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& BERk#E . Business Results (2008.4~12)

B B #
X R & ‘ '07/12 | 2,632 (105%) 2,106 M (105%)

'08/12 |  2,559{&M (97%) ‘ 2,032{&M (97%) ‘

B % R & ‘ ' 07/12 454181 (70%) 279{8F (61%)
’ 08/12 412181 (91%) ‘ 321/8M (115%) ‘
L HA M A 2 ‘ ’07/12 17948 M (245%) 17018 (484%)

" 08/12 22118 M (123%) ‘ 20218 (119%) ’
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® TEHE (YT 1Y VEIE)  Main Indices

(Credit Saison Non—Consolidated)
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® S DERE / Volume of New Contracts

B BB (X Million)

2007/12 | BiI4ELL% |#RtE% || 2008/12 | AI4EEE% |#8RCEL% || 2008/3 | AT4Ftb% |HERUEL%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%)| % of Total
2007/4/1~12/31 2008/4/1~12/31 2007/4/1~2008/3/31
h—RavErd 2828196 109.9 59.3 |1 2,956,990 104.6 58.9 [ 3,758,545 1095 59.1
Credit—card-related shopping services
h—RFroi2d 637,530 96.4 134 | 591,520 92.8 118 | 836,623 96.0 13.2
Cash advances
&G 3,465,727 107.1 72.7 [ 3,548,511 102.4 70.7 | 4,595,168 106.7 72.3
Credit card total
TRV MUN—ERAT| 937015 | 1533 |  19.7 1,042,355 | 1112 | 208 [1.269578 | 1567 | 200
Agency services
Toth 4.249 103.4 0.1 4193 98.7 0.1 6,092 107.0 0.1
Others
LTI —ERERE 4,406,992 1145 92.5 || 4,595,060 104.3 91.6 || 5,870,839 114.6 92.4
Credit servises total
fERIREE 74,942 119.0 16| 82119 109.6 16| 103302 120.9 1.6
Guarantees
FEEAROD—> 176,814 1785 37| 160534 90.8 32 | 233968 161.4 37
Mortgage loans
LS Ak 2 2902 91.8 0.1 72,875 | 2,510.9 15 12959 263.2 02
Loans to affiliated companies
TothEER—Y 25,467 76.6 05| 20953 82.3 04| 33042 89.6 05
Specialty loans
O—2&Rat 205,184 157.1 43| 254364 124.0 51| 279,970 149.9 44
Loans total
=2 64,114 100.2 13 72630 1133 15| 88273 100.9 1.4
Leases
I7 AT ABRE 344,242 133.7 72 | 409,114 118.8 82 | 471546 131.1 74
Finance business total
TOtHOEX 11,930 152.1 03| 12366 103.7 02| 16186 1513 02
Other businesses
mikEast 4,763,165 115.7 | 100.0 [5,016,541 1053 | 100.0 [ 6,358,572 1158 | 100.0
Volume of new contracts

70t MHA—FRITIZTOES VI EBZRARVAHOCOE TOMBA—FFIAL T RERE LOIEFRTIOL,

Agency services are fees received for making in sourcing processing services and cash advances at Credit Saison cash dispensers

on behalf of other companies.

S ZDMDEX IFTEERVMRRGEDIKEEEL,

Other businesses includes items such as volume contracts from rent and insurance.




