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FY2017 Q3 Results (2017.4-12)

CREDIT SAISON CO.,Ltd

& Business Highlights (2017.4~)

<> November 26, 2017: Launch of a new system

< Started offering "Saison Origami Pay", a QR Code-based settlement service for smartphones to pave the way for
establishment of a pioneering settlement platform tailor-made to fit the settlement needs of our clients.

<> Shopping revolving balance exceeded the ¥400 billion,
up 8.3% from the previous fiscal year-end reaching ¥412.3 billion

<> Cash advance balance turned into a positive figure for the first time in two and a half years up 0.4% YoY
reaching ¥214.8 billion. * Non-consolidated.

<> Transaction volume on corporate cards rose 15% YoY as a result of efforts to offer the best possible solutions
matching the size and needs of each business.

<> Contribution margin of HD SAISON Finance Company Ltd. (Vietnam) increased to ¥500 million (up 15% YoY).
* After consolidation adjustments.

@ Business Results (20174 ~ 12)

( )YoY Change

Consolidated Non-consolidated

E ‘ '16/12 | ¥208.7bil.(102%) ¥178.4bil. (104%)
'17/12 | ¥220.4bil.(106%) (@ ¥187.5bil. (105%) >

ey ‘ '16/12 | ¥43.1bil. (119%) ¥30.6bil. (148%)
'17/12 | ¥51.0bil. (118%) ' ¥34.2bil. (112%) '

e ‘ '16/12 | ¥36.7bil.(144%) ¥25.1bil. (224%)
'17/12 | ¥34.6bil.(94%) ‘ ¥20.0bil. (80%) “




Consolidated Results

€ Consolidated Results

(Units:Billion yen; times)

2017/12 2018/3 (estimate)
Oridinary Income 51.0(YOY 118%) 55.5
Net Income 34.6(YOY 949%) 37.5
consoldated net income(timed) 1.73 1.70
Shareholders’ equity ratio 16.0% _

Oridinary income:

Consolidated/Non-consolidated difference

(Units:Billion yen)

Consolidated Non-consolidated Difference
Oridinary Income | 51.0 34.2 16.7
Contribution to Consolidated Results
Contrit?ution Contripution

Main consolidated subsidiaries to I‘zggmg‘”’ Main equity-method affiliates to 323;\’1‘?3’
Atrium Group UC Card Co., Ltd.
(Liquidation of real estate) ¥4.25bil (Credit card business) ¥4 47Dbil.
(Servicing business) ' '
Saison Fundex Corporation Saison Infomation System Co., Ltd.
(Lasms) ¥2 43bil. (Information plocessing) ¥1.29bil.
(Real estate finance business)
Concerto Co.,Ltd. Idemitsu Credit Co., Ltd.
(Amusement business) NGB B ¥1.21bil
(Real estate rental business) ’ ’ ’ ’
SAISON PERSONAL PLUS COMPANY Takashimaya Credit Co., Ltd.
LIMITED. ¥O 37bi| (Credit card business) ¥0.67bil

(Temporary personnel business)
(Servicing business)

Ordinary income amounts represent amounts contributed after consolidation adjustments
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€ Main Indices (Non—Consolidated)

( )YOY. { )From the end of previous fiscal year

2017/12 2018/3 (target)
New card aplications 2,220,000 (92%) 3,180,000(100%)
New card issued 1,860,000 (95%) 2,600,000(100%)
Total cardmembers 26,900,000 21,140,000
(+440,000) (+680,000)
Active cardmembers 14,950,000 15,120,000
(+170,000) (+340,000)

Transaction volume

3,717.9 bil.(105%)

4,950.0 bil. (105%)

Card Shopping

Cash Advances

Shopping revolving balance

3,530.8 bil.(105%)

4,700.0 bil.(105%)

187.0 bil.(97%)

250.0 bil. (99%0)

412.3 bil. (110%)

420.0 bil.(110%)

Cash advances balance

214.8 bil. (100%)

218.0 bil. (102%)




® EED=EFE / Volume of New Contracts

B BHAME (¥ Milion)

2016/12 |BiT4ELb% |#Ritb% || 2017/12 |@i4ELE% |#ERitt% 2017/3 | HiEELE% |#RtE%

YOY Change (%)| % of Total YOY Change (%)| % of Total YOY Change (%)| % of Total

2016/4/1~12/31 2017/4/1~12/31 2016/4/1~2017/3/31
h—Rravery 3,357,516 105.2 56.7 |[ 3,530,881 105.2 55.7 (14,476,608 105.1 55.9
Credit—card-related shopping services
h—FxrvLd 192,972 94.8 32| 187,079 96.9 29| 253837 94.8 3.2
Cash advances
A—RERE 3550488 | 104.6 60.0 (3,717,961 | 1047 58.6 (4,730,445 | 1045 59.0
Credit card total
srEO—Y 2,935 85.2 0.1 1,133 38.6 0.0 3,701 80.4 0.1

Member's Loan

TR LT i h—FRAT |1 905674 |  105.0 33.7 (2,147,782 | 107.6 339 (2,671,710 | 105.9 33.4

