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FY2010 Q3 Results (2010.4-12)

& Business Highlights

OO

overses auction. (January)

CREDIT SAISON CO.,Ltd.

{Credit Saison Y Subsidiaries

Introducing service for paying rent by Saison Card. (November)

JPN Holdings aquired 100% shares of Kinder Nursury Corporation. (November)
Groupon X Eikyufumetsu.com service alliance (December)

Concluded affiliated store contracts with 7&i goup companies. (December)
Started NFC substanciation test by using smartphone. (January)

Formed alliance with Netprice.com in the field of buying brand—name goods and

@ Business Results (2010.4~12)

Consolidated

Operating - .
A ‘ 09/12 |  ¥234.9bil. (92%)
" 10/12 ¥219.2bil. (93%)
Ordinary ‘ '09/12 | ¥32.9bil. (80%)

ncome

’10/12 ¥30.9bil. (94%)

Net c .
T ‘ 09/12 ¥17.1bil. (77%)
" 10/12 ¥18.9bil. (111%)

() YOY Change

Non-consolidated

¥196.1hil. (97%)

‘ ¥183.4bil. (94%)

¥27.1bil. (85%)

‘ ¥22 4bil. (83%)

¥13.7bil. (68%)

’ ¥12.5bil. (91%)

p |



& Consolidated Results

Consolidated Results

(Units:Billion yen; times)

2010/12 2011/3 (estimate)
Oridinary Income 30.9(YOY 94%) 30.5
Net Income 18.9(YOY 111%) 16.5
conoalitod wot incemattimes) 151 1.32
Shareholders’ equity ratio 14.7% —

Oridinary income:

Consolidated/Non—consolidated difference

(Units:Billion yen)

Non—consolidated Consolidated Difference
Oridinary Income | 22.4 30.9 8.5
Contribution to Consolidated Results
Contribution t Contribution t
Main consolidated subsidiaries Orj?n:w”i;‘éﬁm‘; Main equity—method affiliates o;;?n;'ryui,';?,moe

Atrium (GI‘OUD : Idemitsu Credit Co., Ltd.
=Atrium (Liquidation of real estate . .
= Atrium Servicing (Servicing business ) ¥1.6bil. (Cl‘edlt card business ) ¥0.86hil.

*A-I-C (Liquidation of real estate ) etc.

Saison Fundex Group Saison Information
*Saison Fundex (Loans) _ ¥2.0bil.  Systems Co., Ltd. ¥0.35bil.
*House Planning (General Construction ) . .
(Information processing )
Concerto Co.,Ltd. Resona Card Co., Ltd.
(Amusement business ) ¥2 .3bil. (Credit card business ) ¥0.31bil.
Qubitous Takashimaya Credit Co., Ltd.
(Credit card processing service) ¥1.0bil. (Credit card business ) ¥0.1bil.



€ Main Indices (Non—Consolidated)

( )YOY. { )From the end of previous fiscal year

2010/12 2011/3 (target)
New card aplications 2,040,000(87%) 3,000,000 (98%)
New card issued 1,640,000 (84%) 2,500,000 (97%)
Total cardmembers 28,390,000 28,700,000
(+100,000) (+410,000)
Active cardmembers 14,670,000 14,800,000
(+340,000) (+470,000)

Transaction volume

3,318.8 bil. (99%)

4,353.0 bil. (98%)

Card Shopping

Cash Advances

Shopping revolving
balance

3,019.7 bil. (104%)

3,970.0 bil. (103%)

299.1 bil. (64%)

383.0 bil. (63%)

303.9 bil. (101%)

300.0 bil. (101%)

Cash advances
balance

428.9bil. (78%)

404.0 bil. (76%)




& HIEENDELE / Volume of New Contracts

B BHAM (¥ Milion)

2009/12 |Bi4ELE% |#ERLE% || 2010/12 |®iEEE% |#ERtE% 2010/3 | AiTEELE% |#ERktE%

YOY Change (%)| % of Total YOY Change (%)| % of Total YOY Change (%)| % of Total

2009/4/1~12/31 2010/4/1~12/31 2009/4/1~2010/3/31
h—Fiavery 2,897,686 98.0 64.1 (13,019,715 104.2 66.4 | 3,844,670 98.8 64.2
Credit—card-related shopping services
N—FFroi Ly 471,095 79.6 104 | 299,120 63.5 6.6 [ 604,347 79.0 10.1
Cash advances
A—ERRE 3,368,782 94.9 745 | 3,318,836 98.5 73.0 [|4,449,018 95.5 74.3
Credit card total
AEEN— 2,787 152.0 0.1 12,522 449.3 0.3 5,403 134.1 0.1

Member's Loan

TR LT A—FRAT | 982026 94.2 217 (1035692 | 1055 228 [1,310.419 97.3 21.9

Agency services

ILOI—EREE 15598 | 101.2 03| 15332 98.3 03| 21,130 101.1 04

Credit services rerated

ILI—ERERE 4,369,193 95.0 96.7 |4.382,382 | 100.3 96.4 || 5,785,970 95.9 96.6

Credit servises total

=2 76,286 | 105.0 17| 70752 92.7 16| 100893 | 1006 1.7
Leases

fERIREE 64,228 78.2 14] 55823 86.9 12 85637 79.6 14
Guarantees

FBEEROD— 233 0.2 0.0 1,786 | 766.5 00 233 0.2 0.0
Mortgage loans

Tt 8818 | 1,161.8 02| 35073| 3977 08| 15698 | 14768 0.3
Others

I ARE 9,051 8.0 02| 36859 | 4072 08| 15931 141 0.3

Finance related

I7 AT RERE 149,565 55.9 33| 163434 | 1093 36| 202461 63.1 3.4

Finance business total

TOhDER 379 97.8 00 377 99.5 00 505 98.3 00

Other businesses

BikEaEt 4519137 92.7 | 1000 [ 4,546,193 | 1006 | 1000 | 5988936 943 | 1000

Volume of new contracts

1 7OtEL T it h—FRITIETOEI OV EBZ ARV LHOCDETOMIMA—FFIALD T RERELOIEBRTIOZL,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison cash dispensers
on behalf of other companies.