& ZREFTHEZSDEE / Installment Accounts Receivable

Bifu:BHHMA(¥ Milion)
2007/12 2008/12 AT % 2008/3 *F H R IR ATEAR L%
YOY Change (%) Increase/Decrease from 2007/3 | Change form 2007/3 (%)
h—kiavEry 809,443 802,578 99.2 740,892 61,685 108.3
Credit—card-related shopping services
(R YURILELY) 260,727 295,287 113.3 263,673 31,613 112.0
(include revolving)
h—FFrv oy 565,478 597,525 105.7 566,584 30,941 105.5
Cash advances
h—REEE 1,374,921 1,400,104 101.8 1,307,477 92,627 107.1
Credit card total
JOoti T -t h—RRAT 32,401 36,245 111.9 32,881 3,363 110.2
Agency services
Z 0t 6,001 6,498 108.3 6,178 320 105.2
Others
IOy —E RBEE 1,413,324 1,442,848 102.1 1,346,537 96,310 107.2
Credit services total
ERREE 644 824 128.0 691 133 119.3
Guarantees (148,618) (175,744) (118.3) (157,069) (18,675) (111.9)
FEEERFEA— 179,014 179,441 100.2 162,518 16,922 110.4
Mortgage loans
BkstEte 23,205 78,497 338.3 55,803 22,694 140.7
Loans to affiliated companies
ZofiEEA—2 36,218 32,093 88.6 35,113 A 3,020 914
Specialty loans
A— = RE 238,437 290,032 121.6 253,436 36,596 114.4
Loans total
== 7,382 8,229 1115 7,699 529 106.9
Leases (231,609) (246,089) (106.3) (236,016) (10,072) (104.3)
T7AF O REHEE 246,464 299,086 1214 261,827 37,259 114.2
Finance business total (618,665) (711,866) (115.1) (646,522) (65,343) (110.1)
BIRSTRI R RS 1,659,789 1,741,934 104.9 1,608,364 133,569 108.3
Installment accounts recievable || (2,031,990) (2,154,714) (106.0) (1,993,060) (161,654) (108.1)
& ERRIMD( ) IFRIIES (BREBK EED.
The number of guarantees () is accounted for under receivables include guarantee commitments (contingent liabilities).
¢ )—AD( )IFREEBEEEZELES.
The number of leases () includes cash in transit.
BEEREMES (FINSVR)ZECHEEDERXEE AR
2ayE 41,9008 M1 [E1,900(EM) . Fvvyi 27 108{EH
The number of installment accounts receivable () includes securitized credit—card-related shopping ¥190bil (monthly payment ¥190bil) and
cash advances ¥10.8bil.
Bifu:HH MY Milion)
2007/12 2008/12 B4 % 2008/3 XTEAKRIER | ATEARLEE%
YOY Change (%) Increase/Decrease from 2007/3 | Change form 2007/3 (%)
h—kravery 944,443 992,578 1051 860,892 131,685 115.3
Credit-card-related shopping services (944,443) (992,578) (105.1) (860,892) (131,685) (115.3)
H—FFxrvivy 595,153 608,275 102.2 591,550 16,724 102.8
Cash advances (595,552) (608,418) (102.2) (591,886) (16,532) (102.8)
THEBRO—> 239,377 179,441 75.0 230,472 A 51,031 77.9
Mortgage loans (239,808) (179,441) (74.8) (230,893) (A 51,453) (71.7)
BRE 1,778,974 1,780,294 100.1 1,682,915 97,379 105.8
il (1,779,804) (1,780,438) (100.0) (1,683,672) (96,766) (105.7)

ORFRIRBEEASS

The number of () includes amount of accrued revenue.




& EXINIIDELE / Operating Revenue

B BHHE (¥ Milion)

2007/12 A% | HBREt% 2008/12 AI4ELE% Bkt % 2008/3 BI4ELE% kL%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kaveEry 82,327 111.1 39.1 85,215 1035 419 110,047 110.3 39.7
Credit-card-related shopping services (82,650) (107.4) (85,215) (103.1) (110,370) (107.1)
A—RFrovy 76,569 90.9 36.3 67,671 88.4 333 99,241 88.7 35.7
Cash advances (81,226) (90.9) (70,129) (86.3) (105,073) (88.6)
H—REEH 158,897 100.3 75.4 152,887 96.2 75.2 209,289 98.9 75.4
Credit card total (163,877) (155,345) (94.8) (215,443) (97.2)
T A h— R RAT 11,515 128.7 5.5 12,297 106.8 6.1 15,921 130.3 5.7
Agenoy services (11,368) (130.3) (12,234) (107.6) (15,753) (132.1)
T Ot 4,998 125.9 2.4 4,634 92.7 2.3 6,750 118.6 2.4
Others
ILOyh—ERERE 175,410 102.4 83.3 169,819 96.8 83.6 231,960 101.1 83.5
Credit services total (180,244) (100.7) (172,214) (95.5) (237,947) (99.5)
SRR 5,358 1385 25 6,999 130.6 34 7,386 1375 2.7
Guarantees
FEEARA—Y 12,063 149.0 58 %9,823 81.4 48 14,869 1243 53
Mortgage loans (14,212) (175.6) X (11,761) (82.8) (18,357) (153.5)
Mt E2 504 130.3 0.2 2,083 412.9 1.0 825 159.4 0.3
Loans to affiliated companies
TOthEEA— 3,339 83.0 1.6 2,662 79.7 1.3 4322 83.0 1.6
Specialty loans
O—> =& 15,907 127.2 7.6 14,569 91.6 7.2 20,018 113.2 7.2
Loans total (18,056) (144.4) (16,507) (91.4) (23,506) (132.9)
=2 5,144 96.4 2.4 5,729 111.4 2.8 6,965 102.5 2.5
Leases
IFAFTURERE 26,410 121.7 125 27,298 103.4 134 34,370 115.1 12.4
Finance business total (28,559) (131.6) (29,236) (102.4) (37,858) (126.8)
TOfDESE 1,502 137.8 0.7 1,458 97.1 0.7 1,998 133.7 0.7
Other business
SRR EE 7,300 985 35 4,648 63.7 2.3 9,411 100.1 34
Financial revenue (147) (39.0) (246) (167.2) (224) (49.2)
EESVE oy 210,624 104.5 100.0 203,225 96.5 100.0 277,741 102.8 100.0
Total operating revenue (210,454) (104.1) (203,155) (96.5) (278,029) (102.6)