Agency services

LTI —EREE 24378 96.7 04| 22997 943 04| 32156 96.6 0.4

Credit services rerated

ILII—ERBRE 5573477 | 1047 931 (/5889874 | 1057 92.9 || 7438014 | 105.0 92.8

Credit servises total

U—RER 81,008 103.5 14| 86,901 107.3 14| 108,101 102.0 14
Leases

S FRAE 119,790 | 1108 20| 100578 84.0 16| 159,914 | 1065 20
Guarantees

FHEBRRO— 87,601 179.1 15 98722 | 1127 16| 125629 | 1524 16
Mortgage loans

ot 124117 | 1543 21| 166200 | 1339 26| 180286 | 158.1 23
Others

I7 AT REE 211,718 163.7 35| 264,922 125.1 42| 305916 155.7 3.8
Finance related

ITAFLABRE 331,509 139.6 55| 365500 | 110.3 58 | 465,831 134.4 5.8
Finance business total

TOthOFER 15| 1039 0.0 17| 1115 0.0 21 | 1037 0.0
Other businesses

Bk e at 5986,010 | 106.2 | 1000 ||6,342,294 | 106.0 | 100.0 8,011,968 | 106.3 | 100.0

Volume of new contracts

7Ol Uy it A—FRITIETO IOV EFZ ARV LHDOATMTO it h—RFIAS T, REEE LOTEBRITIOZLE,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison’'s ATM on behalf of
other companies.

OTILOyh—EXBEE | FRBREVEIERABAH > EALEDTIEEEET,

Credit service related business includes items such as volume contracts from insurance and shopping loan.

O ZDMDEEIFERBLGLEORKEEET,

Other business includes items such as volume contracts from rent.



& EEXEEERBTDREIE / Operating Assets

B4 EHAM (¥ Million)
2016/12 2017/12 AR % 2017/3 STEAR G AR %
YQY Change (%) Increase/Decrease from 2017/3 |  Change form 2017/3 (%)
h—KLavEsy 1,093,684 1,112,608 101.7 1,038,929 73,678 107.1
Credit-card-related shopping services
(R YURILELY) 373,696 412,319 110.3 380,822 31,496 108.3
(include revolving)
bl e ST/ 213,914 214,875 100.4 214,032 842 100.4
Cash advances
H—FEEE 1,307,598 1,327,483 101.5 1,252,962 74,521 105.9
Credit card total
AEEn—y 9,262 6,862 74.1 8,912 A 2,049 71.0
Member’s Loan
TRl oy -t h—R AT 124,743 104,665 83.9 91,075 13,590 114.9
Agency services
ISy —E RBE 377 313 82.9 347 A 33 90.2
Credit services related
ILOy—E RE G 1,441,982 1,439,325 99.8 1,353,297 86,028 106.4
Credit services total
—REHE 57,056 65,557 114.9 58,740 6,816 111.6
Leases
{ERREE 1,401 1,417 101.2 1,423 AT 99.6
Guarantees (281,262) (284,650) (101.2) (287,207) (A 2,557) (99.1)
FEEEROD— 200,204 305,104 1524 227,821 77,282 133.9
Mortgage loans
Z Dt 43,754 61,136 139.7 56,132 5,003 108.9
Others (-) (62,150) (-) (- (-) (-)
T7ATURBEE 243,959 366,241 150.1 283,954 82,286 129.0
Finance related (- (367,254) « -) (=) (-) =)
T7ATUREER 245,360 367,658 149.8 285,377 82,280 128.8
Finance business total (525,222) (651 ,905) (1 24.1) (571 1 62) (80,742) (1 141 )
ELnbnt e Tk 1,744,400 1,872,540 107.3 1,697,415 175,124 110.3
Installment accounts recievable (2,024,261) (2,156,787) (106.5) (1,983,200) (173,586) (108.8)
J—REBEEE 227,641 230,675 101.3 227,821 2,853 101.3

Leased investment assets

& (I RiESBREH S,

=( ) is accounted for under receivables include guarantee commitments (contingent liabilities).

BREABEHEZSOHEEORR

2avErJ650fEM (1E$ALY)

The number of installment accounts receivable () includes securitized credit—card-related shopping ¥65bil. (monthly payment).

B BHMA (¥ Milion)
2016/12 2017/12 AI4ELE% 2017/3 SRS ATHAR L%
YOY Change (%) Increase/Decrease from 2017/3 |  Change form 2017/3 (%)
h—kiavEry 1,113,684 1,177,608 105.7 1,058,929 118,678 111.2

Credit—card-related shopping services




& EXINIEDEHE / Operating Revenue

B BH A (¥ Million)