ST ILOyh—EXEE | IFRRECEIEABAH > EALEDREEEED,

Credit service related business includes items such as volume contracts from insurance and shopping loan.

O TOMDEBXIFIEELGLEOMKEEZED,

Other business includes items such as volume contracts from rent.



® EXEERSDEIE / Operating Assets

B4 HAMA(¥ Milion)
2009/12 2010/12 AT EE% 2010/3 xtEAR ISR HTHAR Ee %
YQOY Change (%) Increase/Decrease from 2009/3 | Change form 2009/3 (%)
A—FavEry 826,823 900,750 108.9 792,661 108,089 113.6
Credit—card-related shopping services
(R JRILELY) 302,416 303,979 100.5 298,248 5,730 101.9
(include revolving)
A—FFrvivy 552,399 428,907 77.6 534,047 A 105,140 80.3
Cash advances
H—REEEH 1,379,222 1,329,658 96.4 1,326,709 2,948 100.2
Credit card total
AEEO—r 15,286 21,906 143.3 15,767 6,138 138.9
Member's Loan
TREI T - it h— R RAT 36,219 35,792 98.8 34,450 1,342 103.9
Agency services
IOy —E XBE 4,701 3,646 77.6 4,618 A 971 79.0
Credit services rerated
ILOyR—EREEE 1,435,429 1,391,004 96.9 1,381,545 9,458 100.7
Credit services total
)—2R 18,162 21,575 118.8 19,104 2,470 112.9
Leases
{ERREE 838 806 96.2 834 A 27 96.7
Guarantees (173,318) (161,285) (93.1) (172,017) (A 10,731) (93.8)
FENEERO—> 15,625 8,004 51.2 14,360 A 6,356 55.7
Mortgage loans
Z Dt 17,179 24,609 143.3 20,364 4,245 120.8
Others
T74AFT U REE 32,805 32,613 99.4 34,724 A 2,110 93.9
Finance related
T7AF U REER 51,805 54,995 106.2 54,663 332 100.6
Finance business total (224,285) (215,475) (96.1) (225,846) (A 10,371) (95.4)
EIfR e R TR = AT 1,487,235 1,445,999 97.2 1,436,208 9,791 100.7
Installment accounts recievable ( ,659,71 5) (1 ,606,479) (96.8) (1 ,607,391 ) (A 912) (99.9)
V)—RIEEEE 210,380 219,903 104.5 214,251 5,652 102.6
Leased investment assets

& ERMREN( ) IIRES (BREBH EST,

The number of guarantees ( ) is accounted for under receivables include guarantee commitments (contingent liabilities).

BEEREBIELAESTHEESOES
2 a3vE 5 1,210(EM (1[E$ALY)
The number of installment accounts receivable ( ) includes securitized credit—card—related shopping ¥121bil (monthly payment).

B BAM (¥ Milion)

2009/12 2010/12 AT % 2010/3 SHEAKRIE R AIHAR %
YQOY Change (%) Increase/Decrease from 2009/3 | Change form 2009/3 (%)
h—kiavEry 985,823 1,021,750 103.6 910,661 111,089 112.2
Credit—card-related shopping services




® EEUNIFDERE / Operating Revenue

BABHHEMA (¥ Million)

2009/12 BIEE% | #RitE% 2010/12 BI4EEE% Rk % 2010/3 AT L% Rt %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—RoavEry 84,796 99.5 432 85,194 100.5 46.4 112,186 99.3 435
Credit—card-related shopping services
h—RFryoy 66,225 97.9 33.8 54,822 82.8 29.9 86,579 96.6 33.6
Cash advances (66,258) (94.5) (86,612) (93.5)
h—REEt 151,021 98.8 77.0 140,016 92.7 76.3 198,766 98.1 77.1
Credit card total (151,054) (97.2) (198,799) (96.7)
frEn— 1,450 64.7 0.7 1,801 124.2 1.0 1,929 67.8 0.7
Member's Loan
FOEL LT i h—RRET 12,455 101.3 6.4 11,653 93.6 6.4 16,442 102.4 6.4
Agency services
HLTwhY—E REE 5,716 94.2 2.9 5,704 99.8 3.1 7,582 94.9 2.9
Credit services rerated
LI —ERERE 170,643 98.4 87.0 159,176 93.3 86.8 224,721 97.9 87.1
Credit servises total (170,675) (96.9) (224,751) (97.0)
=2 9,301 162.4 47 10,896 117.1 5.9 12,574 123.2 49
Leases
15 FREE 7,557 108.7 39 7,452 98.6 41 10,055 106.6 39
Guarantees
AHEEED— 1,820 18.5 0.9 645 354 0.4 2,057 16.3 08
Mortgage loans (1,820) (15.5) (2,057) (14.1)
gl 630 96.0 0.3 980 155.6 05 852 22.8 0.3
Others
I7AF O RBEE 2,450 19.8 1.2 1,625 66.3 0.9 2,910 17.7 1.1
Finance related (2’540) (19.1) (2’91 0) (24.4)
TFAFURE LR 19,310 77.0 9.8 19,975 103.4 10.9 25,540 70.7 9.9
Finance business total “ 9,31 0) (71.5) (25’540) (67.0)
ZOtDEE 23 106.1 0.0 22 97.0 0.0 30 98.7 0.0
Other business
ERRNEE 6,148 132.3 3.1 4,307 70.1 23 7,631 144.8 30
Financial revenue (6,003) (2,435.5) (7,487) (2,628.9)
ERIRERE 196,125 96.5 100.0 | 183,481 93.6 100.0 | 257,924 95.2 100.0
Total operating revenue (196,555) (96.8) (257,809) (95.2)

