses
BHELZE 2,499 106 104.4 2,595 95 103.8 3,425 147 104.5
Health and welfare benefits
BEXEE 10,361 1,602 118.3 8,657| A 1,703 83.6 13,485 1,788 115.3
Communication and travel expenses
AHOR 5,061 303 106.4 5,410 349 106.9 7,207 734 111.3
Taxes
M 1,159 79 107.3 1,180 21 101.8 1,539 111 107.8
Rental fees
XIFHH 54,690 4,704 109.4 61,756 7,066 112.9 75,992 8,295 1123
Fees paid
wInE A& 3,127 936 142.8 9,987 6,860 3194 6,369 3,492 2214
Depreciation expenses
Z0fth 4,407| A 1,378 76.2 4,345 A 62 98.6 6,065 A 1,166 83.9
Others
At 151,220 8,666 106.1 161,448 10,228 106.8 207,093 4,054 102.0
Total

& EPR{EHIDEELE / Credit Losses

B BAM /(X Milion)

2017/12 R BT4EEE% || 2018/12 b BISELE% | 2018/3 bi=b ATEELE%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
HENRARESE 19,718 2,106| 1120 21,510 1,792 109.1 26,574 1,244 104.9

Credit losses written off against the allowance




& EHRICEICKDNTY

AO—rDIEE

/ Interest Rate Structure of Assets and Liabilities

Bi{7:10{8H .~ (¥ Billion)

2018/3
EHEHAE 685 ZHEFIBE 730
Variable-rate assets Variable—rate liabilities (730)
EETRFIAE 648 BE LA 1,220
Semi—fixed—rate assets Fixed—rate liabilities (1,220)
EE LR AR 203 FEFAR 182
Fixed-rate assets Non—interest—bearing liabilities
FRFIAE 1,199 T 296
Non-interest—earning assets (1,199) Shareholder’s equity
AEAL 2,831 BE-AAA 2,831
Total assets (2,831) Total liabilities and shareholder’s equity (2,831)
GAP%E 45
GAP amount (45)
GAPZH 1.6%
GAP rate (1.6%)
B : 10f8F ~ (¥ Billion)
2018/12
EHEHAE 637 EHEFIAR 901
Variable-rate assets Variable-rate liabilities (921)
EEERHAR 656 B2 AE 1296
Semi—fixed—rate assets Fixed—rate liabilities (1,296)
BERHARE 209 FRFIBE 183
Fixed—rate assets Non-interest—bearing liabilities
FEEFIEE 1,278 =N 400
Non-interest—earning assets (1,298) Shareholder’s equity
AEAT 3,081 Bl wASH 3,081
Total assets (3,1 01) Total liabilities and shareholder’s equity (3,1 01)
GAPZE 63
GAP amount (83)
GAPZE 2.1%
GAP rate (2.7%)

@ GAPEL(L, GAPEEZ R B EBETRL-EBDETHS.

The GAP ratio is GAP amount / Total assets.

& () [FEERBESZSORIE.

Number of () estimates are installment receivable securitization include

in the credit—card-related shopping services.



@ EFHEFEEF A Performance Estimates (Consolidated)

B BJ5AM. (¥ Milion)

f=E e
Operating Revenue
2018/3 AIELE% 2019/3 A% | #RtE%
YOY Change (%) YQY Change (%) % of Total
ILDVM—ERERIREG 218,952 104.1 228,300 1043 | 747
Income from the credit services business
U ABERING 12,851 97.1 12,800 99.6 4.2
Income from the leases business
ITAFT U AERRIG 35,417 114.0 40,300 1138 | 132
Income from the finance business
TEEREERF G 15,446 113.4 15,200 98.4 5.0
Income from the real estate related business
TURTAVANRRRE 9,288 89.3 8,600 92.6 2.8
Income from the entertainment business
ERR G 226 81.3 300 1327 | 0.1
Financial revenue
ERRBEE 292,183 104.7 305,500 104.6 | 100.0
Operating revenue
2018/3 BIELE% 2019/3 AT L%
YOY Change (%) YQOY Change (%)
EXAA 251,412 1015 267,300 106.3
Operating expenses
ERAE 40,771 130.6 38,200 93.7
Operating income
R 56,717 106.9 51,000 89.9
Ordinary income
SEStE ke 38,329 90.7 33,000 86.1
Net income




