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FY2005 Q1 Results (2005.4 - 12)

1 Business Highlights  crebiTsalsoN  Consolidated

Began issuing “SAISON Platinum American Express Card”
Alliance with Sumitomo Trust & Banking; launch of term deposits with “SAISON Permanent

Points
Launched call loan business”™

Began express issuance of “ETC Cards” at Saison Counters

“Chojo-SAISON Credit Card” launched in Shanghai, China permits yuan transactions
Began issuing “UC MasterCard 2006 FIFA World Cup Card”

Dispatched personnel to JPN Servicer Co., Ltd. and Sakai City Hall Osaka ; began work to

encourage voluntarily tax payment
Strengthened ties with Resona Group; Resona Card Co., Ltd. becomes equity affiliate of

- Merger with UC CARD Co., Ltd. (card issuance business); Credit Saison begins new era

- AMEX brand added to “Mizuho Mileage Club Card SAISON”
- Alliance with Toyota Financial Services Securities Corporation; securities intermediary

services expand

2 Business Results ( )

Consolidated Non-Consolidated
_ ’04.12 179.2bil. 106% 141.8bil. 108%

Operating ‘ ] ‘
Revenue >05.12 198.0bil. 110% 153.8bil. 108%
) ’04.12 44.0bil. 110% 35.8bil. 107%

Ordinary ‘ ‘ ‘

Income *05.12 55.6bil. 126 39.0bil. 109%
’04.12 25.0bil 104% 21.7bil. 112%

Net ‘ il ‘

Income 205,12 32.3bil 129 23.1bil. 106% |




Contribution to Consolidated Results

Consolidated Trends

(Units: Billion yen; times)

'05.12 '05
(target)
Ordinary income 55.6 64.0
Net income 32.3 22.0
Ratio of consolidated to
non-consolidated net 1.40 1.46
income (times)
Shareholders’ equity ratio 19.1%

Ordinary income:

Consolidated/Non-consolidated
difference (Units: Billion ven)

Consolidated
-Non-
Consolidated

Non-
Consolidated

Consolidated

Ordinary
income

39.0 55.6 16.6

Main Indice

Contribution to Consolidated Results

Main consolidated subsidiaries ~ Contribution

to ordinary
income

Saison Fundex G

Saison Fundex (loans & mortgag securities) 5.2 bil

House Planning (real estate) ’ '
Atrium G

Atrium (real estate) 7.3 bil

Atrium Servicing (credit collection agency) ’ ’

A | C(real estate)
Vivre G

Vivre (amusement business) 1.8 bil

NOA Planning (consulting)
A & A (amusement business)

Contribution to

Main equity-method affiliates nroul
ordinary income

UC Card (issue) 0.6 bil.
(credit card business)
0.2 bil.

Resona Card
(credit card business)

Credit Saison Non-Consolidated

'05.12 3/2006 3/2006
()=YOY Credit Saison Credit Saison+UC
New applications 2,240,000 120% 2,700,000 —
New cards issued 1,900,000 117% 2,300,000 —
Total cardmembers 17,980,000 107% 18,200,000 | 22,60,000
05/4 12 1,008,000
Active cardmembers 9,320,000 107% 9,350,000 | —
05/4 12 490,000
Transaction volume 2,163bil. 111% 2,862bil. 3,121bil.
Card shopping 1.756bil. 113% 2 320bil, 2,506bil.
Cash advances
407bil. 105% 542bil. 615bil.