2016/12 A% | HRitE% 2017/12 A% | HERit% 2017/3 A% | HBRLE%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kiavEry 93,114 106.7 52.2 99,013 106.3 52.8 124,655 106.7 52.2
Credit—card-related shopping services
H—Fxvui oy 25,112 97.9 141 24,811 98.8 13.2 33,053 97.8 13.9
Cash advances
H—REEE 118,227 104.7 66.3 123,825 104.7 66.0 157,708 104.7 66.1
Credit card total
EER—Y 846 87.8 0.5 699 82.7 0.4 1,098 87.2 0.5
Member's Loan
Taei oy it h—FRAT 19,229 104.2 10.8 20,373 105.9 10.9 25,773 101.4 10.8
Agency services
Loy —EREE 7,120 107.3 40 7,022 98.6 3.7 9,374 106.0 3.9
Credit services rerated
ILOyh—ERBEE 145,424 104.6 81.5 151,920 104.5 81.0 193,955 104.2 81.3
Credit services total
=2 10,011 98.7 5.6 9,688 96.8 52 13,249 98.1 5.6
Leases
ERREE 12,307 109.4 6.9 12,879 104.6 6.9 16,528 109.1 6.9
Guarantees
TEEERfO— 5,176 101.4 2.9 6,691 129.2 3.6 7,437 116.4 3.1
Mortgage loans
0t 1,862 151.8 1.0 2,647 142.1 1.4 2,625 1555 1.1
Others
I7ATUABEE 7,038 1111 39 9,338 132.7 5.0 10,063 124.6 42
Finance related
T7AF U REEE 19,345 110.0 10.8 22,218 114.9 11.8 26,592 1145 111
Finance business total
TOMmDEZE 14 103.7 0.0 16 112.6 0.0 19 103.6 0.0
Other business
SRR 3,625 83.2 20 3,711 102.4 20 4,820 83.4 20
Financial revenue
ERIngkat 178,421 104.3 1000 | 187,555 105.1 1000 | 238,637 104.3 100.0
Total operating revenue
@70t it h—RRITIET O VT EBEZRRUV LA OCDHTOMMD—FFIAS T, REEE LOIEFRTIWNEIDNZE,
Agency services are fees received for m‘aking ir_lsourcing processing sgrvices and cash advances at Credit Saison’s ATM on behalf of other companies.
O ILIOYM—EXBEEIFRIERCENERBAS>EALENEEED,
Credit service related business includes items such as revenues from insurance and shopping loan.
S ZTDMDEXE FEBRALEEZED,
Other businesses includes items such as revenue from rent.
SEH-F YAyt ys I D NER / Breakdown of Operating revenue from shopping services.
2016/12 AIELE% | HERitE% 2017/12 AIEEE% | HERit% 2017/3 ATEELE% | #REt%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
10 3 1 AR 53,355 102.9 57.3 55,739 104.5 56.3 70,991 103.0 57.0
Revenues from Affiliated Stores
URE R 33,732 1143 36.2 37,068 109.9 37.4 45,607 1138 36.6
Revenues from Revolving Credit
FRE 6,027 102.2 6.5 6,205 102.9 6.3 8,056 102.6 6.5
Annual membership Fees
CE 93,114 106.7 100.0 99,013 106.3 100.0 124,655 106.7 100.0
Total




® BFRERUV—EEHEDELE / Selling, General and Administrative Expenses

Bfi - JHAM (¥ Milion)

2016/12 1R BI4ELE% || 2017/12 1B | ATELE% | 2017/3 18 B4 Lk 9%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
LEERE 29,138 2,694 110.2 32,269 3,130 110.7 39,041 3,655 110.3
Advertising expenses
BEEILEEARE 13,060 1,451 1125 14,693 1,633 112.5 20,055 4,608 129.8
Provision for losses on accounts receivable
FIRREIBRS I HERALE 4,581 | A 10,465 30.4 -| A 4,581 - 15,339 293 101.9
Provision for losses for interest repayment
BHRIBLEI B EEARE 4,524 590 115.0 5,795 1,271 128.1 6,126 1,325 127.6
Provision for losses on guarantees
% B RN 327 19 106.2 342 14 104.4 446 35 108.6
Directors’ and statutory auditors’ compensation
HEERHMRVES 15,022 710 105.0 15,684 662 104.4 19,230 963 105.3
Employees’ salaries and bonuses
BEES|IHEBEARE 501 0 100.1 566 65 113.0 1,500 57 104.0
Provision for bonus payable
RS E A 365 13| 1039 480 15| 1315 487 18] 103.9
Retirement provisions
HEEESILEBEARE 79 10 114.9 80 1 101.7 128 28 128.0
Reserve for directors’ and statutory auditors’ bonuses
BHELEE 2,393 158 1071 2,499 106 104.4 3,278 297 110.0
Health and welfare benefits
BEXEHE 8,759 146 101.7 10,361 1,602 118.3 11,696 208 101.8
Communication and travel expenses
HRNE 4,757 513 1121 5,061 303 106.4 6,473 1,107 120.6
Taxes
Bt 1,079 62 106.1 1,159 79 107.3 1,427 87 106.5
Rental fees
XIhFHH 49,985 1,128 102.3 54,690 4,704 109.4 67,696 1,726 102.6
Fees paid
BInEAE 2,190 A 184 92.2 3,127 936 142.8 2,877 A 298 90.6
Depreciation expenses
Tt 5,786 2,268| 1645 4,407| A 1,378 762 7,232 2,430| 150.6
Others
aFt 142,553 A 881 994 151,220 8,666 106.1 203,038 16,545 108.9
Total

& SEH{EHDZEE ~ Credit Losses

B BHA (¥ Million)

Credit losses written off against the allowance

2016/12 iR ATEELE% | 2017/12 i AIELE% | 2017/3 iR UE: 347
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
HEHMRESE 17,612 1,607| 1100 19,718 2106 1120 [ 25330 3864 1180




& EHREILEIZKDH/NTY

A—tDiEE

/ Interest Rate Structure of Assets and Liabilities

B 10EH .~ (¥ Billion)

2017/3
TEEMEE rEefas 707
592
Variable—rate assets Variable—rate liabilities (707)
HEETEEFNERE BIEEFEE 1,123
659
Semi—fixed—rate assets Fixed—rate liabilities (1 N 43)
EEeHAE 289 F2HAMR 418
Fixed—rate assets Non-interest—bearing liabilities
FEEFEE 1,082 B
. ) , 374
Non—-interest—earning assets (1,102) Shareholder’s equity
BESE 2,623 BE-EXEE 2,623
Total assets (2,643) Total liabilities and shareholder’s equity (2,643)
GAPZE 115
GAP amount (115)
GAPH 4.4%
GAP rate (4.4%)
BAfI:10f8M (¥ Billion)
2017/12
TEEFEE TEEHaRE 822
600
Variable—rate assets Variable—rate liabilities (867)
HEETEMNEE BEEFBE 1,192
645
Semi—fixed—rate assets Fixed—-rate liabilities (1,212)
EEEHAE 295 FEHaRE 460
Fixed—rate assets Non—interest—bearing liabilities
EEMEE 1,330 B
, ’ , 394
Non—interest—earning assets (1,395) Shareholder’s equity
AEA 2871 B AREH 2871
Total assets (2,936) Total liabilities and shareholder’s equity (2,936)
GAP%E 222
GAP amount (267)
GAPE 7.8%
GAP rate (9.1%)

@ GAPEE(X, GAPEEZMBELETRLIE-EAETH D,

The GAP ratio is GAP amount / Total assets.