& BEKEBLETH . Performance Estimates (Non—Consolidated)

B /5AM (¥ Million)

ik EE IVEA
Volume of New Contracts Operating Revenue
2019/3 A% B % 2019/3 A L% BRI %
YOY Change (%) % of Total YOY Change (%) % of Total
A—FavEvy 4,820,000 102.9 54.3 136,800 103.8 52.3
Credit—card-related shopping services
A—FFxvyi oy 250,000 100.7 2.8 32,800 99.9 12.5
Cash advances
A—FEFEE 5,070,000 102.8 571 169,600 103.0 64.8
Credit card total
SFEO0—> 1,600 111.3 0.0 700 78.1 0.3
Member's Loan
Tl oy -t h—FR T 3,025,000 105.3 34.1 29,300 107.6 11.2
Agency services
ILOyhH—EREE 29,000 94.6 0.3 10,200 110.8 3.9
Credit services related business
JLIOybY—E REHEE 8,125,600 103.7 915 209,800 103.9 80.1
Credit servises total
I)—R HBF 117,000 102.1 1.3 12,800 99.5 4.9
Leases
& FRREE 126,000 95.5 1.4 17,100 100.0 6.5
Guarantees
TEEEFRO—> 203,000 126.3 2.3 12,300 133.9 4.7
Mortgage loans
D 305,000 126.1 3.4 5,400 135.1 2.1
Others
T7A T REE 508,000 126.1 5.7 17,700 134.3 6.8
Finance related business
T7AF U REEEH 634,000 118.6 71 34,800 114.9 13.3
Finance business total
SRR 4,400 934 1.7
Fin:ncial revenue /
At 8,876,600 104.6 100.0 261,800 104.8 100.0
Total
2018/3 A% 2019/3 B %
YOY Change (%) YOY Change (%)
REE 207,093 102.0 220,800 106.6
SG&A expenses
SREM 9,872 875 9,900 100.3
Financial expenses
Hi 216,965 101.2 230,700 106.3
Total
B 32,900 137.8 31,100 945
Operating income
BEFIE 38,871 102.3 37,000 95.2
Ordinary income
L EAf A4 22,190 105.4 23,000 103.7
Net income

10




& Operating Results

( ) 3Q results

Consolidated Non-consolidated

|Operating Revenuel

|Operating Revenuel

Billion Billion
400 400
350 350
305.5
300 2921 — 300
250 250
200 200
150 150
100 100
50 50
0 0
14 15 "16 17 18 14 15 16 17 18
Estimate Estimate
Billion Ordinary Income Billion | Ordinary Incomel
70 70
60 60
50 50
40 40 38.4 38.8
30 30
20 20
10 10
0 0
‘14 16 "16 17 '18 14’15 16 ‘17 18
Estimate Estimate
50 50
42.2
40 40
30 30
20 20
10 10
0 0
14’15’16 17 18 ‘14’15 16 17 '18

Estimate Estimate

11



€ Main Indices (Non—consolidated)