& () IBERBLEZEALES,
The number of ( ) includes revenue from amount of securitization.
7Ot T it h—RFRITIET O UV EBRZRERV LM OCDHETO M A—FFIAD T REEE LOTEFRTWEIDOZE,
Agency services are fees received for making insourcing processing services and cash advances at Credit Saison cash dispensers on behalf of other companies.
ST OLOyM—ERBE IR BRCERERBAH > BALGEREEZST,

Credit service related business includes items such as revenues from insurance and shopping loan.

S ZDMDERIFEEMALGEEZET,

Other businesses includes items such as revenue from rent.

LEA-MYayE vy IR D NER / Breakdown of Operating revenue from shopping services.

2009/12 BIEELE% | #RtE% 2010/12 RI4ELE% R % 2010/3 AT % Rtk %
YOY Change (%)| % of Total YOY Change (%) % of Total YOY Change (%) % of Total
IENNE: 50,882 94.5 60.0 52,368 102.9 61.5 67,392 95.4 60.1
Revenues from Affiliated Stores
R TRE IR AR 28,000 110.1 33.0 26,962 96.3 31.6 36,919 107.4 32.9
Revenues from Revolving Credit
Fo# 5913 99.5 7.0 5,863 99.2 6.9 7,874 99.5 7.0
Annual membership Fees
&t 84,796 995 | 100.0 85,194 100.5 100.0 112,186 99.3 100.0
Total




® BFEERV—IBEEENDSEME / Selling, General and Administrative Expenses

B BAM (X Million)

2009/12 IR B4 % | 2010/12 &R BI4EEE% [ 2010/3 #E | BiEE%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
LhEEEE 21,993 A 739 96.7 20,929 A 1,063 95.2 28,692 | A 1,067 96.4
Advertising expenses
L EIE RPN 37,935 4769 1144 31,214 A 6,720 82.3 48348 702| 1015
Provision for losses on accounts receivable
FIRORZBRSI U ERALE 4,421 854| 1239 12,198 7,777 2759 8,602| A 5,010 63.2
Provision for losses for interest repayment
BEHRARERSIDERAR 3,762 65| 101.8 3,040 A 721 80.8 4,486 A 39 99.1
Provision for losses on guarantees
& E N 277 A 77 78.3 284 7| 1025 365| A 103 77.9
Directors’ and statutory auditors’ compensation
HEEMERVES 13,451 A 319 97.7 13,207 A 243 98.2 17,076 A 364 97.9
Employees’ salaries & bonuses
BE5SI4EBRAE 466 A 37 92,5 451 A 14 96.8 1,408 45| 1034
Provision for bonus payable
BEE 5 1| 1444 — A5 — 5 1] 1444
Retirement allowances
REEHETE A 422 33| 108.6 340 A 81 80.8 571 49| 109.6
Retirement provisions
REESSILERAE 69 A9 88.1 38 A 31 55.0 92 200 1290
Reserve for directors’ and statutory auditors’ bonuses
EBRHELE 1,818 A 22 98.8 1,875 56| 103.1 2422 A 32 98.7
Health and welfare benefits
BIEREE 9,558 A 851 91.8 8914 A 644 93.3 12,629 A 1,238 91.1
Communication and travel expenses
MBRAR 3,067 A 735 80.7 2,630 A 436 85.8 4038 A 322 92.6
Taxes
EfEH 1,136 A 926 55.1 1,409 272 1240 1515 A 476 76.1
Rental fees
FIF 46,298| A 5,064 90.1 42483| A 3815 91.8 61,422 | A 7,595 89.0
Fees paid
HAAEENE 6,097 431| 107.6 5,705 A 392 93.6 8,144 433| 105.6
Depreciation expenses
T Dt 3,969 A 461 89.6 3,863 A 105 97.3 5219 A 669 88.6
Others
L 154,750 A 3,087 98.0 | 148,5586| A 6,164 96.0 | 205,042 | A 15,666 92.9
Total

& EEEHIDZEZE ~ Credit Losses

BAIHAM (¥ Milion)

2009/12 i AT L% | 2010/12 1R AIEELE% || 2010/3 BE | BIEL%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease| YOY Change (%)
REMSHRESE 47,438 7694 1194 | 48244 805 101.7 | 62805| 4,185 107.1
Credit losses written off against the allowance




& ERRBRGEIZEBA/INTUR— I DIEE

/ Interest Rate Structure of Assets and Liabilities

B 47108 (¥ Billion)