5. IS NO=ELE / Volume of New Contracts

B BB (X Million)

2004/12 A& % | #RtE% 2005/12 ATEELE% | #Rt% 2005/3 ATEELE% | #ERE%
YOY Change(%) | % of Total YOY Change (%) | % of Total YOY Change (%) | % of Total
2004/4/1~12/31 2005/4/1~12/31 2004/4/1~2005/3/31
h—kavery 1,560,927 108.1 62.2 1,756,666 1125 60.0| 2,078,116 108.7 61.4
Credit—card-related shopping services
h—kFrv 2y 389,550 103.9 15.5 407,227 104.5 13.9 518,069 104.3 15.3
Cash advances
TRELLT HHA—ERIT] 410337 160.5 16.4| 554,504 135.1 189 576,270 175.6 171
Agency services
H—RFRE 2,360,815 113.8 94.1| 2,718,398 115.1 928 | 3,172,455 1159 93.8
Credit card total
BERHoEA 7,512 71.2 03 5,095 67.8 0.2 9,440 70.6 03
Shopping loans
fERRIE 23,970 100.4 0.9 43,367 180.9 15 36,179 114.2 1.1
Guarantees
&HEA—Y 49,492 109.9 2.0 87,001 175.8 3.0 74,289 1249 2.2
Specialty loans
=2 61,896 1134 2.5 68,864 111.3 2.3 82,998 112.7 24
Leases
T Ot 5,885 1221 0.2 6,943 118.0 0.2 8,316 1259 0.2
Others
FN—FHERF 148,758 105.1 59 211,272 142.0 72| 211,224 112.6 6.2
Non—credit card total
Buikmat 2,509,573 113.2 1000 2,929,671 116.7 1000 | 3,383,680 115.7 100.0
Volume of new contracts

O JOtL ) - h—RHRITII LB DOCDEICEDMHA—FRIAR S LV TOEI VT EBRADIEEEEL,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies

and in sourcing processing services are included in the line item. Agency services in the financial statements.

O h—RFvyL LT |LTFEO—V ORI REEELDIBMEIDIL,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.




6. ZBESTHEEREDEE / Installment Accounts Receivable

B BAM (¥ Milion)

2004/12 2005/3 2005/12 AIELL% | RBTHAREER, | ATHARLIE%
YOY Change (%) Increase/Decrease from 2004/3 |  Change form 2004/3 (%)
h—kravery 478,763 418,025 548,409 1145 130,383 131.2
Credit-card-related shopping services
(A JRILELS) 136,918 137,288 150,970 110.3 13,682 110.0
include revolving
h—FFro?y 380,171 385,150 404,443 106.4 19,292 105.0
Cash advances
TOeL LS it h—R AT 15,575 13,471 22,717 145.9 9,245 168.6
Agency services
H—FHRKE 874,510 816,647 975,570 111.6 158,922 119.5
Credit card total
BaHotA 9,891 8,670 7,190 72.7 A 1,479 82.9
Shopping loans
ERGRE X 241 258 325 135.0 67 126.2
Guarantees (76,483) (78,349) (88,419) (115.6) (10,069) (112.9)
EEO— 82,867 91,306 133,340 160.9 42,033 146.0
Specialty loans
-2 *2 5,349 5,535 6,224 116.3 688 112.4
Leases (177,395) (183,510) (202,695) (114.3) (19,184) (110.5)
0t 1 1 0 17.4 A0 21.2
Others
FEN—REEE 98,352 105,772 147,081 149.5 41,308 139.1
Non-credit card total (346,639) (361,838) (431,645) (124.5) (69,806) (119.3)
Elkient k42 o0 972,862 922,420 1,122,651 115.4 200,231 121.7
Instaliment accounts receivable (1,221,150) | (1,178,486) | (1,407,215) (115.2) (228,728) (119.4)

X1 ERRIED( ) FRIIES (BREHEET,
Credit guarantees of () accounted for under receivables include guarantee commitments(contingent liabilities).
X2 J—ZAD( )IEKREXEBEEEZSTHES,
The lease balance of ( ) includes cash in transit.
REERBIEIZSTHEEOI—FEEEZTAR
2ayE 7900 (1E500{8M - JRILEL S 4008A) . v 300{EM
The amount of installment receivable securitization ¥90bil. (monthly payment ¥ 50bil., revolving ¥ 40bil.)

includes in the credit—card-related shopping services and ¥30bil. includes in the cash advances.
B BHAM (¥ Milion)