& () FEERBEIZETHIE.

Number of () estimates are installment receivable securitization include

in the credit—card-related shopping services.




@ EFHEEEF A Performance Estimates (Consolidated)

B J5AM (X Milion)

= g
Operating Revenue
2017/3 BIEELE % 2018/3 BIEELE% | #ERtE%
YOY Change (%) YOY Change (%) % of Total
IOV —ERFRNEE 210,336 103.6 219,100 1042 | 756
Income from the credit services business
) —RF R 13,241 98.2 12,900 97.4 4.4
Income from the leases business
I7AFVRERNE 31,072 113.7 35,200 1133 | 121
Income from the finance business
THERMES R 13,619 88.2 13,000 95.5 45
Income from the real estate related business
TUETAAVNERRER 10,396 100.1 9,500 91.4 3.3
Income from the entertainment business
SRR 279 84.2 300 107.5 0.1
Financial revenue
ERREEE 278,944 103.3 290,000 104.0 | 100.0
Opereatiing revenue
2017/3 BIEELE% 2018/3 AIEELE%
YOY Change (%) YOY Change (%)
EXER 247,730 106.2 250,000 100.9
Operating expenses
EE k- 31,213 85.3 40,000 128.1
Operating income
R 53,065 121.1 55,500 104.6
Ordinary income
SRR 42,253 161.5 37,500 88.8
Net income




& BREHBETH . Performance Estimates (Non—Consolidated)

B BAM (¥ Million)

5= EEJIER
Volume of New Contracts Operating Revenue
2018/3 A1 [L% BRI % 2018/3 AT L% B L%
YOY Change (%) % of Total YQOY Change (%) % of Total
h—kiavEry 4,700,000 105.0 55.6 132,100 106.0 52.8
Credit—card-related shopping services
A—FFxvyi oy 250,000 98.5 3.0 32,800 99.2 13.1
Cash advances
A—REFEE 4,950,000 104.6 58.5 164,900 104.6 66.0
Credit card total
FEA— 2,020 54.6 0.0 900 82.0 0.4
Member's Loan
Tl oy -t h—FRT 2,858,000 107.0 33.8 27,200 105.5 10.9
Agency services
ILOyh—ERBEE 36,000 112.0 0.4 9,400 100.3 3.8
Credit services related business
JLIOybY—E REHEE 7,846,020 105.5 928 202,300 104.3 80.9
Credit servises total
I)—R HBF 115,000 106.4 1.4 12,900 974 5.2
Leases
& FRREE 136,500 854 1.6 17,100 103.5 6.8
Guarantees
TEEEFO—Y 125,000 99.5 1.5 8,800 118.3 3.5
Mortgage loans
D 232,000 128.7 2.7 4,200 160.0 1.7
Others
T7A T REE 357,000 116.7 4.2 13,000 129.2 5.2
Finance related business
T7AF U REEEH 493,500 105.9 5.8 30,100 113.2 12.0
Finance business total
ERIIRZE 4,800 99.6 1.9
Financial revenue /
At 8,454,520 105.5 100.0 250,000 104.8 100.0
Total
2017/3 AIEEE% 2018/3 HIEEE%
YOY Change (%) YOY Change (%)
REE 203,038 108.9 207,900 102.4
SG&A expenses
SREM 11,282 894 9,900 87.8
Financial expenses
Hi 214,320 107.6 217,800 101.6
Total
BEERE 24,316 822 32,200 132.4
Operating income
BRI 28,210 86.5 37,500 132.9
Ordinary income
LSRR 21,045 825 22,000 104.5
Net income

10




€@ Operating Results

( ) 3Q results
Consolidated Non-consolidated

|Operating Revenuel

| Operating Revenuel

Billion Billion
400 400
350 350
2789 290.0 300
50 2590 2699 250.0
2475 : 238.6 :
250 —=t2— — — — — 230 2193 2287 —
w00 L1 (@081 (2204)] 55 [20°8 g 0 L
’ 187.5
150 —  —  —  —  — — 150 - —1 | 48
00 — — — —4 — 4 100 = — — —
50— — — — —  — 50— —
0 0 | |
"13 14 15 16 17 183 14 15 16 17
Estimate Estimate
Billion Ordinary Income Billion Ordinary Income
70 70
555
60 53.0 60
N0 44 436 438 ] %0
|| || || || || n 384 Q7
40 @31 (10 | 0 348 32.6 S
(34.2)
2 B B B B IEE  (306)
10 [ — — — — — 10 [ | || | |
0 ‘ ‘ . 0 | | |
13 14 15 16 17 13 14 15 16 17
Estimate Estimate
Billion Billion
50 50
422
40 — 375 ] 40
30 — — 30
255 26.1 255
36.7 34.6 :
20 —  — - 2 : — -
12.6 113 (25.1) (20.0)
- —  — — — 10 EE O me O me  om
0 0
13 14 15 16 17 ‘13’14’15 16 17