10/03
THEHNEE EHEFEE 442
365
Variable—rate assets Variable—rate liabilities (540)
HETEEFNERE 843 BEEFEE 1,078
Semi—fixed—rate assets (843) Fixed—rate liabilities (1 N 04)
BEEEFEE 283 EEFEE
359
Fixed—rate assets (289) Non—interest—bearing liabilities
FEFEE 707 ' 319
Non-interest—earning assets (825) Shareholder’s equity
BESE 2,200 B8E-EXEE 2,200
Total assets (2,324) Total liabilities and shareholder’s equity (2,324)
GAP%E 77
GAP amount (175)
GAPZ 3.9%
GAP rate (7.5%)
B {51 10/~ (¥ Billion)
10/12
TEEMNEE rEEFaE 236
370
Variable—rate assets Variable—rate liabilities (657)
EETEEMNEE BEE£FEE 1,001
731
Semi—fixed—rate assets Fixed—rate liabilities (1 ,003)
BEEHEE 280 EEFEE
356
Fixed-rate assets (282) Non-—interest—bearing liabilities
ELFIEE 837 ax 325
Non-interest—earning assets (958) Shareholder’s equity
BEAG 2,219 BE-EXEE 2,219
Total assets (2,342) Total liabilities and shareholder’s equity (2,342)
GAPZ%E 166
GAP amount (287)
GAPZH 7.5%
GAP rate (12.3%)

@ GAPEL[L, GAPEEZ M EEHETHRLI-BNETH D,
The GAP ratio is GAP amount / Total assets.

& () [FRERBELDZESTHIE,
Number of () estimates are installment receivable securitization include
in the credit—card-related shopping services.




@ EEEEF A Performance Estimates (Consolidated)

B B/AM (X Million)

= g
Operating Revenue
2010/3 BIELE% 2011/3 AIEELL% | #REE%
YOY Change (%) YOY Change (%) % of Total
ILDUM—ERERRE 248 322 96.3 228,200 919 | 80.1
Income from the credit services business
IT7ATVRAERFE 28,527 80.3 30,900 108.3 10.9
Income from the finance business
THERES AR 14,073 108.3 11,500 81.7 4.0
Income from the real estate related business
TUETAANERRR 14,637 94.3 14,000 95.6 4.9
Income from the entertainment business
SRR 1,295 24.6 400 30.9 0.1
Financial revenue
ERREEE 306,855 93.8 285,000 92.9 | 100.0
Opereatiing revenue
2010/3 BIELE% 2011/3 BIEELE%
YOY Change (%) YOY Change (%)
EXRA 270,682 92.5 259,000 95.7
Operating expenses
EESE 36,173 104.7 26,000 71.9
Operating income
R 39,106 126.3 30,500 78.0
Ordinary income
ks 18,680 - 16,500 88.3

Net income




& BEREE T Hl  Performance Estimates (Non—Consolidated)

B BAM (X Million)

10

R EERE
Volume of New Contracts Operating Revenue
2011/3 AT IL% BRI % 2011/3 A1 IE% TBRXIE%
YOY Change (%) % of Total YOY Change (%) % of Total
H—FiavEry 3,970,000 103.3 65.5 111,200 991 46.2
Credit—card-related shopping services
H—FFrui oy 383,000 63.4 6.3 70,000 80.9 290
Cash advances
H—FEEE 4,353,000 97.8 71.8 181,200 91.2 75.3
Credit card total
HEn—r 13,000 240.6 0.2 2,500 129.6 1.0
Member’s Loan
Tty -t h—RRAT 1,420,000 108.4 234 15,800 96.1 6.6
Agency services
LY —ERBEE 21,000 994 0.3 8,500 112.1 3.5
Credit services related business
ILIoyh—E RSB EE 5,807,000 100.4 95.8 208,000 92.6 86.3
Credit servises total
)—X 100,000 991 1.6 14,300 113.7 5.9
Leases
ERRELE 78,000 911 1.3 9,900 98.5 4.1
Guarantees
FEEBRKRO—> 30,000 12875.5 0.5 1,700 82.6 0.7
Mortgage loans
Z Dt 48,000 305.8 0.8 1,470 172.5 0.6
Others
T7AFT > XEE 78,000 489.6 1.3 3,170 108.9 1.3
Finance related business
T7A T REERET 256,000 126.4 42 27,370 107.2 114
Finance business total
TOMDEE 500 99.0 0.0 30 100.0 0.0
Other business
SRR ZE ) .
Finr:ncial revenue / 5’600 4 23
At 6,063,500 101.2 100.0 241,000 934 100.0
Total
2010/3 A EE% 2011/3 HIEEE%
YOY Change (%) YOY Change (%)
REE 205,042 929 198,000 96.6
SG&A expenses
*RER 22,221 103.2 20,000 90.0
Financial expenses
H 227,263 93.8 218,000 95.9
Total
R 30,661 107.0 23,000 75.0
Operating income
BEMNE 33,787 104.9 26,000 77.0
Ordinary income
SRRk 16,137 — 12,500 77.5
Net income




€@ Operating Results

() 3Q results

Consolidated Non—-consolidated

|Operating Revenue | |Operating Revenue |
Billion Billion
400 400
350 |-333:6 3455 327.0 350
306.8 285.0
30 = —  — 300 9702 9777 2709
2579 9410
250 | 250 = — —
200 200 |
150 - — | (@192 50 b — P
(183.4)
100 + 100 |
50 | 50 SN TN TN B
0 0
"06 07 08 " 09 10 "06 07 08 "09 10
Estimate Estimate
Ordinary Income Ordinary Income
Billion Billion
90 80.1 90
80 80
70 70 +
50 r -
39.1 50 365
40 - — 30.9 305 | 40 - : 322 337
30 - 30 26.0
20 — — — — — 20 || || || | | n
10 | @9 | o 0 BB o
0 | | | | 0 ) ) ) )
06 07 '08 09 10 'o06 ‘07 ‘08 ‘09 ’'10
Estimate Estimate
Net [ncome Net Income
Billion
50 50
40 40
30 26.7 30 | 245
20 148 : 20 102 1125
10 H— 10 -
18.9
0 (18.9) 0 ~(12.5)
A 10 F A 10
A 20 | A 20
A 30 A 30
A 40 A 40 -
A 50 | A 50 A 449
A 60 A 555 A 60 — , , , ,
06 07 ’'08 09 10 06 07 08 09 10

Estimate Estimate



€ Main Indices (Non—consolidated)

|New Applications |

Million

4.28

06 07 08 09 10

Estimate

Total Cardmembers

Million

% 26.01 271.97 28-9—28-70
24 .91 .

