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Q@ HkE DEHE.Volume of New Contracts

B4 BHAME (X Million)

05/3 BIEELE% ¥Rt % 06/3 BISE L% W%
YOY Change (%) % of Total YOY Change (%) % of Total
h—kiavEry 2,078,116 108.7 61.4 | 2,527,808 121.6 60.4
Credit—card-related shopping services
h—RFruiy 518,069 104.3 15.3 618,920 119.5 14.8
Cash advances
TREIUT it h—RRIT 576,270 175.6 17.1 747,997 129.8 17.9
Agency services
h—RERE 3,172,455 115.9 938 || 3,894,726 122.8 93.1
Credit card total
B&mHotA 9,440 70.6 0.3 6,951 73.6 0.2
Shopping loans
fE AfRAE 36,179 114.2 1.1 62,096 171.6 15
Guarantees
£@O—y 74,289 124.9 2.2 120,117 161.7 29
Specialty loans
V=2 82,998 112.7 2.4 90,010 108.4 2.1
Leases
Ot 8,316 125.9 0.2 9,794 117.8 0.2
Others
FN—FRRE 211,224 112.6 6.2 288,970 136.8 6.9
Non-credit card total
Enikmat 3,383,680 115.7 100.0 | 4,183,697 123.6 100.0

Volume of new contracts

&0y -t h—FRITIEBHOCOETO MM H—RFIAS RV IO VT EBZRORIEEEET,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included
in the line item and in sourcing processing services.

O h—FFryl T LB EO—2 | OAFITREEELOIRMEIDIL,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.

€2006FE3 A HA1X2006 F1 BIZEHLI-A——h—FOHEEED,

The numbers of FY2005(06/3) are including UC CARD. (Merger at January 2006)




O 2B ST £ TR =S D EFE Installment accounts receivable

B B®AA (X Million)

05/3 1R BT LL% 06/3 1R AL %
Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%)
h—kiaveEry 418,025 42,869 1114 669,244 251,218 160.1
[ | Credit-card-related shopping services
(R URILELY) 137,288 12,563 110.1 178,058 40,769 129.7
(include revolving)
h—FFrvid 385,150 7,548 102.0 523,301 138,150 135.9
Cash advances
Jotei oy it h—RRAT 13,471 6,288 187.5 17,946 4474 133.2
Agency services
A—FEEE 816,647 56,706 107.5 1,210,491 393,844 148.2
Credit card total
BashotA 8,670 | A 3,081 73.8 6,698 | A 1,972 77.3
Shopping loans
15 FRAREE X1 258 20 108.8 359 101 139.4
Guarantees (78,349) (A4,224) (94.9) (94,848) (16,498) (121.1)
&REA—Y 91,306 29,628 148.0 141,340 50,034 154.8
Specialty loans
—2 2 5,535 530 110.6 5,872 336 106.1
Leases (183,510) (24115) (115.1) (206,664) (23,154) (112.6)
Zhfith 1 1 - - 0 _
Others
FA—FERE 105,772 27,084 134.4 154,272 48,499 145.9
Non-credit card total (361,838) | (46,423) | (1147) | (449553) | (87,714) | (1242)
B STH R AR 922,420 83,790 1100 || 1,364,763 442,343 148.0
Installment accounts receivable | (1,178,486) (103,129) (109.6) [(1,660,045) (481,558) (140.9)

X1 ERRED(
The number of guarantees (
X2 1)—RD(

The number of leases (

VIFRFEES (BREB EET.

) is accounted for under receivables include guarantee commitments (contingent liabilities).

VERERFEEESTUES,

) includes cash in transit.

L mEERBIEAEECBAON—FEEBEAR

2ayE 74008 (YRILEL T 400f8M) . vy 27 300EM
The number of installment accounts receivable ( ) includes securitized credit—card-related shopping revolving
¥ 40bil and cash advances ¥ 30bil.