2004/12 2005/3 2005/12 BIELE% | XRTHARIER | ATHAR L%

Increase/Decrease from 2004/3 |  Change form 2004/3 (%)
h—kravery 568,763 508,025 638,409 112.2 130,383 125.7
Credit-card-related shopping services (569,164) (508,426) (638,810) (112.2) (130,383) (125.6)
(R URILELT) 176,918 177,288 190,970 107.9 13,682 107.7
include revolving (177,319) (177,688) (191,371) (107.9) (13,682) (107.7)
H—kFruy 408,725 413,797 433,370 106.0 19,573 104.7
Cash advances (408,922) (414,196) (433,769) (106.1) (19,573) (104.7)
TRty AR RAT 15,575 13,471 22,717 145.9 9,245 168.6

Agency services

H—FERE 993,064 935,294 1,094,497 110.2 159,202 117.0
Credit card total (993,661) (936,094) | (1,095,297) (110.2) (159,202) (117.0)

SO ERPRBEEATEEES,

Number of () is includung from amount of accrued revenue.



7. BEINBENDELE / Operating Revenue

B BHAM (X Million)
2004/12 BRI L% B % 2005/12 B L% B % 2005/3 BT L% B L%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—bkraveEry 46,716 104.8 32.9 51,323 109.9 33.3 62,616 105.5 32.9
Credit—card-related shopping services (50,833) (-I 046) (55,458) (1 091 ) (68,055) (-I 053)
h—kFrv T 61,952 97.4 43.7 65,180 105.2 42.4 82,310 97.3 43.3
Oash advances (66,442) (104.5) (70,357) | (105.9) (88,545) (104.6)

TotL LT -t h—FRAT 7,718 156.6 5.4 7,638 99.0 5.0 10,326 158.1 5.4
Agency services (7,518) (157.3) (7,413) (98.6) (10,051) (158.8)
A—RERRE 116,387 106.7 82.0 124,143 106.7 80.7 155,253 103.2 81.6
Credit card total (124,795) (102.9) (133,229) (106.8) (166,653) (107.1)
B@mHoeA 769 78.0 0.5 570 74.1 0.4 997 78.2 05
Shopping loans

S RAREE 2,386 98.1 1.7 2,799 117.3 18 3,203 99.2 1.7
Guarantees
&EO— 5,128 109.8 3.6 8,987 175.2 5.8 7,412 118.4 3.9
Specialty loans
U—2A 5,012 133.7 35 5,823 116.2 3.8 6,853 122.2 3.6
Leases
TOfth 3,064 124.2 2.2 2,688 87.7 18 4,490 143.1 2.4
Others
SRR 9,106 226.8 6.5 8,842 97.1 5.7 12,037 226.2 6.3
Finanoial revenue (420) (73.8) (428) (101.9) (536) (72.0)
Fh—FERE 25,469 136.0 18.0 29,712 116.7 19.3 34,994 138.7 18.4
Non-credit card total (16,782) (109.9) (21,298) (126.9) (23,493) (113.7)
CESME ) 141,856 107.6 100.0 153,855 108.5 100.0 190,248 108.3 100.0
Total operating revenue (141,577) (107.1) (154,527) (109.1) (190,146) (107.9)

& () IIBEERBILDEEAZES,
Number of ( ) is revenues including from amount of ABS.
170t T -t h—FRITIESBHDOCDHIC LDttt h—FRIAR B LV TAEI T EBZRICIIRBEE LOTEBRITIOZL,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies and in sourcing processing
services are included in the line item agency services in the financial statements.
O h—Fxryi Ly |LTREO—V D& L. REBELOIREIDIL,
The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.
O ZDMIIFEEWRAS LTRIRIRALLE,

Others include items such as revenue from rentals and insurance.