06 07 08 ‘09 10

Estimate

Transaction Volume

Billion

6,000

L 4,595 4,656
9,000 4,305

4,353
4449 (3318)
4,000
3,000
2,000

1,000

0

'06 '07 08 "09 10

. Estimat
‘l Card Shopping B Cash Advances stimate

() 3Q results

| New Cards Issued |

Million

06 07 08 ‘09 10

Estimate

Active Cardmembers

Million

30

25

20

15 1949 1322 1391 1433 14.80

10

06 07 '08 '09 10

Estimate

|Credit Loans Outstanding |

Billion
H;gg - 825 B °%
800
700
600
500
400
300
200
100

0

06 "07 08 "09 10

1 Cash Advances ABS(Cash Advances) Estimate

M Shopping(Revolving) B ABS(Shopping)

12



&€ Credit Riskn Trends

Deliquency of over 90 days
(Consolidated)

6.0%
5.0%
L 3.54%
2.0%
1.0% -
0.0% ‘ ‘ ‘
06 07 08 09 10
3Q
Credit Cost(Consolidated) |
Billion
90
80 74.3 717.2
67.3
01 604 64.0
60 g —  —  —  —
50 B S B
s EE R R
30 - — —
20
10 r
0
06 07 08 "09 10
Estimate
‘Trends in new interest repayment claims ‘
%
7,000 150
6,000 140
130
5,000 120
4,000 110
100
3,000 90
2,000 80
70
1,000 60
0 50

mmm Number of new claims ==Y oY

60% 539% 567% ‘
50% - Cash Advance
’ . 391% 412 0
o | 3.42% 3.58%
4.0% 3.24%
0 0 289'J Credit Card Total
3.0% 2 445%
2.0% | K/\ Shopping
LA 253% 2.22%
0,
1.0% -172% 1.96% 210%
0.0% : : :
06 07 08 09 10
3Q
Billon Credit Cost (Non—consolidated) |
90
80
70 65.7
60 " 515
50 — — — — —
40 -
30 || | | 7(46.4)7
20 — — — — —
10
0 | | | |
"06 07 08 "09 10
Estimate
Allowance of interest repayment loss
Billion
60
90 459 45.4 446
2 & G 407 X 390
40 - 4.9 355
: 335
30 | [2.5]
L 43.0
20 405 39.8 358 39.7 346 393 b0
10
0

() 3Qresults

Deliquency of over 90 days
(Non—consolidated)

07/3 07/9 08/3 08/9 09/3 09/9 10/3 10/12

Non—consolidated W Consolidated

13



&€ Financial Indices

Consolidated

|Shareholders’ Equity Ratio |

Non—consolidated

|Shareho|ders' Equity Ratio |

Billion
Billion
800 r 9 25% 800 r 19 4% 9 25%
R | 19.4%
700 [ 17.5% 16.2% 15.8% 4 20% 700 17.8% 17.5% 4 20%
600 14.3% 600 o 14.5%
500 | - 132 U oo | 13.7% o
- ) 1 0
400 |k 361 386 s 339 400 | 341 350 362 382 390
300 } 41 10% 300 F 41 10%
200 1 =0 200 f 1 &
100 F % 100 o
0 1 1 1 1 0% 0 1 1 1 1 0%
"05 "06 07 ’08 " 09 05 06 07 08 09
|R O A(Ordinary Income Basis)l |R (o) E(Adjusted)l
% 15% |
ol 3.8% 3.5% 0

Consolidated 10%

3% | 2.3%
2Y 3:.h\:.§’\/ 1.3% 1.6%
’ T TRy & 5%
0 P
1% Non—consolidated I.77% 1.5% 1.5% |
0% L L 0% L 1 ) .
05 '06 ‘07 ‘08 09 05 '06 ‘07 ‘08 '09
*ROE (Adjusted) is caluculated to assume that return is

based on ordinary income (excluding extraordinary
income/loss) with corporate tax deducted at the rate of 40%.

9.5%  9.8%

0,
62% 58y OO

Non—consolidated

|Funding Structure | |Funding Structure |

Billion Billion Average Funding Rate
2,500 2,500 R 4213y © 3%
1893 73 9000 |_1.16% '
2,000 1,854 1,778 ' e 1748 {ca5 1,661
[ 1608 301 [l 262 1,555 ' )
E BS 1500 0 270 255
1500 | 160 208 , AaGANN 230 I 160 [N 133 [ 503
250 262 273 221 s 262 973 o
1,000 1,000 | e 250
500 1,189 1,189 500 I lgos| (030 1,056 1,004 977
0 1 1 1 1 0 1 1 1 1
06 ‘07 ‘08 ‘09 ’'10 06 '07 08 09 10
3Q 3Q
Debt _Securitization MCP WGorporatebond | yDebt  Securitization M CP M Corporate bond |
|Long—term Ratio | |Long—term Ratio/Fixed Ratio |
90% 90.0% Perp———
80% B 70% 72% 71% 76% 73% ong—term Ratio