B ®AA (¥ Million)
05/3 i BIELE% 06/3 i ATEE L%

Increase/Decrease YOY Change (%) Increase/Decrease YOY Change (%)

A—FLavELT (%) 508,025 42,869 109.2 709,244 201,218 139.6
Credit—card-related shopping services (508,426) (42,869) (1 092) (709,645)

(R YRILELS (%)) 177,288 12,563 107.6 218,058 40,769 123.0
(include revolving) (177,688) (11,419) (106.9) | (218,458)

A—FFru LT (%) 413,797 36,195 109.6 552,321 138,524 133.5
Cash advances (414,196) (36,565) (1097) (552,721)

ftith—F vy oI RT 13,471 6,288 187.5 17,946 4,474 133.2

Agency services

H—RERE(X) 935,294 85,353 110.0 1,279,512 344,218 136.8

Credit card total (936,094) (85,752) (110.1) {(1,280,312)

OIFRIVRBZEEATIHE DHIE

The number of () includes amount of accrued revenue.
®2006 53 A #2006 F 1 HIEHLI-1—L—h—FDREZEL,
The numbers of FY2005(06/3) are including UC CARD. (Merger at January 2006)




@ =X INIE D ZEHE .~ Operating Revenue

B BAM (X Million)

05/3 BIEELE% | HERLEE% 06/3 BI4ELE% | 1BRUtE%
YOY Change (%) % of Total YOY Change (%) % of Total
H—KLavELy (%) 62,616 | 1055 32.9 74202 | 1185 34.3
Credit—card-related shopping services (687055) (1 053) (79’703) (1 1 71 )
H—KFry o (5 82,310 97.3 433 91,609 | 1113 423
Cash advances (88,545) (1 046) (98,493) (1 1 1 2)
TRELLT AN RAT 10,326 158.1 5.4 10,368 100.4 48
Agency services (10,051) (158.8) (10,068) (100.2)
H—RHREE (%) 155,253 103.2 81.6 176,180 113.5 814
Credit card total (166,653) (107.1) (188,264) (113.0)
EmdHoEA 997 78.2 0.5 748 751 0.3
Shopping loans
(BRI 3,203 99.2 1.7 3877 | 1210 18
Guarantees
f@n— 7,412 118.4 3.9 12,489 168.5 5.8
Specialty loans
V=2 6,853 122.2 3.6 7,183 104.8 3.3
Leases
Tt 4,490 143.1 24 4,284 95.4 2.0
Others
ERRE 12,037 226.2 6.3 11,689 97.1 5.4
Financial revenue (536) (720) (498) (928)
SEH—RE LR 34994 | 1387 18.4 40272 |  115.1 18.6
Non-credit card total (23,493) (1 1 37) (29,081 ) (1 238)
ERINEE CK) 190,248 108.3 100.0 216,453 113.8 100.0
Total operating revenue (1 90’1 46) (1 079) (21 7,346) (1 1 43)

¢ () IIBEERBILDEEAIZES,
The number of ( ) includes revenue from amount of securitization.
@170t T -t h—FRITHIBHOCOHTOMLA—FFIAR RUZTOMEZRRITT. REEELOIEBFRITIOZL,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies includes in the line item.
Agency services in the financial statements and processing.
O h—FRFrul L L& EO— | OEIE. REBELDOIBMEIDIL,
The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.
¢ ZOMIFERBFTRVRIRGE,

Others include items such as revenue from merchandises and insurance.

— WMy vy IEE DN

ZR/Breakdown of revenues

B4 HAM (X Million)

05/3 BIEEtE% | #BAtE% 06/3 BIfELE% | HERtE%
YOY Change (%) % of Total YOY Change (%) % of Total
ANER & UREE (%) 42,723 104.8 68.2 50,334 117.8 67.8
Revenues from Affiliated Stores

RFE R IR (%) 16,186 106.8 25.8 18,929 116.9 25.5

Revenues from revolving Credit (21 ,626) (1 056) (24,430) (1 1 30)
FRECK) 3,706 108.9 59 4,938 133.2 6.7

Annual membership Fees

BEOK) 62,616 105.5 100.0 74,202 118.5 100.0

Total (68,055) (105.3) (79,703) (117.1)

& () [FURBEERBIENETH—RLavEL T IICEAZEE,
The number of ( ) includes the amount of revenue from securitized installment accounts receivable of revolving credit ¥40bil.
200653 A #2006 F 1 RICEHLI-2—Y—h—FDRIEZET,
The numbers of FY2005(06/3) are including UG CARD. (Merger at January 2006)




O EE RV —IREHE DZEE.~Selling, General and Administrative Expenses

B4 ®AM (X Million)