& () IBERBILEEALEE,
The number of ( ) includes revenue from amount of securitization.

7Ot oy it h—FRITIET ORI VT EHBZRERUV L OCDHETO M A—FRIRAS T RERELOIEBFRITIEINZ L,
Agency services are fees received for making in sourcing processing services and cash advances at Credit Saison cash dispensers on behalf of other companies.

O FEEERO—2(2008/12) IICIEE XX EHMEZR16752B AN OIREI17T6BFAZED . (%)

Mortgage loans (1008/12) includes revenue of ¥176 mil from operationanl investment securities of ¥16,752 mil.

S ZDMDEEIFTEEMARMRRINALGEEZE D,

Other businesses includes items such as revenue from rent and insurance.

DR A-F Yy v IRZE D AER / Breakdown of Operating revenue from shopping services.

2007/12 BTEELE% | #BRtE% 2008/12 BIT4ELE% Rkt % 2008/3 BT % it o%
YOY Change (%) [ % of Total YOY Change (%) % of Total YOY Change (%) % of Total
A B8 R AR 52,480 108.1 63.7 53,845 102.6 63.2 69,788 107.9 63.4
Revenues from Affiliated Stores

REEE IR EE 23,740 122.4 28.8 25,424 107.1 29.8 32,131 119.6 29.2

Revenues from Revolving Credit (24,063) (108.2) (25,424) (105.7) (32,454) (107.6)
EoE 6,106 98.1 7.4 5,945 97.4 7.0 8,127 99.5 7.4

Annual membership Fees

ait 82,327 1111 100.0 85,215 103.5 100.0 110,047 110.3 100.0

Total (82,650) (107.4) (85,215) (103.1) (110,370) (107.1)

& () IFVRBEIERBLDEEEEA—FavE T NIZEATZER,
The number of () includes the amount of revenue from securitized installment accounts receivable of revolving credit.

6




¢ BEERV—IEBEEEDERE / Selling, General and Administrative Expenses

B ®AH. (¥ Milion)