Estimate

Estimate



€ Main Indices (Non—consolidated)

| New Applications |

Million
5
4
3.32 3.00 3.30 3.23 3.18
3 |
2 (2.22) |
1 |
0
13 14 15 16 17
Estimate
Millon Total Cardmembers
35
30
2714
2561 26.46
25 2497 H
20 —
) (26.90)
15 —
10 —
5 f
0
13 14 15 16 17
Estimate
Transaction Volume
Billion
6,000
4,950
5,000 (3,718)
4,000
3,000
2,000
1,000
0

Estimate

‘ = Card Shopping ®Cash Advances‘

( ) 3Q results

New Cards Issued

Million

5

13 14 "15 16 17

Estimate

Active Cardmembers

Million

1458 14.77 14.78

15.12 |

15 14.20

13 14 15 16 17

Estimate

|Credit Loans Outstandingl

Billion
1,000

900

800

700
600

500
400
300
200
100

0

13 14 15 16 17

Estimate

u Shopping(Revolving) ®Cash Advances ‘

12



&€ Credit Riskn Trends

( ) 3Q results

|De|iquency of over 90 days (Consolidated) |

Deliquency of over 90 days
(Non—consolidated)

6.0% 6.0%
5.0% 5.0%
4.0% 4.0%
3.0% 3.0% .
., u e 2.3% 9 1gy 240% _245% 2 .28% | Cash Advance
2.0% 1.51% 148% 1.56% 1.58% 0 ¢ S i —t
U 2.0% To8%  132%  1A46% 1.58% T1.55%
O r——— : Credit Card
1.0% 1.0% o | Shoppi
1.03% 1.12% 0 4U% 1.41% opping
0.0% 0.0% w w
‘13 "4 15 16 '17.3Q 18 14 15 16 '17 3Q
Credit Cost(Consolidated) Credit Cost(Non—consolidated)
Billion Billion
90 90
80 80
70 70
60 60
50 50
10 378 33 10 352 415
278 28.9 25.2 276
30 248 —(22.8) 30 2799 7(22 1)7
20 — — 1 — — u 20 — — ] — ]
(21.7) 20.4
E = = = = R E EHE B = 4
0 | | | | 0
13 14 15 16 17 '3 14 15 16 17
Estimate Estimate
Trends in new interest repayment claims "l\"_°wa"°e for d°l_‘btﬂ‘| accounts
Provision for loss on interest repayment
Billion
3,000 20
62.3
2,500 60 - [ 1Non-Consolidated
52.5 52.9
2,000 s | 466 48.9
[106.3]
40 | [43.7]
[41.4]
1 '500 [1 05.4] [386] 305
30 r 25.1 238
1,000 19.7 190 :
20 -
} I I I I
10
0 0 L 1 1 L
12 17/2 4 6 8 10 12 ‘13 14 15 16 17 3Q

Allowance for doubtful accounts
B Provision for loss on interest repayment
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&€ Financial Indices
Consolidated Non-consolidated

‘Shareholders' Equity Ratio ‘ |Shareholders’ Equity Ratiol
BiIIion Billion
800 r 1 25% 800 1 25%
700 F183% 18.3% 18.8% 700
16.4% 16.4%4 20% 17.0%  16.7% 17.0% 1 20%
288 I A—A—:m ' ggg i ' 14.6%  14.3% "
i 419 5 M5 { 15% : H—"\H | 15
a00 |39 o 400 349 368 388 359 374
300 1 10% 300 | 1 10%
200 200 |
- 5(y . 0
100 B 0 100 B 5/0
0 L L L L 0% 0 L L 1 1 0%
12 13 14 15 16 12’13 14 15 16
|R O A(Ordinary Income Basis)l
3% 15%
2.5% Consolidated
0% 1 9% Consolidated 98%

10% [—8-8Y%

2%
6.1%

1% v 0 2 5%
g 1.4% . I.Z% “ 6.6% 5.7%
Non-consolidated Non-consolidated  3.0%
0% - - - - 0% : - - -
12 "13 14 15 "16 12 "13 14 "15 16
Billion Funding Structure Billion | Funding Structure |
2 500 2,500 1.15% Eggoé EE 9 2??‘% “5’“
Aver?ge Funding 2,081
2,000 2,000
1,500 1,500 = '
115 4
1,000 1,000 [rgsy 08 400 [400
500 F11 0197107371,17171,15371,1627 500 F1'00971’06771,16871,14871,159f
0 1 1 1 1 0 1 1 1 1
13 14 15 16 17 3Q 13 14 15 16 '17 3Q
Debt Securitization ®CP B Corporate bond ‘ Debt Securitization ®CP ®Corporate bond ‘
|L0ng‘term Ratiol |Long—term Ratio/Fixed Ratiol
90% 90%