05/3 1R BTt % 06/3 1R B4 %
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
LEERE 20,556 2,057 111.1 23,112 2,556 112.4
Advertising expenses
HEISISERAR 32,982 5,142 1185 38,248 5,266 116.0
Provision for losses on accounts receivable
Lt S 3068 | A 4510 405 — | A 3068 —
Losses on accounts receivable
RELMAB S| 2 RAR 1,253 319 134.2 1,740 487 138.9
Provision for losses on guarantees
sty 372 1 100.3 373 0 100.1
Directors’ and statutory auditors’ compensation
EXRIWSESTH 20,471 1,149 105.9 24,152 3,681 118.0
Employees’ salaries & bonuses
H55IHERAR 1,333 AT 99.5 1,688 354 126.6
Allowance for bonus payable
RS 25 10 176.9 11 A 13 458
Retirement allowances
BT E R 930 A 514 64.4 656 A 274 70.5
Retirement provisions
BREBREGEIAERAE 164 88 216.1 103 A 60 63.0
Reserve for directors’ and statutory auditors’ bonuses
RERHE 2,267 62 102.8 2,520 252 111.1
Health and welfare benefits
BIEEH 8,438 1,554 122.6 9,596 1,158 113.7
Communication and travel expenses
B AR 3,432 1,018 142.2 3,797 364 110.6
Taxes
R 3907 | A 124 96.9 3243 | A 664 83.0
Rental fees
ST 26,884 4,126 118.1 35,024 8,139 130.3
Fees paid
TR 4,291 712 119.9 6,600 2,308 153.8
Depreciation expenses
Toth 5,022 568 112.8 6,017 995 119.8
Others
gt 135,402 11,656 109.4 156,887 21,484 115.9
Total
@ S F{EHDZEZXE.Credit Losses
B4 BHHEME (¥ Milion)
05/3 1R BT % 06/3 1R B4 %
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
RRIRARESE 31,442 | A3234 90.7 36,261 4819 115.3

Credit losses written off against the allowance




O EFNREICEIZKD/NTVR—rDEE

Structure of Assets and Liabilities by Interest Rate Sensitivity

BB~ (X100 Milion)

05/3
LHEFAE 134 L FIAME 3,619
Variable—rate assets Variable—rate liabilities (4119)
EBEEENEE 9,338 BE&EFAE 4,636
Semi—fixed-rate assets (6,032) Fixed—rate liabilities (5,361)
B L RIAE 2323 FLFAR 1 630
Fixed-rate assets Non—interest—bearing liabilities
FEFEE 4,506 L 2,985
Non—interest—earning assets (51006) Shareholders’ equity
AEAH 12,901 afE- ARG 12,901
Total assets (14'095) Total liabilities and shareholders’ equity (1 4'095)
GAP%E 2,886
GAP _amount (3,386)
GAPZE 22.4%
GAP rate (24.0%)
BT B (¥ 100 Milion)
06/03
LEHRFIAE S0 LHLFIAME 5,203
Variable—rate assets Variable—rate liabilities (5,203)
HEETEEFEE 6,823 BEE&FEE 6,488
Semi—fixed-rate assets (7,521) Fixed—rate liabilities (7,1 86)
B AR 2914 FLFIAMHE 2512
Fixed-rate assets Non—-interest—bearing liabilities
FEFEE 1177 L 3414
Non—interest—earning assets a177) Shareholders’ equity ,
BEAG 17,617 BR-EXEE 17,617
Total assets (1 8,31 5) Total liabilities and shareholders’ equity (1 8,31 5)
GAP#E 4,499
GAP _amount (4,499)
GAPE 25.5%
GAP rate (24.6%)

& () FEERBIEDEECHRIE.

Number of () estimates are installment receivable securitization include

in the credit—card-related shopping services.




Performance Estimates

Net income

()