B BHAM./(¥ Million)

8. RFEEL LU —BEEENDERE / Selling, General and Administrative Expenses
2004/12 BIE L% 2005/12 BIELE% 2005/3 BT L%
YOY Change (%) YOY Change (%) YOY Change (%)
&t 100,592 107.6 108,624 108.0 135,402 109.4
TOTAL




9. EHE LS T Hl~Performance Estimates (Consolidated)

B4 HAME (X Million)

= IR
Operating Revenue
2006/3 2005/3 BT % ¥Rkt %
YOY Change (%) % of Total
ERERRE 210,000 183,618 114.4 78.9
Credit card business revenue
TUETAV A LRI 17,500 16,989 103.0 6.6
Income from Entertainment sales
THESRT LAIR 14,000 12,631 110.8 5.3
Income from Real estate sales
') —R5E LRI 7,500 6,803 110.2 2.8
Income from Leases
TODT Lz 5,500 8,083 68.0 2.1
Income from Others business
ERRINEE 11,500 12,258 93.8 43
Financial revenue
ERIBAE 266,000 240,385 110.7 100.0
Total operating revenue
2006/3 2005/3 BT %
YOY Change (%)
EXAH 202,500 181,795 1114
Operating expenses
=E L 63,500 58,590 108.4
Operating income
R 64,000 56,514 113.2
Ordinary income
SRSLEEE 22,000 31,818 69.1
Net income




10. BE{AZELE F Bl Performance Estimates (Non—Consolidated)

B4 HAME (X Million)

ke E RN
Volume of New Contracts Operating Revenue
2006/3 A4 L% R % 2006/3 AL % R %
YOY Change (%) % of Total YOY Change (%) % of Total
h—RLavEsy 2,506,000 120.6 61.9 73,000 116.6 34.1
Credit—card-related shopping services (78,500) (1 1 53)
A—Rxxuiy 615,000 118.7 15.2 91,600 111.3 42.8
Cash advances (98,500) (1 1 12)
Fotwu s it h—RRAT 660,000 1145 16.3 9,500 92.0 4.4
Agency services (9,200) (91 5)
H—REZEE 3,781,000 119.2 934 174,100 112.1 81.3
Credit card total (1 86,200) (1 11 7)
BE@HoEA 7,000 74.2 0.2 800 80.2 04
Shopping loans
fERREE 47,000 129.9 12 3,600 1124 17
Guarantees
£Bo—> 115,000 154.8 2.8 11,000 148.4 5.1
Specialty loans
V=2 91,000 109.6 2.2 7,600 1109 3.6
Leases
0t 9,000 108.2 0.2 5,200 115.8 24
Others
SRS P 11,700 97.2 5.5
Financial revenue (400) (746)
EN—RELE 269,000 127.4 6.6 39,900 114.0 18.7
Non—credit card total (28,600) (1 21 7)
&t 4,050,000 119.7 100.0 214,000 112.5 100.0
Total (214,800) (113.0)
2006/3 A% & ( ) IFEERBILS900EM (1E500EM. YRILELS
YOY Change (%) 400fEM) BLUFry U 300BAEEALEE D HIE
The number of () estimates includes securitized installment
REE 155,500 1148 account receivable ¥ 90bil. shopping (monthly payment ¥ 50bil.,
revolving ¥ 40bil.) and ¥ 30bil. of cash advances.
SGR&A expenses
EREM 9,500 116.1 (%] BERBILICK2EBEFER
Financial expenses (9’900) (1 11 9) Effects of P/L from ABS ¥30billion of Cash advances (B J/5AEMD
Bt 165,000 114.9 0512 | 06/3
Total (165,400) (14.7) Sryyy EEFHE (HEURE) 0 0
A 49,000 105.0 Fryvoy EAREEIE (SRAEM) 280 400
Operating income (49,400) (107.6) s A280 A400
REH S 50,000 106.4 WERBEOEEEC & BT BE 30 0
Ordinary income (50,400) (109.0) B & 2 £ zZ it A310 A400
EBGRUENERS 15,000 58.1
Not i GE) TPAFVRIANERR . YRab-Yav EOBETT,

The number of based on simulation excluding funding costs.