T T e 80.0% 7M
0% e 70.0% | . =
60% 60.0% | 69% 67%

63% 63% 62%
50% | 50.0% | i} b
Fixed Ratio
40% - : . . 40.0% - : . .
06 ‘07 08 09 10 06 07 08 09 10
3Q 3Q
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€ Cardholders’ Attributes and Usage Trends

Share by Age

as of Mar.31, 2010

Share by Age and Sex

Early 20s Late 20s
39% 7.1%
60s and more 13.2%
50s
Early 30s 40s 12.7%
10.6% Late 30s
Late 30s Early 30s
50s 13.0% Late 20s
18.5% Early 20s
40s 0% 5% 10% 15%
22.8%
| Upper:Female Lower:Male
Average Annual Usage and Balance per Customer
Thousand
330
317 31.6
320 :
306
310 299 297
300 206 e=$==Shopping annual usage
290 === Shopping revolving balance
280
=& Cash advance balance
270
260 268
250 258 260
FY2005 FY2006 FY2007 FY2008 FY2009

Share by Prefecture (Saison)

Kanagawa
10.4% )
|
Saitama
7.4%
N
Chiba 6.4%

2.3%
Shizuoka

ﬁé?(sliaido

4.0% Hyogo 4.1%saka 6.2%
Aichi 5.2%

Share by Shopping Usage Point (Saison)

MVJA Seibu Sogo
(Overseas) 0.046 Takashimaya
4.3% 0.9%
Parco
0.017

Mobile
Phone
0.045

Public
MVJA(Dome Utilities
stic) 0.032

0.363
ETC
0.015

15



]

(B3%5) B xBEKR (2010812A31BRHA)
Balance Sheets ( As of September 30, 2010)

CREDIT SAISON Co. , Ltd.

(BN 7 5 ., Millions of yen)

Term 20105124 20104F12H 7 Term 2010479 H 2010479 H 7
BUIE TS (P OPIEES LN SERSHISE] Difference LIRS ERORIEE L RUNS JEPSRISE S Difference
(A) Consolidated | (B)Non-consolidated (A-B) (A) Consolidated | (B)No—nconsolidated (A-B)
B H Item BN Amount B E] Ttem 4%H Amount
& E O ) (Assets) (& o ) (Liabilities)
Wi & Current assets ( 2,135861 )] (  1,704,562) | ( 431,299 ) |wit ® A fF Current liabilities ( 937,449) | ( 845,888 ) | ( 91, 560 )
B & K& O JA 4 Cashand deposits 61,794 44,723 17,071 X FEEOE B A Notes and accounts payable-trade 207, 387 207, 205 182
S| i e # 4 Accounts receivable-installment 1,653, 131 1, 445, 999 207, 132 [} jiri] i A 4 Short-term loans payable 273, 948 222, 844 51, 104
U — 2 % & & PE Leaseinvestments in assets 219, 850 219, 903 A 52 fu‘m KJ@%%EWE%E Current portion of long-term loans payable 133, 820 110, 728 23, 092
O B E A i GE Y% Operational investment securities 5, 154 5,154 - TN ISR T E D Current portion of bonds 30, 225 30, 000 225
H filf Ak J%  Securities 5, 000 — 5, 000 L 2 B A Commercial paper 208, 000 208, 000 —
= & E % PE Inventory 242, 699 1,130 241, 569 %}EM Vfé:@'gjﬁ U;\{ﬁ@,’i S;‘(;;”Ctrgg;t"f‘izig{t'y‘)”g'te"“ loans payable 12, 632 12, 632 -
WeowE Bi 4 % PE  Deferred income taxes 19, 628 17,118 2,509 D) — A [ Leases Obligations 1,477 934 542
o M & ff 4 Short-term loans 11,196 27,616 A 16,419 K OHOBE AN B Income taxes payable 850 153 697
Ea D fit,  Other trade receivables 29, 960 23, 062 6, 897 B 5 Gl S & Provision for bonuses 967 451 516
5 @ s 24 4 Allowance for doubtful accounts A\ 113,218 /A 80, 147 /\ 33,071 % B B 5 5 Y% & Provision for directors’ bonuses 53 38 15
FOE R & k8 Y 4 Provision for loss on interest repayment 18, 245 16, 493 1, 751
R AN E - NG Allowance for loss on collecting gift tickets 176 176 _
o O F 2 M E Deferred installment income 6,317 6,317 —
E ' E Noncurrent assets ( 252,949 ) | ( 514,430 ) | (A 261,480) | = 2] i, Other 43, 345 29,914 13,431
HIEEERE Property, plant and equipment ( 61,302) | ( 21,333 ) | ( 39, 968 )
&3 ¥ Buildings 22,210 7,067 15, 143 E A & Long-term liabilities (1,098,241 ) |( 1,048,592 ) |( 49, 649 )
+ Mt Land 25, 400 6, 904 18, 496 tt i Bonds payable 225,900 225, 000 900
] — X ¥  PE Equipment for lease 5, 398 3,374 2,024 b3 i i A 4 Long-term loans payable 684, 862 643, 352 41,510
2§ L B & Construction in progress 371 134 237 i #E W ®h b i A & Long-term loans payable under credit fluidity 85, 137 85, 137 —
ks D fth  Other 7,920 3,853 4,067 Y N Leases Obligations 4,043 2,716 1,326
BB OB O B Y & Provision for retirement benefits 2,229 2,233 A 4
% R GE4E K5 Y & Provision for loss on guarantees 4, 265 4, 265 _
TP [ 1 e Intangible assets ( 71,489 ) | ( 36,440 ) | ( 35,048 ) | TR M PR GE HH K Bl H & Provision for loss on waranty for defects 21 - 21
& Hit #E  Leaseholds 970 14 956 R 4 v b~ B % & Provision for point card certificates 65, 490 65, 490 —
Y 7 k v = 7 Software 22, 241 11,717 10, 523 F OB K EE K 5 Y 4 Provision for loss on interest repayment 15, 267 14, 559 707
Yy — R ¥ PE Equipment for lease 198 198 - # D D ke o Negative goodwill 808 814 A 6
e [%2) ftt,  Other 48,079 24,510 23, 568 - [%2) fly Other 10, 217 5,023 5,194
B ZF DM OEFE Investments and other assets ( 120, 158 ) | ( 456,656 ) | (A 336,497 ) f/ & A5 EF Liabilities 2,035, 690 1,894, 481 141, 208
e & A ffi AF &  Long-term investment securities 68, 327 82, 562 A\ 14,236 (fi & pE o ) (Net assets)
£ M & fF 4 Long-term loans 15, 170 239, 337 A 224,167 Bk £ & K Shareholders' equity ( 347,196 ) | ( 322,987 ) ] ( 24,209 )
% N % FF 4 Lease deposits 5, 926 2,033 3,893 143 FiS & Capital stock 75, 929 75, 929 —
M JE BL 4 & PE  Deferred income taxes 32, 420 28, 370 4, 049 [ NI Capital Surplus 84, 838 84, 387 451
s D fth  Other 3,296 7,553 A 4,257 Tl 3% W R & Retained earnings 192, 543 168, 500 24, 042
S| 5l £ 4> Allowance for doubtful accounts A\ 4,982 A 2,811 A 2,171 H o # K Treasury common stock A 6,114 /A 5,829 A 284
&\ MR Ok Bl Y 4 Allowances for investment loss — /\ 389 389
ST - P R Valuation and translation adjustments ( 3,507) | ( 1,986 ) | ( 1,520 )
Deferred assets ( 163) | ( 163) | ( =) | EoMA MRS 4 :;?'e”:;';:igzerence on available-for 5,520 3,748 1,771
WAk & % 47 % Bond issue cost 163 463 — MIE~ v DS Deferred gains or (losses) on hedges A 2,013 A 1,762 A 251
BRI Stock Option 0 _ 0
Ry i\:ljlbns?(;li;);iler;terests in consolidatec 2,880 o 2,880
o' EAS F Net assets 353, 584 324, 974 28, 610
w OE A 7 Total assets 2, 389, 274 2,219, 456 169, 818 |ALE KL UG PER S Liabilities and Net assets 2,389, 274 2,219, 456 169, 818