(__Million)
Volume of New Contracts Operating Revenue
07/3 07/3
YOY Change (%) % of Total YOY Change (%) % of Total
3,569,000 141.2 64.1 102,800 138.5 384
Credit-card-related shopping services (106,100) (1331)
875,000 1414 15.7 111,500 1215 41.6
Cash advances (118,300) (119.9)
787,000 105.2 14.1 10,500 101.3 39
Agency services (10,200) (101.3)
5,231,000 134.3 93.9 224,800 127.6 83.9
Credit card total (234,600) (124.6)
5,000 719 0.1 400 535 0.1
Shopping loans
58,000 934 1.0 4,500 116.1 1.7
Guarantees
176,000 146.5 31 15,500 1255 58
Specialty loans
93,000 103.3 17 8,000 1114 3.0
Leases
10,000 102.1 0.2 5,500 1284 20
Others
9,300 79.6 35
Financial revenue / (300) (602)
342,000 1184 6.1 43,200 107.3 16.1
Non-credit card total (34,200) (117.6)
5,573,000 133.2 100.0 268,000 123.8 100.0
Total (268,800) (123.7)
07/3
YOY Change (%) The number of () are including securitazated installment
199.000 126.8 account receivable of shopping revolving  10bil.
! ' and  30bil. of cash advances.
SG&A expenses
14,500 1495 )
Financial expenses (14,900) (1463) 2006/3 2007/3
213,500 128.2 0 0
Total (213,900) (128.0)
374 400
54,500 109.3
Operating income (54,900) (109.2) A 374 A 400
55,500 109.3 43 0
Ordinary income (55,900) (109.2) A 405 A 400
32,000 1179

The numbers are based on simulation excluding funding costs.




()
FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

2004 2005 2006
Fiscal 04 Fiscal 05 Fiscal 06 Business & others
Actual Actual Estimate
- Consolidated Subsidiaries (__Million)
Total Assets 119,434 134,108
Shareholders™ Equity 5,348 8,979 , 300
Saison Fundex Corporation Retained Earnings 1,185 4,220
ownership 100.0% Operating Revenue 16,108 18,729 21,000
own by CS-group) Ordinary Income 4,352 5,435 5,500
(100.0%) Net Income 1,116 3,035 3,200 VIP
Total Assets 2,446] 2,838
Shareholders™ Equity 951 843
House Planning Co.,Ltd. Retained Earnings 1,011 903|
Operating Revenue 172 190 220/
0.0% Ordinary Income 59 107 130
(100.0%) Net Income 59! 107 130!
Total Assets 93,600 129,359
( Shareholders*™ Equity 13,772 16,589
Atrium Co.,Ltd. Retained Earnings 6,401 9,219
Operating Revenue 9,803 13,410 13,200
43.3% Ordinary Income 2,768 5,549 3,427
(55.0%) Net Income 2,008 3,243 1,904
Total Assets 24,810, 30,659
( Shareholders* Equity 1,921 2,960|
Atrium Servicing Co.,Ltd. Retained Earnings 1,421 2,460|
Operating Revenue 2,745 3,456 4,100
0.0% Ordinary Income 1,262 1,701 2,000
(100.0%) Net Income 702 1,042 1,050
Total Assets 40,602
Shareholders™ Equity 1,641
AIC Inc. Retained Earnings 1,638
Operating Revenue 3,931 4,800
0.0% Ordinary Income 2,132 2,700
(100.0%) Net Income 1,236 1,400
Total Assets 21,445 21,359
Shareholders™ Equity 5,432 6,206
Vivre International Inc. Retained Earnings 633! 1,227| 31
Operating Revenue 16,702 17,372 17,900
35.3% Ordinary Income 1,000 2,080 2,000
(95.1%) Net Income 452 643 1,100
Total Assets 1,290 1,096
Shareholders™ Equity 295 504 2
AGA Co.,Ltd. Retained Earnings 285! 494
Operating Revenue 1,054] 1,171 1,190
0.0% Ordinary Income 178 356 400
(100.0%) Net Income 103! 208 200
Total Assets 8,542/ 8,603]
Shareholders™ Equity 1,135 1,402
NOA Planning Co.,Ltd. Retained Earnings 728! 867|
Operating Revenue 2,510; 2,441 2,400
78 .5% Ordinary Income 275, 198 30
(100.0%) Net Income 189! 138 10|
Total Assets 2,448 571
( Shareholders™ Equity 151 815 2005 5
Saison Direct Marketing Co.,Ltd. Retained Earnings 218 878
Operating Revenue 3,868 978 15
100.0% Ordinary Income 78 612] 40,
(100.0%) Net Income 344 660 80!
Total Assets 2,273 2,778
Shareholders™ Equity 1,383 1,854
JPN COLLECTION SERVICE Co.,Ltd. Retained Earnings 818! 1,287|
Operating Revenue 3,741 4,764 5,100;
90.8% Ordinary Income 769 869 930,
(91.3%) Net Income 350 542 560
Total Assets 20,385, 20,924
) Shareholders™ Equity 14,804 15,014 25
Uraku Aoyama Co. ,Ltd. Retained Earnings 922 712 1
Operating Revenue 2,879 2,774 2,800
100.0% Ordinary Income 1,178] 1,064 900,
(100.0%) Net Income 775 210 500
- = ates Account For By the Equity Method
Total Assets 28,149 27,496
) Shareholders* Equity 3,669 4,213 AIG
Saison Automobile & Retained Earnings 2,380 2,085
Fire Insurance Co., Ltd. Operating Revenue 14,831 14,741 13,800
19.4% Ordinary Income 372 505 180
(36.2%) Net Income 403 295 140!
Total Assets 16,124 16,808
( Shareholders* Equity 8,050 9,535 NO1
Saison Information Systems Co., Ltd. Retained Earnings 5,007, 6,396) HULFT
Operating Revenue 5,502 6,173 6,649
46.8% Ordinary Income 2,405 2,351 2,650
(46.8%) Net Income 1,285 1,125 1,564]
Total Assets 24,428 36,154
) Shareholders* Equity 584 1,152 VISA
LAWSON CS Card, INC. Retained Earnings 7,415 6,847
Operating Revenue 4,260 6,340 8,500
30.0% Ordinary Income 1,216 398 1,000
(30.0%) Net Income 1,218 568 1,000
Total Assets 90,097, 113,280
Shareholders™ Equity 2,992 3,944 1986 2003 50 2004
Idemitsu Credit Co., Ltd. Retained Earnings 907 44
Operating Revenue 10,590 15,121 20,000
50.0% Ordinary Income 3,432 1,266 3,700
(50.0%) Net Income 2,406 952 2,200
Total Assets 159,661
Shareholders™ Equity 6,302
UC CARD Co., Ltd. Retained Earnings 480
Operating Revenue 18,701 36,000
31.0% Ordinary Income 844 1,000
(31.0%) Net Income 480 600
Total Assets 122,517 131,212
Shareholders™ Equity 10,132 13,812 2004 7 3 10%
Resona Card Co., Ltd. Retained Earnings 8,296 11,544]
Operating Revenue 24,390 27,464 27,600
22 . 4% Ordinary Income 1,202 2,821 2,100
(22.4%) Net Income 631 3,283 1,200