Long—term Ratio

80% 78% 769 80% 78% ‘ 2R0 740

v 74% 170/ T=/0
70% ‘_\‘\‘\ 68 65% 70% \\ 68%  g5%

60% 60% mvu
o 64% 62% u

50% 50% \ 8%

Fixed Ratio

40% L L L L 40% L L L L

13 14 15 16 '17 3Q 13 14 15 16 '17 3Q

14




&€ Cardholders’ Attributes and Usage Trends

as of Mar.31, 2017

Share by Age

‘ Share by Age and Sex ‘

60s and more 30.1%
50s
40s
30s
~20s
0% 10% 20% 30%

OMale BFemale

Average Annual Usage and Balance per Customer

Thousand
380
360 364
349
340
320
300 emgmm Shopping annual usage
280 e=ll== Shopping revolving balance
285 286 242 247
260 236 9 =& Cash advance balance
240 21 7‘7 ' A
220 2 ————
200 :
FY2012 FY2013 FY2014 FY2015 FY2016
Share by Prefecture (Saison)l Share by Shopping Usage Point (Saison)l
MVJA  Seibu 0.4% Sogo 0.2% Takashimaya
(Overseas)
4.3% Yamada 1.1%
Mitsuifudosan
3.3%
Tohoku .
6Prefecture Seiyu 7.1%
5.2% Mobile
Phone 7.4%
V Public
Shizuoka Utilities 3.1%
2.5% .
atana Original ETC 2.7%
Hyogo 3.3% 8-2% 27.4%

Fukuoka .
3.8% Hokkaido Chiba 6.2%
3.4% Aichi 5.0% Osaka 5.8%

15



91

(BE) SExBXR (2017F12A31BRHAE)
Balance Sheets ( As of December 31, 2017)

CREDIT SAISON Co. , Ltd.

(AL : i 5 ., Millions of yen)

Term 20174121 20174121 7 Term 2017412 H 2017412 H 7
LS S AR BRSSP o R Difference RSP B R 2 Difference
(A)Consolidated | (B)Non-consolidated (A-B) (A) Consolidated | (B)No—nconsolidated (A-B)
Ja H Item %1 Amount B H Item 4% Amount
& % o #) (Assets) & % o (Liabilities)

WoE o' E Current assets (2,440,702 ) | (2,445,373 ) | ( A 4,670) | ® A fE Current liabilities ( 1,149,813) | (1,132,924 ) | ( 16, 888 )
#H 4 K& N JA 4 Cashand deposits 104, 108 80, 327 23, 780 X FREOE # A Notes and accounts payable-trade 273, 276 272,928 347
| Hik 7 Hh 4> Accounts receivable-installment 1, 947, 382 1, 872, 540 74, 841 [ HA & A & Short-term loans payable 236, 360 236, 360 —
= HY fif #  Purchased receivables 15, 053 - 15,053 4 LIS R TR @ Current portion of long-term loans payable 45, 400 45, 000 400

e = N
U — 2 ¥ & & JE  Lease investments assets 230, 629 230, 675 A 46 —FELANITEE T E DR Current portion of bonds 20, 000 20, 000 —
Z O i E ¥ fi Mg Other operating receivables 686 - 686 R A N Commercial paper 497, 500 497, 500 —
¥ B " A i RE % Operational investment securities 32,178 30, 891 1,286 vy —- 2 BB Leases obligations 490 458 31
7= 72 H & £ Inventory 100, 914 1,700 99,214 S - NI - Income taxes payable 3, 190 2,510 680
M 4E BiL 4 & PE  Deferred income taxes 19, 448 18,077 1,371 " 5 Gl B % Provision for bonuses 1, 069 566 503
[T Y fF 4 Short-term loans 4,674 221,909 A 217,235 % B B 5 Bl 4 & Provision for directors’ bonuses 100 80 20
e ) fih,  Other trade receivables 35, 549 33,038 2,511 FOE K EHE KB Y 4 Provision for loss on interest repayment 8, 828 8,310 518
5 @ 8 W 4> Allowance for doubtful accounts A 49,923 /\ 43,789 A 6,134 7E | 4R R B Y 4 Allowance for loss on collecting gift tickets 140 140 —

=@ s M Deferred installment income 9, 589 9, 589 —

= D fh, Others 53, 866 39, 479 14, 386

E E B8 JE Noncurrent assets ( 536,070 ) | ( 424,044 ) | ( 112, 025 )

I & E e Property, plant and equipment ( 72,649 ) | ( 15,213 ) | ( 57,436 )

Jos % Buildings 27, 354 5, 566 21,787 E oA Long-term liabilities ( 1,351,381) | (. 1,343,392) |¢ 7,989 )
+ H1 Land 39, 462 6, 904 32, 558 fan & Bonds payable 320, 000 320, 000 —
) A & P Equipment for lease 1, 403 1,334 69 R jii] fE A 4 Long-term loans payable 879, 999 876, 899 3, 100
WOF% X #) & Construction in progress 397 46 350 & # W B ok AN & Long-term loans payable under credit fluidity 20, 000 20, 000 —
* ) ffi  Others 4,031 1, 361 2,670 y - A %% Leases obligations 1, 382 1, 309 73
% B &R E 55 Y 4 Provision for directors' retirement benefits 135 — 135
& 75 1% AF 8 K 5] 4 & Provision for loss on guarantees 6,978 6, 631 347

TG [E G Intangible assets ( 208, 140 ) | ( 146,378 ) | ( 61,762) & A4 > b~ 5l % 4 Provision for point card certificates 100, 638 100, 638 —
fik Hit HE  Leaseholds 970 14 956 FlOB K E | k5 Y 4 Provision for loss on interest repayment 15, 059 14, 292 766
Y 7 |~ v = 7 Software 176, 306 143, 537 32, 768 w oE KR Ok B % Asset retirement obligations 466 — 466
Yy — A & JE Equipment for lease 274 274 — Ea 2] f Others 6,723 3, 622 3,100
®OF% it % Construction in progress 30, 302 2,299 28,003
s > fh,  Others 287 252 34 A B A & Total Liabilities 2,501, 195 2,476, 317 24, 877