Ll

(&%) & &

it B &

(2010F4A1H ~ 2010412H31RH)

Statements of Income (From April 1, 2010 to September 30, 2010)

CREDIT SAISON Co. , Ltd.

(BN & 5 M. Millions of yen)

Term 2010412 8 2010412 A
SRR R E BRI ETRE 7=
Consolidated Non-consolidated Difference
(A) (B) (A-B)
£ H Item &%8  Amount % &%8  Amount % &%8  Amount %
= ES I A Operating revenue
7 LYy MY —E RHEEINIE Income from the credit service busines: 175, 676 159, 176 16, 500
T 7 AT RAEEINGE Income from the finance business 22, 492 19, 975 2,517
B pE B I 2 S Income from the real estate busines:
A~ dh pE BH O 55 2N 2% Revenue from the real estate businest 34, 604 377 34, 226
7~ ) pE BY 3 5 2 M Cost of the real estate business 24, 374 10, 230 354 22 24, 020 10, 207
V2 SO VR VAN % 25 S[Fas Income from the entertainment businest
IYRTFAY AV NN S Revenue from the entertainment busines: 60, 083 — 60, 083
TYRTA AV b EE R A Cost of the entertainment business 49, 556 10, 527 — — 49, 556 10, 527
F DO DO F RS Income from the other busines: — — —
o YN Financial revenues 362 4, 307 A 3,945
i Total 219, 288| 100. 0% 183, 481 100. 0% 35,807| 119.5%
w ¥ #H B Operating expenses
HRFe s o O B Selling, general and administrative expenses 176,675 80. 6% 148, 586| 81.0% 28,089| 118.9%
4 Fil i )izl Financial expenses 16, 913 7. 7% 15, 139 8. 3% 1,774 111.7%
it Total 193, 589| 88.3% 163, 725 89. 2% 29,864| 118.2%
=1 ES gl At Operating income 25,699] 11.7% 19, 755] 10. 8% 5,943 130. 1%
=¥ 4 117 Non-operating income 5,628 2.6% 2,815 1. 5% 2,813 199.9%
IS S Non-operating expenses 331 0.2% 140 0.1% 190 235.9%
% W ] fif Ordinary income 30,996] 14. 1% 22,430] 12.2% 8,566| 138.2%
I 1) F A Extraordinary income — — — — — —
iEs pall gic| %K Extraordinary loss 1,919  0.9% 1,240  0.7% 678 154. 7%
Foi e S AR Y R S Income (loss) before income taxes and minority interests 29,076] 13.3% 21,189 11.5% 7,887 137.2%
PN EE%&E&U%%EE Income taxes-current 4,897 4,175 722
N I I Income taxes-deferred 4,739 9,637 4.4% 4, 459 8,634 4.7% 279 1,003| 111.6%
A S S Minority interests in income 468 0.2% — — 468 —
MO A A Net income (loss) 18,970] 8. 7% 12,555 6. 8% 6,415 151.1%
I B
Consolidated Non-consolidated
H &AL Shareholders' equity/total assets 14. 6% 14. 7%
HE I FERI 4 =8 ROA 0. 80% 0.57%
H & AR 4 ROE 5. 50% 3. 89%
JH TR Consolidated/Non-consolidated 1.51




8l

B xBXR (20104611 A30ARE)

Balance Sheet ( As of November 30, 2010)

#HXEt7MVL
Atrium Co., Ltd.