2006 3

3

Balance Sheets ( As of March 31, 2006)

(
(Millions of yen
Term 2006/3/31 2006/3/31 Term 2006/3/31 2006/3/31
Difference Difference
(A)Consolidated | (B)Nonconsolidated (A-B) (A)Consolidated (B)Nonconsol idated (A-B)
Item Amount Item Amount
(assets) (Liabilities)
Current assets ( 1,669,434 1,392,442 279,992 Current liabilities 900,169 742,345 157,824 )
Cash and deposits 66,314 37,001 29,312 Notes and accounts payable 180,221 178,988 1,232
Installment accounts receivable 1,487,013 1,364,763 122,249 Short-term loans 470,857 353,769 117,087
Other trade receivables 459 - 459 Current portion of long-term debt 58,775 40,903 17,872
Inventory 122,267 1,679 120,587 Current portion of corporate bonds 15,925 10,000 5,925
Deferred income taxes 10,618 6,657 3,961 Commercial paper 113,000 113,000 -
current portion of payables under securitized
Short-term loans 1,027 - 1,027 lease receivables 12,000 12,000 -
Prepaid expenses and other 39,922 35,585 4,336 Income taxes payable 7,097 365 6,731
Allowance for losses on receivables 58,189 53,246 4,943 Allowance for bonuses 2,256 1,783 472
Allowance for losses of business downsizing 352 - 352
Fixed assets ( 392,886 368,925 23,961) Allowance for loss of interest repayment 2,305 2,090 215
Property and equipment  at cost ( 199,940 177,183 22,757) Unearned income 4,244 4,244 -
Equipment for lease 158,580 158,645 64 Other 33,135 25,201 7,934
Buildings 18,327 6,152 12,174
Land 8,250 3,642 4,607 Long-term liabilities 785,375 677,896 107,479 )
Construction in progress 1,704 1,466 237 Bonds 216,472 200,000 16,472
Other 13,078 7,276 5,801 Long-term loans 475,349 391,370 83,979
Payables under securitized lease receivables 48,000 48,000 -
Intangible assets ( 29,453 27,389 2,064 ) Accrued pension and severance costs 7,403 6,164 1,238
Accrued retirement benefits to directors and
Leaseholds 971 15 956 statutory auditors 855 593 261
Software 28,200 27,124 1,075 Allowance for losses on guarantees 1,741 1,741 -
Other 280 248 32 Allowance for losses on warranty of defective 35 - 35
Allwance for permanent points 29,023 29,023 -
Investments and other assets ( 163,492 164,352 860 ) Consolidation adjustments 194 - 194
Investment securities 103,004 116,170 13,166 Other 6,302 1,004 5,297
Long-term loans 29,909 33,223 3,313
Lease deposits 8,760 2,874 5,885 Total liabilities 1,685,545 1,420,242 265,303
Deferred income taxes 16,610 12,663 3,946 Minority interests 16,471 - 16,471
Other 13,349 5,587 7,761 (Shareholders' equity)
Allowance for losses on receivables 7,759 4,112 3,646 Common stock 74,458 74,458 0)
Allowance for losses of investment 381 2,054 1,672
Additional paid-in capital 78,176 77,863 313)
Deferred assets ( 414 298 115)
Bond issue cost 414 298 115 Retained earnings 194,179 175,797 18,382)
Unrealized gain on investment securities 18,057 16,871 1,185)
Treasury stock , at cost 4,155 3,567 587 )
Total shareholders' equity 360,717 341,423 19,293
Total assets 2,062,735 1,761,666 301,068 Total liabilities, and shareholders' equity 2,062,735 1,761,666 301,068