2007/12 MR | BT4EEL% || 2008/12 B | A% | 2008/3 R | ATEEE%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
LEERE 26,094 1,149 104.6 22,732 | A 3,361 87.1 34,067 1,326 104.1
Advertising expenses
EHEIE R VN 37,231 4,517 113.8 33,165 A 4,065 89.1 47,690 2,369 105.2
Provision for losses on accounts receivable
RIEHSI AERAR 2,935 843| 1403 3,696 761 125.9 3,595 1,058 141.7
Provision for losses on guarantees
FERZEBAS I BEBRALE 10,961 9,738 - 3,566 | A 7,394 32.5 12,420 8,751 338.5
Provision for losses for interest repayment
& B RN 326 10| 1035 354 28| 1087 451 31| 1075
Directors’ and statutory auditors’ compensation
XBRESHSFH 20,589 | A 608 97.1 13,770| A 6,818 66.9 26,142 | A 1,025 96.2
Employees’ salaries & bonuses
HE55I5ERAR 580 8| 1015 503 ATT 86.7 1596 | A 114 93.3
Provision for bonus payable
RHE 9 0| 1083 3 A5 38.9 10 A0 98.2
Retirement allowances
BT E R 434 4| 1011 388 A 45 89.5 596 9| 1016
Retirement provisions
ARBTG5 SRR 21 A 75 21.9 - A 21 = 21| A 101 17.4
Reserve for directors’ and statutory auditors’ bonuses
HEESSILEBRAE 58 A 72 449 79 20 134.9 98 A 62 61.3
Reserve for directors’ and statutory auditors’ bonuses
EEENE 1,756 89 105.4 1,841 85 104.8 2,933 94 103.3
Health and welfare benefits
BIERAE 10,306 1,324 114.7 10,409 103 101.0 13,938 1,911 115.9
Communication and travel expenses
BN 3710 A 63 98.3 3,802 91| 1025 5038| A 280 94.7
Taxes
AfEH 2,273| A 305 88.1 2062 A 211 90.7 2,965| A 465 86.4
Rental fees
XIhFEHH 42,603| 3930| 1102 51,362 8,758 | 120.6 56,760 3,884 107.3
Fees paid
BAE{EEE 6,389 719 112.7 5,666 A 723 88.7 8,640 961 112.5
Depreciation expenses
Tt 5017 617| 1140 4431 A 586 88.3 6,849 701| 1114
Others
&t 171,302 21,829 114.6 157,838 | A 13,463 92.1 223,815 19,050 109.3
Total
.tél. .
& EFE{EFNDEEE  Credit Losses
B HHMA (¥ Million)
2007/12 ¥R | BT4EEE% || 2008/12 B | A% | 2008/3 R | ATEE%
Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%) Increase/Decrease | YOY Change (%)
BEEMRESE 39,170| 7,380| 1232 39,744 574| 1015 53974| 10,605 1245
Credit losses written off against the allowance




& BHEYRIKR  Trends in Delinquent Loans

90H LA EFEFIKR / Over 90 days
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€ FRRZEELKDEIR .~ Trends in Losses on Interest Repayment

O HELTFENADHRELIRNR O FMRREBKLSIHEHE
Trends in new interest repayment claims Provision for loss on interest repayment
0/ S ‘I_ . % —
6,000 #* 150° 600 BT - B M/ (¥ 100 million)
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ZfEFEE .~ Funding Structure

OE$E Consolidated OBk Non—Consolidated
1.37% 1.42%
1.06% 1.00% 1.16%
20,000 20,000
17,102
15,000 15,000
10,000 10,000
5,000 5000
2,323
0 0
‘04 ‘05 ‘06 ‘07 '08/12 ‘04 ‘05 ‘06 ‘07 '08/12
O#t{&/Corporate Bond dcpP O#t&/Corporate Bond mcP
B EHERBNE/Securitization M {& A€ /Debt B {E1ER Bk /Securitization M{E A £ /Debt




& EREGEIZEBNTUR— DIEE

/ Interest Rate Structure of Assets and Liabilities

B{r:10/EMH (¥ Billion)

& () IEERBIEDESORIE,

) includes securitized installment account receivable.

The number of (

08/03
ENENARE o ETENAR 368
Variable—rate assets Variable—rate liabilities (488)
EETEEFNEE 841 BIEEFEE 970
Semi—fixed—-rate assets (866) Fixed-rate liabilities (1,058)
EEEHARE 351 FEFAR 265
Fixed-rate assets (414) Non-interest—bearing liabilities
EENEE 122 &KX 361
Non-interest—earning assets (842) Shareholder’s equity
BESE 2,066 afR-EXEE 2,066
Total assets (2,274) Total liabilities and shareholder’s equity (2,274)
GAPZ%E 217
GAP amount (337)
GAPZ 10.5%
GAP rate (14.8%)
B {7108~ (¥ Billion)
08/12
ENENARE o ETENAR 497
Variable—rate assets Variable—rate liabilities (687)
EETEEFNEE 891 BIEEFEE 1,013
Semi—fixed—-rate assets (902) Fixed-rate liabilities (1,023)
EREFEE 70 FaFIaME 256
Fixed—rate assets Non—interest—bearing liabilities
EEFERE 795 'R 374
Non-interest—earning assets (985) Shareholder’s equity
BEAG 2,239 AfE-EXG5 2,239
Total assets (2,440) Total liabilities and shareholder’s equity (2,440)
GAPZ%E 314
GAP amount (504)
GAPZ 14.0%
GAP rate (20.7%)

QGAPEL (. GAPEEZ M EERHETRLE-BSETH D,
The GAP ratio is GAP amount / Total assets.