| New Applications |

Million

3.30 3923

2.90

3 3.00

14 15 16 17 18

Estimate

Total Cardmembers
Million

35
30
25
20
15
10

27.14
(26.79)|

26.46 26.95

2497 25.61

15 16 17 18

14

Estimate

Transaction Volume

Billion
6,000

5,000

4,000

3,000

2,000

1,000

18

Estimate

‘ = Card Shopping ®Cash Advances‘

12

( ) 3Qresults

New Cards Issued

Million

5

14

15 16 18

Estimate

17

Active Cardmembers

Million
35

30

25

20

1458 14.77 14.98

14.78

5 15.10

10

18

Estimate

14’15 16 17

Credit Loans Outstanding

Billion
1,000

900

800

700

600
500
400
300
200
100

14

15’16 18

Estimate

17

‘ = Shopping(Revolving) ®Cash Advances ‘




&€ Credit Risk Trends

( ) 3Q results

Deliquency of over 90 days

|De|iquency of over 90 days (Consolidated) | (N lidated)
on—consolidate

6.0% 6.0%
9.0% 5.0%
4.0% 4.0%
3.0% 3.0% 270%

§  1.69%  164% p1gy 240 24% 20T Gash Advance
ooy | 148% 156% 158% 169% 1. ” 0 1.85% 1.90%
' e e e G YR ' _
Credit Card
1.0% 1.0% 1.40%  1.71%  1.74%

1.12% 1.26% Shopping

0.0% 0.0% ‘
1415 16 17 '183Q 14 15 16 17 '18 3Q
Credit Cost (Consolidated) | Credit Cost (Non—consolidated) |

Billion Billion

90 90

80 80

70 70

60 60

50 50

41.5

40 10 35.2

30 30

20 20

10 10

0 0
‘14’16 16 17 18 14’15 16 17 18
Estimate Estimate
Trends i int " t clai Allowance for doubtful accounts
rends in new interest repayment cfaims Provision for loss on interest repayment
3,000 Bﬁigio [ 1 Non—-Consolidated
55.7
525 53.4

2,500
2,000 r
1,500 |
1,000 |

500 -

17/10 12 18/2 4 6 8 10 12 "14 15 16 '17 18 3Q

= Allowance for doubtful accounts

B Provision for loss on interest repayment
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€ Financial Indices

Consolidated

‘ Shareholders’ Equity Ratio ‘

Billion
800 r 1 25%
700 18.3% 18.8%
600 | A—O/—A\m“u“w_mf/ 20%
500 445 1 15%
a00 | 5 419 445 479
300 | 1 10%
| s
0 L L L 1 0%
13 14 15 16 17
|R O A(Ordinary Income Basis)l
3%
Consolidated o 9 0%
2. .
29 2.0% ‘/1.9% 1.8% ' '
o [ 16% SR Ty 1.4%
1.2%
Non—consolidated
0% | 1
13 14 15 16 17
Billion Funding Structure
2,500
2,000
1,500
1000 Fue3s | om =
500 F1’07371,17171,15371,20671,2167
0 1 1 1 1
14 15 16 17 '18 3Q
Debt Securitization ®CP B Corporate bond
| Long—term Ratio
90%
16%
80% 74% 0
A\‘\ 68% 67%
70% \“\A\i"*"“
60%
50%
40% L L 1 1

14 15 16 17 '18 3Q

14

Non-consolidated

| Shareholders’ Equity Ratio |

Billion
800 r 1 25%

700 |
| 16.7% 17.0% 1 o0u

600 14.6%  14.3%  14.0%
s00 | ™ TE——m g | 15%

400 | 368 388  agg

300 F 374 397 4 10%
200 | 1 sy
100
0 1 1 1 1 0%
13 14 15 16 17
15%
Consolidated 9.8%
10%
5%
3.0% Non—consolidated
0% . t t
13 14 15 16 17
| Funding Structure |
Billion
9500 B— = 0.53% 0.48%
, 9 0.83%
0.98% X 0.66% 2198
Average Funding
2,000
1,500
) 40
1,000 63— — — — —
500 | 1067 1,168 1,148 1202 1213 |
0 1 1 1 1
14 15 16 17 '18 3Q
‘ Debt Securitization ®CP ®Corporate bond ‘
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&€ Cardholders’ Attributes and Usage Trends