20056 4 1 2006 3 3 .
Statements of Income (As of March 31, 2006 (

(Millions of yen

Term 2005/4/1 2006/3/31 2005/4/1 2006/3/31
Consolidated Non-consolidated Difference
Q)] ® (A-B)
Item Amount % Amount % Amount %
Operating revenues
Financing and administration fees 214,449 193,296 21,153
Income from entertainment sales
Entertainment sales 143,547 - 143,547
Cost of entertainment sales 125,663 17,884 - - 125,663 17,884
Income from real estate
Real estate sales 70,132 - 70,132
Cost of real estate sales 51,771 18,361 - - 51,771 18,361
Income from leases
Leases sales 65,622 65,691 68
Cost of leases sales 58,479 7,142 58,507 7,183 28 40
Income from other business
Other sales 6,888 4,907 1,981
Cost of other sales 2,050 4,837 622 4,284 1,427 553
Financial revenues 11,990 11,689 300
Total 274,666( 100.0% 216,453[ 100.0% 58,212| 126.9%
Operating expenses
Selling, general and administrative expenses 193,125 70.3% 156,887 72.5% 36,238 123.1%
Financial cost 11,965 4. 4% 9,700 4.5% 2,264 123.3%
Total 205,090| 74.7% 166,587 77.0% 38,503 123.1%
Operating income 69,575| 25.3% 49,865[ 23.0% 19,709] 139.5%
Non-operating revenues 4,296 1.6% 1,620 0.7% 2,676| 265.1%
Non-operating expenses 2,722 1.0% 723 0.3% 1,998| 376.1%
Ordinary income 71,149] 25.9% 50,762| 23.5% 20,387 140.2%
Extraordinary gains 15,646 5.7% 12,722 5.9% 2,924 123.0%
Extraordinary losses 36,001 13.1% 36,207 16.7% 206 99.4%
Income before income taxes and minority interests 50,795 18.5% 27,277 12.6% 23,517| 186.2%
Income taxes, current 16,375 7,968 8,407
Income taxes, deferred 9,418 6,956 2.5% 7,822 146 0.1% 1,596 6,810] 4764.7%
Minority interests 1,619 0.6% - - 1,619 -
Net income 42,219 15.4% 27,131 12.5% 15,088| 155.6%
Ratio
Consolidated Non-consolidated
Shareholders'equity/total assets 17.49% 19.38%
ROA 2.36% 1.78%
ROE 12._75% 8.48%
( Consolideted/Non-consolidated(Ordinary income) 1.40 times
( Consolideted/Non-consolidated(Net income) 1.56  times




