
Summary of the Company’s Standards for Independence for 

Outside Directors and Outside ASB Members 

 

1. A person who is or was an employee of the Company or its consolidated subsidiaries (heretofore referred to 

as “the Group”) 

  

2. A major shareholder in the Group 

 

3. A major supplier, or executive person thereof, to the Group 

 

4. A major business partner, or executive person thereof, of the Group 

 

5. A major lender, or executive person thereof, of the Group 

 

6. An executive person of a company, etc. with shareholdings of 10% or more of the voting rights in the Group 

 

7. A certified public accountant belonging to the independent accounting audit firm hired as the Group’s 

accounting auditor 

  

8. A professional such a consultant, accountant, certified tax accountant, lawyer, judicial scrivener, or patent 

attorney who has been paid a large sum of money or other assets by the Group 

 

9. A person or organization who has received a large sum of money as a donation 

 

10. An executive person of another Company, who is part of cross directorship arrangement with the Group 

 

11. A close relative to someone (limited to persons in positions of importance) who matches any of the criteria 

in items 1 through 10 above 

 

12. A person who matches any of the criteria in items 2 to 11 in the past three years 

 

13. Notwithstanding the above, a person who is deemed to have other special circumstances that could give 

rise to conflicts of interest with the Group 