Share by Age

as of Mar.31, 2018

Share by Age and Sex

60s and more 29.8%
50s
40s
30s
~20s
0% 10% 20% 30%

BOMale BFemale

Average Annual Usage and Balance per Customer

Thousand
450
400
350 e=gmm Shopping annual usage
300 e=ll=> Shopping revolving balance
=& Cash advance balance
250
200 :
FY2013 FY2014 FY2015 FY2016 FY2017
Share by Prefecture (Saison)l Share by Shopping Usage Point (Saison)l
MVJA  Seibu 0.3%_S°€° O-j%/—Taka;:i,"“aya
(Overseas) Parco 1.7%
4.2% Yamada 1.0%
Mitsuifudosan
Tohoku 3.6%
6Prefecture Seiyu 6.8%
Mobile
5.1%
Phone 6.4%
Public
Utilities 2.7%
Shizuoka
2.6% . Original ETC 2.2%
Saitama 25 6%
Hyogo 3.3% 8.5%

Fukuoka
3.6%

Hokkaid Chiba 6.4%
Okkalao
3.4 Aichi 5.0% \_Osaka 5.8%
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(BE) B R E (2018512831 HRHAE)
Balance Sheets ( As of December 31, 2018)

CREDIT SAISON Co. , Ltd.

(FNZ: 1 7 M, Millions of yen)

Term 20184F12 20184121 7= Term 2018412 2018412 7
RS PRNIEE Bk B SR Difference G Rk B B B Difference
(A)Consolidated | (B)Non-consolidated (A-B) (A) Consolidated | (B)No-nconsolidated| (A-B)
B H Item SRR Amount £t H Ttem EX Amount
(% @ o # (Assets) B & o W (Liabilities)

DN ) B < S Current assets (2,631,236 )| (2,655,528 ) A 24,291) |0 B A Current liabilities ( 1,280,601) | ( 1,269,655 ) 10,945 )
B 4 K O 7H 4 Cashand deposits 92, 342 61, 683 30, 658 X FEREOE B 4 Notes and accounts payable-trade 295, 569 295, 363 205
g 58 b 4 Accounts receivable-installment 2,153,577 2,068, 027 85, 550 ) H & A 4 Short-term loans payable 239, 960 239, 960 —
= He % 1  Purchased receivables 17,232 — 17,232 % ® %ﬁm < j& (ﬁf d i/; Current portion of long-term loans payable 74, 000 73, 600 400
U — 2 ¥ & & FE  Lease investments assets 238, 051 238, 095 A 44 FELLHN ¥ E DA Current portion of bonds 30, 000 30, 000 —
& O il % 3 ff M Other operating receivables 683 — 683 EI V2R O 2RI N Commercial paper 570, 000 570, 000 —
¥ B % A5 ffi ZF Z&  Operational investment securities 32, 261 30, 933 1,327 D) — 2 i b Leases obligations 476 476 0
7= 78 El & FE  Inventory 110, 892 2, 489 108, 402 xoHOE AN BOE Income taxes payable 1, 250 288 961
H 1 & £ 4 Short-term loans 3,927 269, 514 A 265, 586 H 5 Gl £ 4 Provision for bonuses 1, 141 610 531
a D ftt,  Other trade receivables 35, 055 32,139 2,916 % B ¥ 5 3 Y% & Provision for directors’ bonuses 96 78 17
5 @ 5l M 4 Allowance for doubtful accounts A 52,787 A 47,355 A 5,432 FOE K &R k8 Y 4 Provision for loss on interest repayment 6,617 5,946 670