10




@ EEEEF A Performance Estimates (Consolidated)

B J5AA (X Milion)

RN
Operating Revenue
2008/3 ATEELE% 2009/3 AI4ELL% | #8 Rt %
YOY Change (%) YOY Change (%) % of Total
LU —ERE R 247,278 100.7 254,000 102.7 | 763
Income from the credit services business
I7AT I RERFI 41,283 111.4 39,000 945 | 117
Income from the finance business
THERZERNE 31,237 134.8 17,000 54.4 5.1
Income from the real estate related business
TUETAAVPERFIR 14,378 85.2 15,300 106.4 4.6
Income from the entertainment business
TOMDERFEH 1,995 151.5 1,900 95.2 0.6
Income from the other business
ELED 9,412 96.5 5,800 61.6 1.7
Financial revenue
ERRBEE 345,586 103.6 333,000 96.4 | 100.0
Opereatiing revenue
2008/3 A& L% 2009/3 A%
YOY Change (%) YOY Change (%)
EXEA 288,395 111.6 286,500 99.3
Operating expenses
Rk 57,191 76.1 46,500 81.3
Operating income
R 58,111 72.5 44,000 75.7
Ordinary income
SRR g 26,755 180.5 23,500 87.8
Net income

11




& BEREE T Hl  Performance Estimates (Non—Consolidated)

B JBAM (X Million)

3] EENE
Volume of New Contracts Operating Revenue
2009/3 Bl & L% TBRXIE% 200973 Bl & L% BRI %
YOY Change (%) % of Total YOY Change (%) % of Total
H—RavEry 4,001,000 106.5 58.7 114,600 104.1 42.5
Credit-card-related shopping services (114,600) (103.8)
h—RFvvi oy 786,000 93.9 11.5 91,200 91.9 33.8
Cash advances (93,600) (89.1)
H—FEEE 4,787,000 104.2 70.3 205,800 98.3 76.3
Credit card total (208,200) (96.6)
Tati o - it h—FRAT 1,484,000 116.9 218 15,700 98.6 5.8
Agency services (15,600) (99.0)
Zfth 5,500 90.3 0.1 6,200 91.9 23
Others
IOy —ERBEE 6,276,500 106.9 92.3 227,700 98.2 84.3
Credit servises total (230,000) (96.7)
{ERREL 110,000 106.5 1.6 9,600 130.0 3.6
Guarantees
TEEERO— 181,000 774 2.6 11,200 75.3 4.1
Mortgage loans (1 4,500) (79.0)
st EfE 107,000 92.6 1.6 2,200 84.5 0.8
Loans to affiliated companies
ZDBEA—> 24,000 84.8 0.4 3,200 97.2 1.2
Specialty loans
A—2EXE 312,000 111.4 4.5 16,600 82.9 6.1
Loans total (1 9'900) (847)
)—2R 96,000 108.8 1.4 8,400 120.6 3.1
Leases
T7AF U RAEEE 518,000 109.9 1.6 34,600 100.7 12.8
Finance business total (37,900) (100.1)
ZDMOEE 16,500 101.9 0.2 1,900 95.1 0.7
Other businesses
e 5,800 61.6 2.1
Financial revenue / (300) (1 339)
At 6,811,000 107.1 100.0 270,000 97.2 100.0
Total (270,1 00) (971 )
= ) = ) & ( )ITRELEERER
REE 223,815 109.3 212,800 95.1 |including securitazated
SG&A expenses installment account receivable
— of shopping revolving and
E@E A 20,322 144.5 21,000 103.3 | mortgage loan.
Financial expenses (20,857) (20,400) (97.8) | Jrimtecsasves) _ ‘:ggm
it 244,137 1116 | 233,800 958 |———1T——1—
Total (244,672) (233,200) (95.3) B RSE (SHAR) (1 R K
E I 33,603 65.3 | 36,000 107.1 s
Operating income (33’355) (36,900) (110.6) lﬂﬁ%ﬂmﬁ%\:;éﬁﬁ%—ﬁ PV I I
EEA 36,557 646 | 39,000 1067 |- il A v v
Ordinary income (36,309) (39,900) (109.9) |
L BRI 25 24,578 240.5 22,500 91.5 | The numbers are based
. on simulation excluding
Net income funding costs.
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(&%) B xt B X (2008FE12H31HIRHE)