(b & P o ) (Net assets)

BEZ O O&E Investments and other assets ( 255,279 ) | ( 262,452 ) | ( AN T2 ) £ &' K Shareholders' equity ( 439,700 ) | ( 358,329 ) | ( 81,370 )
% & A ffi FF 2% Long-term investment securities 187, 565 158, 705 28, 860 “ ¥ & Capital stock 75, 929 75,929 —
£ # & fF 4 Long-termloans 11, 363 47, 447 A 36,084 -G NI A Capital surplus 85, 634 84,100 1,534
E # B7 ¥ % A Long-term prepaid expense 386 31,777 A 31,390 A I Ny Retained earnings 331,015 250, 895 80, 120
7= AN & GF 4 Lease deposits 5,392 2,909 2,483 H & # K Treasury common stock /\ 52,879 /\ 52,594 A\ 284
% F G ¥ Y & PE Liquidation business assets 32, 358 - 32, 358
M SE BL 4 & PE  Deferred income taxes 12,797 15, 440 AN 2,643
* D fi,  Others 8,413 6, 181 2,231 | ZFDfth o AIER 3 R &40 Accumulated other comprehensive income| ( 35,863 ) | ( 36,470 ) | ( A 607 )
% 8 Bl M 4 Allowance for doubtful accounts A 2,997 A9 A 2,987 Z O AT TFE S TAT 548 4 ;;?L“:e“c%r:iﬂ':sference on available-for- 37, 009 36, 988 21

ML~ > DR Deferred gains or (losses) on hedges A 517 A 517 —

WoE B Deferred assets ( 1,701 )| ( 1,701 ) | ( — )| AT Foreign currency translation adjustment A\ 628 — A 628

# % 47 %% Bondissue cost 1,701 1,701 —  |HRRTROME Stock option 0 - 0
JET RO By Non-controlling interests 1,715 — 1,715

WoBE ES Net assets 477,278 394, 800 82,478

N Total assets 2,978, 473 2,871,118 107,355 |AEM OFIEESEF Total liabilities and net assets 2,978, 473 2,871,118 107, 355
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(%) & &

iEE

(20174E48H18 ~ 2017412H318)

Statements of Income (From April 1, 2017 to December 31, 2017)

CREDIT SAISON Co. , Ltd.

(HL7 : B 5 H . Millions of ven)

Term 2017412 1] 2017412 1]
USRI HRER G R E 55
Consolidated Non-consolidated Difference
(A) (B) (A-B)
= E| Item 4%A Amount % 4% Amount % A0 Amount %
=1 £ I i Operating revenue
7 LYy M —E X FHEING Income from the credit service business 164, 657 151, 920 12,736
U — REFENGE Income from the leases business 9,679 9, 688 A 8
7 7 AT AFEENE Income from the finance business 26, 050 22,218 3, 832
Ay 2 B B SR A% Income from the real estate business
A pE B 3 N2 Revenue from the real estate business 31, 788 17 31, 770
A @) pE BY E EF ZE R Cost of the real estate business 18, 980 12, 807 1 16 18,979 12,791
T/PTAY f VR Income from the entertainment business
TYRFA YIRS Revenue from the entertainment business 38, 968 - 38, 968
TYAFAY Ay E A Cost of the entertainment business 31, 866 7,101 - - 31, 866 7,101
EANEA Financial revenues 164 3,711 A 3,546
2t Total 220, 461| 100. 0% 187, 555] 100. 0% 32,906| 117.5%
woO¥ B M Operating expenses
W 5E B OV — i PR Selling, general and administrative expenses 176, 244 79. 9% 151, 220 80. 6% 25,024 116.5%
4 [ # bil Financial expenses 7,086 3.2% 7,264  3.9% A 177 97.6%
2 Total 183, 331| 83.2% 158, 484| 84. 5% 24,846 115.7%
o ES Fil % Operating income 37,130] 16.8% 29,070 15.5% 8,060 127.7%
=¥ 4 I 2% Non-operating income 14,013 6. 4% 5,305 2.8% 8,707| 264.1%
=¥ b # H Non-operating expenses 111]  0.1% 90|  0.0% 21| 123.6%
e [ Fil % Ordinary income 51,031 23.1% 34, 285| 18.3% 16, 746| 148.8%
Ky 1l F] % Extraordinary income 8, 798| 4.0% 8,758  4.7% 39 100. 5%
W il B S Extraordinary loss 13, 154 6. 0% 13,133 7.0% 20| 100. 2%
o4 5 S iy DU e B AR 28 Profit before income taxes 46,676 21.2% 29,910| 15.9% 16, 765 156. 1%
HEABL, (FEBLE OHERL Income taxes-current 7,317 5, 755 1,561
#=ON OB % G O Income taxes-deferred 4, 805 12,122 5. 5% 4, 137 9, 892 5. 3% 667 2,229 122.5%
e ES:iFaSIpay Profit 34,554 15.7% — — 34, 554 —
HEHEEEICIRET A AL Profit attributable to owners of parent 34, 646| 15.7% 20,017 10.7% 14,628 173. 1%
RS HLIR
Consolidated Non-consolidated
EECENES Shareholders' equity/total assets 16. 0% 13. 8%
R PER i ROA L. 22% 0. 84%
ERZESIRES ROE 7.53% 5.91%
JE HE [ 3R Consolidated/Non-consolidated 1.73