PH AL 2R AU HE e B Y 4 Allowance for loss on collecting gift tickets 136 136 —
== S I R O 113 Deferred installment income 9,475 9, 475 —
z ) i Others 51,877 43,718 8,158
E OB P Noncurrent assets ( 558,539 ) | ( 423, 853 ) 134, 686 )
1T & G PE Property, plant and equipment ( 76,362 ) | ( 15,029 ) 61,333 )
< ¥  Buildings 29, 967 5, 338 24,628 |E & A i Long-term liabilities (1,418,555 )| (1,411,008 ) 7,546 )
+ Hi  Land 41, 207 6, 904 34, 302 tt i Bonds payable 365, 000 365, 000 —
D) - R % PE  Equipment for lease 1, 345 1, 345 — Pes H 1 A 4 Long-term loans payable 901, 799 899, 099 2,700
B OF% i #b & Construction in progress 19 11 8 & M 7 # b fF AN & Long-term loans payable under credit fluidity 20, 000 20, 000 —
* D fi,  Others 3,822 1,429 2,392 D) — 2 f& % Leases obligations 1, 240 1, 240 —
% B R R T 5 Y & Provision for directors' retirement benefits 136 - 136
HETE [ G R Intangible assets ( 210,062 ) | ( 146, 185 ) 63,877 ) 1B % % 3FE 8 K 51 4 & Provision for loss on guarantees 7,903 7,485 418
53 Hi HE  Leaseholds 970 14 956 K A4 v b+ 5l Y & Provision for point card certificates 103, 665 103, 665 —
Y 7 b~ v = 7 Software 207,479 145, 135 62, 344 FOB K IEHE K5 Y 4 Provision for loss on interest repayment 12, 358 11, 565 792
Yy — X & JE Equipment for lease 194 194 - 'O B X EH OB Asset retirement obligations 814 — 814
2 B K # & Construction in progress 1,062 589 473 * ] 1 Others 5, 636 2,953 2,683
e D fih,  Others 356 252 103
B A W Total Liabilities 2,699, 156 2, 680, 664 18, 491
& Z O o & pE Investments and other assets ( 272,113 ) | ( 262, 638 ) 9,475 ) (Wi & PE o ) (Net assets)
¥ & A fi A % Long-term investment securities 186, 325 150, 546 35,779 #k E & K Shareholders' equity ( 465,771 )] ( 373,773 ) 91,998 )
£ # & £ 4 Long-term loans 11,712 42,104 A\ 30,391 43 AR 4 Capital stock 75, 929 75, 929 —
£ # ®i 44 # J  Long-term prepaid expense 1,975 29, 459 A 27,484 f R N 1 Capital surplus 85, 574 84, 100 1,474
= AN & GE 4 Leasedeposits 5, 346 2,843 2,502 Rl % W & & Retained earnings 357, 148 266, 339 90, 808
& OF O 3 B 3 & pE Liquidation business assets 32,025 — 32,025 H & # R Treasury common stock A 52,880 A 52,596 A 284
Mo St Fi 4 & pE Deferred income taxes 29, 245 31,109 A 1,864
- D ftti  Others 8, 396 6, 583 1,813
B 5] % 4 Allowance for doubtful accounts A 2,914 A9 A 2,904 | FofomfER S RetsE Accumulated other comprehensive income | ( 25,939 ) | ( 26, 680 ) A 740 )
Z A A S A 2 e ;/azi\éus(:lczr:i?igerence on available-for- 27,107 27,008 8

[T Deferred assets ( 1,736 )] ( 1,736 ) — )| MREE~ -y S Deferred gains or (losses) on hedges A 417 A 417 —

t fif %8 A7 #¢ Bondissue cost 1,736 1,736 — R A A E Foreign currency translation adjustment A 749 — A 749
Bk TR Stock option 0 — 0

FESRRR E Ry Non-controlling interests 645 — 645

A& E A G Net assets 492, 356 400, 453 91, 902

% pE & i Total assets 3,191,513 3,081, 118 110, 394 | AE M O PES G Total liabilities and net assets 3,191,513 3,081, 118 110, 394




Ll

(B%) 8 &

Bt HE

(20184E4HA1H ~ 2018412H31H)

Statements of Income (From April 1, 2018 to December 31, 2018)

CREDIT SAISON Co. , Ltd.