Balance Sheets ( As of December 31, 2008)

CREDIT SAISON Co. , Ltd.

(BAZ: /5 1, Millions of yen)

Term|  20084E12/] 20084E12 1 = Term 20084E12 H 2008412 /1 o
R e I A BRI R Difference RS R R IR R Difference
(A)Consolidated (B)Non—consolidated (A-B) (A)Consolidated (B)No—nconsolidated (A-B)
B H Ttem A%H Amount s H Ttem &% Amount
& % o (Assets) & & o # (Liabilities)

WO ' Current assets 2,158,959 ) | ( 1,810,676 ) | ( 348,283) |t ® A & Current liabilities ( 1,031, 440) | ( 864,312 )| ( 167,128)
Bl 4 K Y TH 4 Cashand deposits 53,619 42, 668 10, 950 LTI K OVE 4 Notes and accounts payable-trade 218, 889 218, 288 600
) Bt 58 HF 4 Accounts receivable-installment 1, 863, 028 1, 741, 934 121, 093 [ R NS Short-term loans payable 475, 890 366, 989 108, 901
3Py A5 i EiF 2% Operational investment securities 33,172 16, 752 16, 420 ;Eﬁu %K{f{i\%g Current portion of long-term loans payable 79, 660 43, 500 36, 160
Z O fih ¥ % ff HE  Other trade receivables 704 — 704 ;Eu Wg‘: gﬁ%l’; Current portion of bonds 42, 825 35, 000 7,825
Vi ZF &  Short-term investment securitie 1, 000 1, 000 — A9 =Yy hea’ =n" = Commercial paper 142, 000 141, 000 1, 000