2006 1 31 SAISON FUNDEX CORPORATION

0T

Balance Sheets ( As of January 31, 2006) (
(Millions of yen

Items 2005/1/31 | 2006/1/31 Items 2005/1/31 | 2006/1/31
(Assets) (Liabilities)
Current assets 101,254| 125,108 23,854 Current liabilities 93,300 73,870 19,430
Cash and deposits 1,77 798 979 Short-term loans 91,690 69,231 22,459
Short-term loans receivable 100,343 125,124 24,781 Accounts payable 1,020 1,367 347
Accounts receivable 719 1,534 815 Unearned income 58 87 29
Prepaid expenses 14 78 64 Accrued expenses 479 551 72
Accrued revenue 1,375 1,654 279 Accrued taxes on income 2,590 2,590
Deferred income taxes 1,545 1,754 209 Allowance for bonuses 13 9 4
Other 2 3 1 Other 37 33 4
Allowance for losses on receivables 4,525 5,839 1,314 Fixed liabilities 20,785 51,258 30,473

Long-term loans 19,419 50,471 31,052
Fixed assets 18,180 9,000 9,180 Accrued pension and severance costs 58 49 9
Property and equipment  at cost 8 n 13 ;cdc ;Lssitrgtyzr:gir;;lienems 1o drectors 25 36 1
Buildings 29 53 24 Interest rate swap 1,282 701 581
Furniture and fixtures 48 37 1 Total liabilities 114,085 125,129 11,044
Intangible assets 102 412 310 (Shareholders' equity)
Software 99 408 310 Common stock 4,500 4,500
Telephone rights 3 3 Retained earnings 1,185 4,220 3,035
Investments and other assets 17,999 8,496 9,503
Investment securities 5,510 3,132 2,378 Unrealized gains on investment 336 258 594
Long-term loans 6,664 1,660 5,004
Long-term loans receivable 6,518 4,241 2,277
Real estate trust beneficiary right 333 330 3
Deferred income taxes 2,214 2,052 162
Deferred loss on futures hedge 596 208 388
Swap assets 35 35
Other 16 16
Allowance for losses on receivables 3,853 3,181 672

Tolal shareholders' equity 5,348 8,979 3,631

Total assets 119,434 134,108 14,674 Tolal liabilities and shareholders' equity 119,434 134,108 14,674
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Statements of Income (As of January 31,2006 (
(Millions of yen
Items 2004/02 2005/01 2005/01 2006/02 Difference
Operating revenues 16,108 18,729 2,621
Interest income 15,731 18,357 2,626
Foreign currency exchange gains 152 152
Dividend income 224 371 147
Operating expenses 11,800 13,512 1,712
Interest expense 1,812 2,222 410
Foreign currency exchange losses 163 163
Selling, general administrative expenses 9,988 11,126 1,138
Operating income 4,308 5,216 908
Non-operating revenues 60 250 190
Non-operating expenses 16 31 15
Ordinary income 4,352 5,435 1,083
Extraordinary gain 423 60 363
Extraordinary losses 2,844 367 2,477
Loss on impairment of fixed assets 1,601 1,601
Loss on sale of fixed assets 672 672
Loss on sale of investment securities 534 363 171
Loss on evaluation of investment securities 21 21
Loss on disposal of fixed assets 10 10
Other extraordinary losses 4 3 1
Income before income taxes and minority interests 1,931 5,129 3,198
Income taxes, current 3 2,550 2,547
Income taxes, deferred 810 456 1,266
Net income 1,116 3,035 1,919
Retained earnings carried forward from preceding year 68 1,185 1,117
Unappropriated retained earnings 1,185 4,220 3,035




Performance Estimates

(__Million)
Operating Revenue
07/3 06/3
YOY Change (%) % of Total
268,500 214,449 125.2% 819
Credit card business revenue
18,000 17,884 100.6% 55
Income from Entertainment sales
19,000 18,361 103.5% 5.8
Income from Real estate sales
7,800 7,142 109.2% 24
Income from Leases
5,500 4,837 113.7% 1.7
Income from Others business
9,200 11,990 76.7% 2.8
Financial revenue
328,000 274,666 119.4% 100.0
Total operating revenue
07/3 06/3
YOY Change (%)
254,000 205,090 123.8%
Operating expenses
74,000 69,575 106.4%
Operating income
75,000 71,149 105.4%
Ordenary income
39,000 42,219 92.4%

Net income
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