8l

B xmEE& (2017411 5308 HRE)
Balance Sheet ( As of November 30, 2017)

7R

LT N—TF
Atrium Group
(AL EHH)

(Millions of yen)

Term| 2017424 2017411 H HATR Term| 2017424 20174114 HE R
February, 2017 | November, 2017 |Increase/Decrease February, 2017 | November, 2017 |Increase/Decrease
B H Items AHA Amount B H Items i) Amount
(BFEDH) (Assets) (B fEDH) (Liabilities)

BN Current assets 117, 895 116,633] A 1,262 WiEh&E Current liabilities 176, 050 173,795 A 2,254
il K OFES Cash and deposits 2, 539 2, 536 A 2 I F K OVE 4 Notes and accounts payable-trade 202 286 83
LTI O AN G :22?/:&‘: operating accounts 49 211 161  mEHEmAL Short-term loans payable 170, 628 169, 880 A 748
T T2 N Inventories 112, 563 99,036 A 13,526]  Hfhb - KIH A ?C"C‘;?J‘;Etz)f;g’rf‘gs(’th” and 2,102 394 A 1,707
BB HE Purchased receivables - 14, 056 14, 056 TH Y PRAEE: Guarantee deposited 1, 666 1,708 41
SRAE e HE Guarantor's claims 13 17 3 D Other 1, 450 1,527 76
4 Short-term loans receivable 42 38 A 4
Z DAth, Other 3, 182 2,470 A 712
S5 M 46 Allowance for doubtful accounts A 495 A 1,734 A 1,239

[ & A i Noncurrent liabilities 1, 160 1,131 A 29

[ 7 PE Noncurrent assets 60, 943 64, 095 3,152 AL ORAES | 24 4 Provision for guarantees for defects 14 16 2
BEEEE Property, plant and equipment 26, 815 29, 311 2, 496 TH Y PRAEA Guarantee deposited 680 760 80
TR [ E e Intangible assets 49 44 AR ! Z D, Other 466 354 A 111
&2 O oEE Investments and other assets 34,078 34, 738 660

el R B E Liquidation business assets 34, 541 34, 442 A 98
D Other 2, 488 3, 267 779
BB 24 Allowance for doubtful accounts A 2,951 A 2,971 A 20

fa & A& dt Total liabilities 177,210 174, 927 A 2,283

(i & FE D) (Net assets)

[/ REEV < %N Shareholders'equity 1,525 5, 652 4, 126

(AN Capital stock 50 50 -

TR 44 Capital surplus 50 50 -

) 2 el 3 4 Retained earnings 1, 425 5, 552 4, 126

AN - MR R Valuation and translation adjustments 5 3 A 2

- Valuation difference on available-

Z DA GFEFR AT 22484 for-sale securities 5 3 A 2

FEZRORE Ry Non-controlling interests 96 144 48

Mioo&® pE A& Total net assets 1,628 5,801 4,172

a O A R Total assets 178, 839 180, 728 1, 889 B i oMo' E & Gt Total liabilities and net assets 178, 839 180, 728 1, 889
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A HEE

(20174%3A1H ~ 20174%118308)
Statement of Income (March 1, 2017 to November 30, 2017)

FRUSY LG L—TF

Atrium Group

(A" HH)
(Millions of yen)

Term 20164F11 20174E11 /9 1R
(16/03—16/11) (17/03—17/11) Increase/Decrease
# H Items |
gt k& Net sales 27, 996 29, 420 1,424
72 b Cost of sales 18, 337 17,989 A 347
Fo RIS Gross profit 9, 659 11, 431 1,771
IR e O By Selling, general and administrative expenses 4, 861 5,835 973
=E U Operating income 4,797 5, 595 798
= Z48VEAS Non-operating income 1,008 395 /\ 613
SNV Non-operating expenses 1,973 1, 930 A 42
IR Ordinary income 3, 832 4, 060 227
HeRIF Extraordinary income - 0 0
SSHUEEES Extraordinary loss - - _
SyBCRTRL A2 B BT VU - BdiA14%  Income before dividends distribution, income taxes 3, 832 4,061 228
A LB oy Bl Dividend distribution from silent partnerships - A 13 A 13
o 4 S5 TR T DU > BTl ik Income before income taxes and minority interests 3,832 4,074 241
1B AF A Income taxes 1, 259 57 A 1,201
FELEORR AR B 2 DU BA6F) 45 Profit attributable to non-controlling interests VAN A5 A3
BISHREITIRE T 2 WU R 2 Profit attributable to owners of parent 2,576 4, 023 1, 446




@ A MBIEMERR ~ Results by Business Segment

B /5AM (¥ Million)

= 30E = kS
Operating Revenue Operating Income
2016/12 2017/12 A EE% 2016/12 2017/12 AIE L%
YQOY Change (%) YQOY Change (%)
JLOYRY—E X 158,701 165,667 104.4 14,619 14,868 101.7
Credit Service
1)—R 10,033 9,704 96.7 3,650 3,226 88.4
Leases
T7AF+ R 22,701 26,050 114.8 9,995 12,080 120.9
Finance
TENERSE 10,845 12,824 118.2 4,770 6,001 125.8
Real-Estate-related
IRTAVAVE 7,279 7,101 97.6 911 950 104.3
Entertainment
&t 209,561 221,347 105.6 33,947 37,127 109.4
Total
T AU NEEE| (813) (886) — 4 2 —
Inter—-segment Transactions
Eis 208,747 220,461 105.6 33,952 37,130 109.4
Consolidated

20
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