e - e .
7 7 H W FE Inventory 195, 297 1,357 193, 939 @géggﬁﬁg% Current portion of payables under 8, 856 8, 856 —
W IE BL 4 ¥ P Deferred income taxes 27,030 18, 837 8,193 ;E%?ﬁg}iéig Current portion of payables under 3,523 3,523 —
B # %& fF 4 Short-term loans 18,278 14, 999 3,279 KB N BLE Income taxes payable 1,741 274 1,467
Ea D fi,  Other trade receivables 51, 886 45, 944 5,941 H 5 5 % 4 Provision for bonuses 1,245 503 742
g f# 351 & £ Allowance for doubtful accounts /\ 85,058 /A 72,819 A 12,239 %*EBEE 54N 4 Provision for directors’ bonuses 101 79 22
FlEEBE KB Y & Provision for loss on interest repayment 10, 838 9, 652 1,185
= w7 Noncurrent assets 446,054 ) | ( 427,992 ) | ( 18, 062 ) S SR e Y 4 Allowance for loss on business structure reforms 397 397 —
HIGETEEE Property, plant and equipment 224,438 ) | ( 196, 164 ) | ( 28,274 ) P o % B 2 B ] 2 4 Allowance for loss on collecting gift tickets 133 133 —
Uy — 2 & JPE Equipment for lease 175, 217 175, 247 A 30 EH O R 2% M IE Deferred installment income 6, 305 6, 305 —
=3 %) Buildings 20,132 7,677 12, 454 - (@) s Other 39,031 29, 808 9,223
+ i Land 15, 742 6, 809 8,933
% i Hh 7E Construction in progress 465 0 465 € A & Long-term liabilities ( 1,141, 434) | ( 1, 000, 958 ) 140, 475 )
z » fth  Other 12, 880 6, 429 6, 450 tt & Bonds payable 254, 310 235, 000 19, 310
£ 8 B A & Long-term loans payable 705, 089 591, 570 113,519
[ TG e Intangible assets 58,788 ) | ( 42,534 ) | ( 16, 253 ) 5 ME 7B B S HA 1B 5 Payables under securitized lease receivables 7,500 7,500 —
i h #E  Leaseholds 970 14 956 8 ME 5 Bh AL 5 A & Payables under securitized lease receivables 76, 476 76, 476 —
Y 7 K~ v = 7 Software 44, 382 35, 194 9, 188 BRS8N 4 Provision for retirement benefits 3,311 2,939 371
%+ D fi,  Other 13, 435 7,326 6, 109 % BRI 57 5] 4 & Provision for directors’ retirement benefits 129 — 129
IR KT 4 Provision for loss on guarantees 4,301 1,987 1
& DM D& FE Investments and other assets 162,827 ) | ( 189,293 )| (A 26,465 ) R OWE R GE 5] Y & Allowance for loss on warranty of defects 93 — 93
¥ % A ffi i % Long-term investment securities 86, 763 97,014 A 10, 251 KA v bBl Y& Provision for point card certificates 51, 898 51, 898 —
£ #M & f 4 Long-termloans 30, 369 53,077 A 22,707 FEBGEIE S5 4 Provision for loss on interest repayment 26,921 23, 654 3,267
7% AN fR FF 4 Lease deposits 7,339 2,959 4, 380 H O O h A Negative goodwill 1, 395 1,599 A 204
#hoWE Pi 4 ¥ PE  Deferred income taxes 49, 058 45,002 4, 056 - 2] {1 Other 10, 008 6,033 3,974
ka D ftf  Other 6, 335 6,578 A 243 fa i & & Liabilities 2,172,875 1, 865, 271 307, 604
= O 4] 4 4 Allowance for doubtful accounts /A 17,039 A\ 15,339 A 1,700 (i & PE o ) (Net assets)
M O B K Shareholders' equity ( 394,410 ) | ( 367,551 ) | ( 26, 859 )

WO ®JE Deferred assets 679 ) | ( 444 ) | ( 234 ) 4 K 4 Capital stock 75, 929 75, 929 —

#H fi ¥ 47 # Bond issue cost 679 444 234 = VN I3 Capital Surplus 81,573 81, 228 345
& 4 4 Retained earnings 243, 006 215,979 27,027
H & & =X Treasury common stock /A 6,098 /\ 5,584 A 513
PR - HaE EAE Valuation and translation adjustments ( 5,789 ) | ( 6,290 ) | ( A\ 500 )
= WA AESFFAT 4 4 ;;?é”jet'c%?ig'ef:erence on available-for 7,300 7,556 A 256
MIE~ > VLS Deferred gains or losses on hedges A 1,511 A 1,266 A 244
ey i i - Stock option 0 — 0
¥ Bk £ B S Minority Interests ( 32,618 ) | ( — ) ] ( 32,618)
OB PE DS B Net assets 432, 818 373, 842 58, 976
5P & @t Total assets 2, 605, 694 2,239,113 366, 580 AUE S OMIEES G Liabilities and net assets 2, 605, 694 2,239, 113 366, 580
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(20085F4A1H ~ 2008412H31H)

Statements of Income (From April 1, 2008 to December 31,2008)

CREDIT SAISON Co. , Ltd.

(HAZ: /= 57 M. Millions of yen)

