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Credit Saison Co., Ltd (8253), 1H Financial Results (April–September), Fiscal 2009
The consolidated results for Credit Saison in the first half (April–September) of fiscal 2009 include operating revenues of ¥156.7 billion, ordinary income of ¥19.1 billion and net income of  ¥8.6 billion. These figures are equivalent to 91.5%, 66.7% and 55.4% respectively of the results for the first half of the previous year.

Segment Information 

Credit Services: Operating revenues in the Credit Service Segment reached ¥122.9 billion, or 97.8% of the figure for the same period in the previous year. New cards were expanded greatly, and there was substantial growth in cardholder numbers. Revenues also benefited from sustained growth in the card shopping revolving credit balance, which reached ¥300.1 billion, or 105.2% of the previous year’s result. However, cash advances stagnated. As a result, operating revenues were marginally lower year on year. 

Finance: Operating revenues in this segment amounted to ¥16.0 billion, or 80.8% of the result for the same period in the previous year. Trends in the lease business and credit guarantee business were encouraging, with operating revenues amounting to ¥6 billion (160.5% of the figure for the first half of the previous year) and ¥5 billion (111.1% of the figure for the first half of the previous year), respectively. However, the loan business was affected by a reduced balance, and operating revenues were lower. 

Real Estate: Operating revenues in this segment were lower year on year at ¥8.1 billion, or 63.6% of the figure for the first half of the previous year. 

Entertainment: Efficiency improvements, including the closure of unprofitable outlets, allowed this segment to make a steady contribution to revenues, despite the challenging business environment. Operating revenues amounted to ¥7.5 billion, or 93.9% of the result for the first half of the previous year. 

At the consolidated level, provision for uncollectible receivables increased because of interest repayment claims. However, selling, general and administrative expenses were held to ¥126.6 billion, or 98.0% of the figure for the first half of the previous year, thanks to cost reductions in the form of lower commissions paid and electronic data processing (EDP) fees, resulting from implementation of changes in payment conditions.

Our forecasts for the whole of fiscal 2009 (the year ending March, 2010) include operating revenues of ¥308 billion. This is ¥8 billion less than the figure announced on May 15 and is equivalent to 94.2% of the previous year’s result. The ordinary income forecast is ¥35 billion, or 113.1% of the previous year’s figure, but the net income forecast is unchanged at ¥17 billion. 

Non-consolidated Results for Credit Saison Co., Ltd.

(1) 
New cardholders applications
1.56 million (115.6% of the previous year’s 1H result, 46% of current year’s target)
(2) 
New cards issued
1.31 million (106.5% of the previous year’s 1H result, 47% of current year’s target)

(3) 
Total no. of cardholders
27.96 million (year-on-year increase of 390,000) 

(4) 
Active cardholders 
14.16 million (year-on-year increase of 250,000) 

(5) 
Active ratio
50.7% (1.0% year-on-year increase)

(6) 
Card shopping transactions
¥1,879.8 billion (98.1% of the previous year’s 1H result)

(7) 
Card shopping revolving credit balance
¥300.1 billion (105.2% of the previous year’s 1H result)

(8) 
Card cash advance balance
¥573.1 billion (93.0% of the previous year’s 1H result)

(9) 
Operating revenues 
¥131 billion (98.1% of the previous year’s 1H result)

(10) 
Ordinary income
¥16.3 billion (73.6% of the previous year’s 1H result)

(11) 
Net income
¥7.3 billion (49.7% of the previous year’s 1H result)
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