(Bif7 : &5 5 H . Millions of yen)

Consolidated/Non-consolidated

.48

Term 2018%£12 4 2018412 A
SRR R HRER R E 7=
Consolidated Non-consolidated Difference
(A) (B) (A-B)
Bl H Item &%H Amount % 428 Amount % &%H  Amount %
(=4 ES Y FAS Operating revenue ~
7 LTy M —ERFENE Income from the credit service business 168, 608 155, 650 12, 957
U — XY Income from the leases business 9, 555 9, 555 A0
77 A AEEING Income from the finance business 29, 853 25, 382 4,470
TR pE B B 2R 23S Income from the real estate business
R E) pE B 2L I 48 Revenue from the real estate business 28, 236 16 28,219
R E)pE B EE 2 M Cost of the real estate business 15, 546 12, 689 1 15 15, 545 12,674
T/PTAY f VR Income from the entertainment business
TYRTAV I FE R Revenue from the entertainment business 38, 226 — 38,226
TUATAV I B R AR Cost of the entertainment business 31,612 6,614 — — 31,612 6,614
AL EAN Financial revenues 185 3, 285 A 3,100
g Total 227, 507] 100. 0% 193, 890] 100. 0% 33,616 117.3%
[ L Operating expenses
W 7B 2 B OV i i Selling, general and administrative expenses 187,461| 82.4% 161, 448| 83. 3% 26,012 116. 1%
N i i i Financial expenses 7,094  3.1% 7,260  3.7% A 165|  97.7%
it Total 194, 556] 85. 5% 168, 709] 87. 0% 25,847| 115. 3%
= * i it Operating income 32,950] 14.5% 25, 181] 13. 0% 7,769] 130. 9%
oo ¥ 4 w2 Non-operating income 10, 265 4.5% 5,353  2.8% 4,911 191.7%
=¥ 4 %A Non-operating expenses 195/ 0.1% 176]  0.1% 19] 110.8%
i H il s Ordinary income 43,020] 18.9% 30,358] 15. 7% 12,662 141. 7%
KF 1 H B Extraordinary income 276  0.1% 276 0.1% —{ 100.0%
s il i | PN Extraordinary loss 4,347 1.9% 2,941 1.5% 1,405 147.8%
B4 SR DO - AR 7 Profit before income taxes 38,949] 17.1% 27,692] 14.3% 11,257] 140. 7%
ENBL, FERBLL OEER Income taxes-current 4, 508 2,543 1, 965
AN e I M- Income taxes-deferred 7,205 11,714]  5.1% 6, 157 8,701 4.5% 1,048 3,013] 134.6%
DU e S A A Profit 27,235 12.0% —| - 27,235] —
FE R EORR IR R T A DU ] 35 Profit attributable to non-controlling interests A 934] AO. 4% — — /A 934 —
L AEIE L\ J)m 5 % DU Jpif 4 _Profit attributable to owners of parent 28, 169] 12. 4% 18,991] 9.8% 9,178] 148. 3%
HRE LR
Consolidated Non-consolidated
H O &R Shareholders' equity/total assets 15. 4% 13. 0%
K PERI 2S5 ROA 0. 92% 0. 64%
B CEAT 45 R ROE 5. 80% 4.76%




8l

B x @& (2018511 5308 ;RE)
Balance Sheet ( As of November 30, 2018)

Fr)GLGT N—TF

Atrium Group
(AL E A H)

(Millions of yen)

Term| 201842/ 2018411 H R Term| 20184:2A 2018411 A4 B
February, 2018 | November, 2018 ]Increase/Decrease] February, 2018 | November, 2018 ] Increase/Decrease
B H Items 4%0  Amount B Items 4%H Amount
(& FEDER) (Assets) (BE D) (Liabilities)

TRENE P Current assets 119, 613 121, 443 1,829 REhEAE Current liabilities 181, 504 189, 151 7, 646
Bl o OFEA Cash and deposits 3,104 3,335 231 ST B OV b4 Notes and accounts payable-trade 429 156 A 273
LTI O AU G :253:&2 operating accounts 341 156 A 185 EEIEAL Short-term loans payable 176, 930 182, 350 5, 420
7 72 I PE Inventories 100, 697 100, 772 75| kG - KA Accounts payable-other and 537 484 A 52

accrued expenses
BB HE Purchased receivables 14, 280 16, 049 1, 769 TRV PRAEA Guarantee deposited 1, 750 1,524 A\ 225
SRAB B e Guarantor's claims 18 20 1 Z DAh Other 1, 857 4,635 2,778
FHE A Short-term loans receivable 36 33 A 2
Z DAth, Other 2, 802 2,715 /A 86
B 5] Y4 Allowance for doubtful accounts /\ 1,666 A 1,641 25
[iE] 7 Noncurrent liabilities 1,130 1, 368 238