Term 2008412 H 2008412 H
Lk R RN e BB RE 7=
Consolidated Non-consolidated Difference
(A) (B) (A-B)
At H Item AFH Amount % 4%H  Amount % 42%H  Amount %
= ES 1174 % Operating revenue
LYy MY —E AFENNLE Income from the credit service busines: 190, 363 169, 819 20, 543
77 A ABEERGR Income from the finance business
Ty A F o ABREINE Revenue from the finance business 85, 158 82,419 2,738
77 A F o AEEFM Cost of the finance business 55, 106 30, 052 55, 120 27, 298 A 14 2,753
TR pE B E 2R A4S Income from the real estate busines:
KB FE BY o B 2K UV 4% Revenue from the real estate busines: 55, 591 387 55, 203
KB FE BY o 25 2 R A Cost of the real estate business 37, 943 17, 647 365 21 37,577 17, 625
TP AV VR Income from the entertainment business
IYRTAY AV NS Revenue from the entertainment businest 70, 411 — 70, 411
TVATAY Ay bR A Cost of the entertainment business 58, 645 11, 766 — — 58, 645 11, 766
F O OFIERZE Income from the other business
Z Ot D BF FE L A& Revenue from the other busniness 1, 436 1, 436 -
F O o F E FE A Cost of the other business - 1,436 — 1,436 — —
Eol - Y Financial revenues 4, 654 4, 648 6
it Total 255,921] 100. 0% 203, 225] 100. 0% 52,696| 125.9%
=¥ ' OH Operating expenses
IRTEE K O R FLE Selling, general and administrative expenses 193,992| 75.8% 157,838| 77.7% 36, 155 122.9%
4 i E=¢ Jit| Financial expenses 18, 254 7. 1% 16, 449 8. 1% 1,805| 111.0%
it Total 212,247 82.9% 174, 288 85. 8% 37,959 121.8%
i % ] S Operating income 43,674 17. 1% 28,937| 14.2% 14,736] 150. 9%
=¥ 4t N 2 Non-operating income 2,267| 0.9% 3,388  1.7% A 1,121 66.9%
HooO¥ N B A Non-operating expenses 4,661 1.8% 194]  0.1% 4,467| 2402. 6%
% i ] S Ordinary income 41,279 16. 1% 32,131] 15.8% 9,147| 128.5%
I B ¥ s Extraordinary income 2, 844 1. 1% 1,532 0. 8% 1,311 185.6%
e ) B 2 Extraordinary loss 2,742 1. 1% 830 0. 4% 1,912 330.4%
Foi 4 e SRR T Y DU - Bt R 28 Income before income taxes and minority interests 41,381 16.2% 32,834| 16.2% 8, 546 126. 0%
EARL, (EEBLE OV R Income taxes-current 19, 286 14, 981 4, 305
N Income taxes-deferred A 1,867 17,418  6.8%] A 2,416 12,564  6.2% 548 4,853| 138. 6%
R EEE T Minority interests in income 1,784 0. 7% — — 1, 784 —
U M W R AR Net income 22,178]  8.7% 20,269 10. 0% 1,908] 109. 4%
e R
Consolidated Non-consolidated
HOBEAE Shareholders' equity/total assets 15. 36% 16. 70%
WG R ROA 0. 88% 1. 49%
O AF 5 3 ROE 5. 64% 8. 74%
JE [ R Consolidated/Non-consolidated 1.09 % times




@ T AR EFERR  Results by Business Segment

B BAM (X Million)

=E 3L EXER
Operating Revenue Operating Income/Loss
2007/12 2008/12 AIEELE% 2007/12 2008/12 BT EE%
YOY Change (%) YOY Change (%)
LY —EX 193,973 193,488 99.8 23,242 25,239 108.6
Credit Service
T7AFV R 33,728 33,864 100.4 8,541 10,337 121.0
Finance
TENEERSE 29,413 22,007 74.8 18,817 9,479 50.4
Real-Estate-related
IVETAVAVE 10,549 11,780 111.7 A3,023 1,347 —
Entertainment
ZDith 1,506 1,436 95.3 995 973 97.8
Others
it 269,171 262,577 97.6 48,573 47,377 975
Total
4 A2 M ER B (5,916) (6,655) — | (4228) (3,702) —
Inter-segment Transactions
PEX ] 263,254 255,921 97.2 44,344 43,674 98.5
Consolidated
EXRNE MRERERHT
ILOYMF—EREBX h—kiavEry ILTaEVY
N—KFxy Ly vIUITTOTIIR
Jotwi oy Ur—E—IX{EHEREUR
Y—EY— Fa—EAR
T7AT U REHE FEERRO—2 ILTaEIY
)—X U IFUOTVIR
18 RIRELE
BEA—
TENERESRE FEIEREE i APFN
T ENERE R TR LEERIRY—E R
FEEY—EY— | I—FAi—
rEBEEER LTIy
INDRTS=2Y
aAVFzxILk
IURTAVAVNEE IURTAVAVE aVFziLk
IA-F7ok-TA
ZTDMDEE RIR LTIV
Dt
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