11. BEHEYRIRR ~ Trends in Delinquent Loans

908 LL L IEFHARR / Over 90 days

O E#E Consolidated < BifKk Non—Consolidated
3.0% 3.0%
2.8% 2.8% Fovi oy
0 6% 2.48% » 6% 252%  2.55%|Cash

2 41% 2 36% 2.42%
2.4% > 2.4%
0
2.0% [—236% 2.2% 2 12%
/ 04%  201%
208 2.19% | 20% 1.76W 1.89% . 1.81% .
1.8% 1.8% P 1.73% H—R&t

of
1.6% 1.64W \1_60% Tolal
: 1.6% \

1.4% 71.54%
1.4% N
1.2% 1 2% LaveEvy
1.0% : : : ' 1.30% | Shopping
%5 %, %, %, o o o o o o
S % % & %%,

12. EEOXLDHEFE .~ Credit Cost

1%%']&5% / Write—off % () [X05.125=4& actual no.
{EF/¥ 100 million
OESE Consolidated OHBifK Non—Consolidated
s . 450 {BZNZE  Write-off
500 {EHNEE Write-off 448 B Y44l %E  Netincrease in allowance for bad dep 2325
450 B {EIE%E Revised number . 400 B {EIE %A Revised number363 373 !
400 L 350 - 178 59 ‘ ?:1_3 ]
350 7| 200
300 e 458 | | N
T | EEEERE ‘ M 250 214
250 412 438 410 e 3 f | i
A | 325 200 (| 33
200 311 346 314 341
— n— i ‘ M LT | ‘ 049 | |
150 ] 150 238
| | ) M ]
100 ] 100 | 181
0 ) L B L ) L ) | 0 i 1 1 1 1 I_
02 03 04 05E 01 '02 " 03 '04 '05E

SOEFEITIERORNSETEE  Total Credit Cost



13. EFREIZKLD/

/

O —

\ToA

—hDEE

Interest Rate Structure of Assets and Liabilities

B {BF .~ (¥ 100 Milion)

05/3
EHEHEE Ta4 EHEFAR 3,619
Variable—rate assets Variable—rate liabilities (4,119)
EEEEFEE 5,338 BEEFAR 4,636
Semi—fixed-rate assets (6,032) Fixed-rate liabilities (5,361)
EESFAE 2323  FRFAR 630
Fixed—rate assets Non—interest—bearing liabilities
FEFEE 4,506 BEX 2985
Non—interest—earning assets (5,006) Shareholders’ equity '
BEESR 12,901 BE-EXEE 12,901
Total assets (14,095) Total liabilities and shareholders’ equity (14,095)
GAPZ%E 2,886
GAP amount (3,386)
GAPZ 22.4%
GAP rate (24.0%)

B {BF .~ (¥ 100 Milion)

05/12
EHETAE -~ EHETER 4476
Variable-rate assets Variable—-rate liabilities (4,916)
EETEEFNEE 5,551 BEEE£FEE 9,937
Semi—fixed-rate assets (6,249) Fixed-rate liabilities (6,635)
AR 2806 T ERARE © 893
Fixed—rate assets Non—interest—bearing liabilities
k2AIAE 5,460 Zk o
Non-interest—earning assets (6,960) Shareholders’ equity '
BEAG 15,587 BE-EXREE 15,987
Total assets (16,785) [[Total liabilities and shareholders’ equity | (16,785)
GAPZ%E 3,646
GAP amount (4,146)
GAPZE 23.4%
GAP rate (24.7%)

SEBEERFEELIL. ILOYMREDILETH D,

Semi—fixed-rate assets represent credit receivables.

OGAPEELIX. ZBNEFIBEENCEBEFEEEZELSIVETHS.

The GAP amount is the difference between variable—rate liabilities and variable rate assets.

QGAPHEL[L, GAPEZT R EELRTCRLE-ENETHS,
The GAP ratio is GAP amount / Total assets.

& () FEERBELEZETHIE,

The number of (

) includes securitized installment account receivable.