(AT M)

(Millions of yen)

Term| 20104E11H 20104F11H 7 Term| 20104E11H 20104F11H 7
HAERERTHRR | HRRE XA | Difference HAERERTHRR | HRSE x| Difference
(A) Consolidated | (B)Non-consolidated (A-B) (A) Consolidated | (B)Non-consolidated (A-B)
B H Items 446 Amount B H Items 4%H Amount
CEIEDH) (Assets) (Al DEs) (Liabilities)

TRENE PE Current assets 321, 297 305, 311 15,986 iEhAE Current liabilities 320, 305 316, 385 3,920
Bl K OFEA Cash and deposits 3,072 1,232 1, 840 TR O E 4 Notes and accounts payable-trade 217 76 141
TR O RIS th:l\s/:&i operating accounts 146 90 56| I AL Short-term loans payable 313, 926 313, 926 —
1= AR Inventories 232, 754 118,435 114,310 s - et fciiﬁzgt:f;grg:'mher and 141 720 A 288
SRAEEHE Guarantor's claims 97, 640 97, 640 — TH Y PRAE4E Guarantee deposited 2, 388 964 1,424
SR A Short-term loans receivable 9,937 121, 683| A 111, 746 Z D Others 3,332 688 2, 644
Z D Other 2,475 2,175 300
IR Allowance for doubtful accounts A 24,730 A 35,947 11, 217

[ 7 T E Noncurrent assets 16, 859 27,066 A 10,207 MEEAE Noncurrent liabilities 13, 399 13,270 129
HIEE E & Property, plant and equipment 15, 040 7, 808 7,232 B A4 Long-term loans payable 13,034 13,034 —
HEF[E A PE Intangible assets 206 203 3 FRAELRAES | 244 Provision for guarantees for defects 21 21 —
PG OB RE Investments and other assets 1,612 19, 053] A 17,441 BB PRALR B Y 4 Provision for loss on guarantees 1 1 —

Z D, Other 3, 800 20,809 A 17,009 Z D, Other 343 214 129
RIS Allowance for doubtful accounts AN 2,187 A 1,755 A 432
“ ol oA F Total liabilities 333, 704 329, 656 4,048
(i PE D) (Net assets)
REEAR Shareholders'equity 4, 487 2,757 1,730
AL Capital stock 100 100 -
BT 4 Capital surplus 746 746 -
FI ST A4 Retained earnings 3, 641 1,910 1,730
FEAL - WAL ZERE Valuation and translation adjustments A 36 A 35 A0
EOMAIRERIH ARG [V on direrence on avallable- A 36 A 35 A0
DRRE Ry Minority interests 0 — 0
il & e & E Tolal net assets 4,451 2,721 1,730
" OE A Total assets 338, 156 332, 377 5,779 B EF oMo' E & F Tolal liabilities and net assets 338, 156 332, 377 5,779




BT L
Atrium Co., Ltd.

B i E & (20010563A1H ~ 2010%F11830H)
Statement of Income (March 1, 2010 to November 30, 2010)

6!

(AL EJ )
(Millions of yen)

Term 20104-11 H # 2010411 H
(10/03—10/11) (10/03—10/11) 7=
AR R R E HRE SRR E
yais H Items Consolidated (A) Non-consolidated (B) Differ (A-B)
5 b Net sales 31, 085 20, 123 10, 962
7 _EJFAm Cost of sales 22,152 13, 908 8, 244
Ot v SIEAS Gross profit 8,933 6,215 2,718
R 72 B e ON— i i PR Selling, general and administrative expenses 5,274 3,694 1, 580
[=E TRIEA Operating income 3, 658 2,520 1,138
o ANIERY Non-operating income 57 2, 894 A\ 2,837
SNV Non-operating expenses 3,773 3,770 3
R F I Ordinary income A 57 1, 645 A 1,702
LERlIFIEAY Extraordinary income 370 357 13
ESHUEEES Extraordinary loss 99 99 —
T4 S L AT 2 MR 4% Income (loss) before income taxes and minority interests 213 1,903 A 1,690
RN T Income taxes A 203 N T A 196
DERRTRK (A) Minority Interests In Loss — — —
ER TR gAY Net income (loss) 417 1,910 A 1,493




@ T AR EFERR  Results by Business Segment

B BAM (X Million)

=E 3L EXER
Operating Revenue Operating Income/Loss
2009/12 2010/12 AIEELE% 2009/12 2010/12 BT EE%
YOY Change (%) YOY Change (%)
LY —EX 190,018 176,732 93.0 21,691 13,948 64.3
Credit Service
T7AFV R 22,247 22,741 102.2 4,715 8,930 189.4
Finance
TENEERSE 13,591 10,407 76.6 3,271 1,242 38.0
Real-Estate-related
IVETAVAVE 11,063 10,538 95.2 1,439 1,580 109.8
Entertainment
it 236,921 220,419 93.0 31,117 25,702 82.6
Total
4 A2 M ER B 1,954 (1,131) — (139) 3) —
Inter-segment Transactions
Eia 234,966 219,288 93.3 30,978 25,699 83.0
Consolidated
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