[iE] 7 & P Noncurrent assets 67, 758 76, 456 8, 698 HRATPRAES | 24 4 Provision for guarantees for defects 19 15 YA
I [ & e Property, plant and equipment 33, 143 40, 956 7,812 TRV PRAEE Guarantee deposited 803 931 127
HET [ & & pE Intangible assets 52 86 34 Z DAt Other 307 422 114
BB DM DG PE Investments and other assets 34, 563 35,414 851

P 3 B P Liquidation business assets 34, 206 34,070 A 135
Z D1 Other 3, 256 4, 234 977
5N 4 Allowance for doubtful accounts A 2,900 A 2,890 9
A & Fh Total liabilities 182, 634 190, 520 7, 885
(i PE D) (Net assets)
HEEAR Shareholders'equity 4, 596 7,377 2, 781
TR Capital stock 50 50 -
B AT A A Capital surplus 50 50 -
1) 2k el S < Retained earnings 4, 496 7,277 2,781
S - P SERESE Valuation and translation adjustments 2 1 VAN
FESCAORE Ry Non-controlling interests 137 - A 137
L . - Total net assets 4,736 7,379 2,643
" E & F Total assets 187, 371 197, 900 10, 528 B O OME & F Total liabilities and net assets 187, 371 197, 900 10, 528




FRI)OLG V—TF
Atrium Group

B % H & & (20184F38A1H ~ 2018411H30H)
Statement of Income (March 1, 2018 to November 30, 2018)

6l

(A" H)
(Millions of yen)

Term 20174114 20184114 B
(17/03—17/11) (18/03—18/11) Increase/Decrease
a8 H Items

b Net sales 29, 420 25,746 A 3,674

5t JEUIG Cost of sales 17,989 14, 606 A 3,383
it 7o 1A Gross profit 11, 431 11, 139 A 291

AR B Jp O Selling, general and administrative expenses 5, 835 5, 639 /A 195
R4 Operating income 5, 595 5, 500 A 95

[=E ZANIVEA Non-operating income 395 759 364

= ¥ENEH Non-operating expenses 1,930 2,003 72
RIS Ordinary income 4, 060 4, 255 195
FERIR 4 Extraordinary income 0 - A0
LSHIEEPS Extraordinary loss - - -
SYBCRTRL A 25 5B R TU - #AHGF2E  Income before dividends distribution, income taxes 4,061 4, 255 194
P44 LAy AR Dividend distribution from silent partnerships A 13 - 13

4 5 A B T DU~ R Income before income taxes and minority interests 4,074 4,255 181
PN Income taxes 57 1, 482 1,424
FELEORR ARSI IR B 2 DU A7) %8 Profit attributable to non-controlling interests A b - 5
BRI R T 2 DU R 28 Profit attributable to owners of parent 4,023 2,773 A 1,249




@ T A RRIEFERER ~ Results by Business Segment

B /5AM (¥ Million)

= kS EEFI
Operating Revenue Operating Income
2017/12 2018/12 BT % 2017/12 2018/12 AT %
YOY Change (%) YOY Change (%)
JLOyRY—EZR 165,667 169,822 102.5 14,868 8,414 56.6
Credit Service
1)—R 9,704 9,560 98.5 3,226 4,399 136.4
Leases
T7AF R 26,050 29,853 114.6 12,080 13,195 109.2
Finance
TENEREE 12,824 12,703 99.1 6,001 5,931 98.8
Real-Estate-related
IVETAVAUR 7,101 6,614 93.1 950 1,007 106.0
Entertainment
&t 221,347 228,555 103.3 37,127 32,948 88.7
Total
T AU REERE] (886) (1,048) — 2 2 —
Inter-segment Transactions
EiE 220,461 227,507 103.2 37,130 32,950 88.7
Consolidated
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