Business Report

Third Quarter Report for The Fiscal Year Ending March, 2008

1. FEIMFHDIE VIR P. 1
Business Highlights
2. BERE P. 1
Business Results
3. BRSO EERER P.2
Contribution to Consolidated Results
4. TEEF (BN P.3
Main Indices (Non—consolidated)
5. Bk DEE (HEK) P. 4
Volume of New Contracts (Non—consolidated)
6. ZIETHERTOEE (BE) P.5
Installment Accounts Receivable (Non—consolidated)
7. BERINEDOEE (BE) P. 6
Operating Revenue (Non—consolidated)
8. RFEERUV—MEEENDEE (HIK) P. 6
Selling, General and Administrative Expenses (Non—consolidated)
9. ERNRIEEIZKDINTVRI—ILDEE (BIK) P.7
Interest rate structure of assets and liabilities (Non—consolidated)
10. BEREETR P.8
Performance Estimates (Non—consolidated)
11, EREFETA P.9
Performance Estimates (Consolidated)
12. BEVRVIKR P. 10
Trends in Delinquent Loans
13. BRI P. 10

Amount of Credit Cost

200842 H
February, 2008

CREDIT SAISON CO.,LTD. &#=

Public Relations Office.



FY2007 Q3 Results (2007.4-12)

CREDIT SAISON CO.,Ltd.

1. %3#%@"5“}71 / Business Highlights <credit Saison % Subsidiary

% Oct:Established “Qubitous Co., Ltd.” (100% subsidiary of UC Card Co.)

@ Oct:Integrated SAISON & UC point reward program; UC points also become perpetual
and UC card members can also use Eikyu Fumetsu.com services.

@ Oct: Started accepting application of “YM Saison Card”

@ Oct:Form an alliance with Yamanashi Chuo Bank in guatrantees business

% Oct:Atrium Co. enter into Rent Guarantee Servise Business

@ Oct: Started issuing “Mizuho Mirage Club Cards/ANA” with function of ANA milage
programe

@ Oct: Started issuing “Saison Next Card”(successor card of “YU—-cho (Post office) Card”

& Nov: Started issuing new AMEX Card (WHITE & GOLD)

% Nov: Saison Fundex Corp. lowered interest rate of all cashing balances to 18% and below

@ Dec:Money Lending Act 2nd stage Enforced (from Dec.19)

@ Dec: Hiroshi Rinno (CEO) seleced best CEOs in Japan by Institutional Investor Magagine

NEWS 2008. 1~

% Jan:Saison Asset Management Co. “SAISON Vanguard Global Balanced Fund”
awarded a prize of Nikkei best financial services of 2007

@ Feb:Started accepting a credit card settlement of national health insuarance premium

@ Feb:Started “Saison Card Loan Gold”with floating lending rate based on short—term
prime rate

2. ¥ EH#E . Business Results (20074 ~ 12)

()YOY Change

Consolidated Non-consolidated
: " 06/12 ¥250.8bil.(126%) ¥201.5bil. (130%0)
Operating
Revenue ‘ ) )
"07/12 ¥263.2bil. (105%0) ¥210.6bil. (105%0)
Ordinary ‘ " 06/12 ¥64.9bil.(116%) ¥45 4bil. (116%)
I :
neeme '07/12 | ¥45.4bil. (70%) ‘ ¥27.9bil. (61%) ‘
Net " 06/12 ¥7.3bil. (22%) ¥3.5bil. (15%)
Income ‘ , )
07/12 ¥17.9bil. (245%) ’ ¥17.0bil. (484%) ’




3. B O F#E R, Contribution to Consolidated Results

Consolidated Trends

(Units:Billion yen; times)

2007/12 2008/3 (target)
Oridinary Income 45.4 (vov 70%) 56.0
Net Income 17.9 (vov 245%) 23.0
S Pl T 1.63 1.49
Shareholders’ equity ratio 15.5% —

Oridinary income:

Consolidated/Non—consolidated difference

(Units:Billion yen; times)

Non—-consolidated Consolidated Difference
Oridinary Income | 27.9 45.4 17.5
Contribution to Consolidated Results
Contril?ution Contrit?ution
Main consolidated subsidiaries DT Main equity—method affiliates 22 Glreliety
Income Income
Atrium G Idemitsu Credit
*Atrium (Real estate) i .
*Atrium Servicing (Credit collection agency) ¥16.2bil. ¥0.55bil.
*A:I:C (Real estate) (Credit Card business)
Saison Fundex G Risona Card
*Saison Fundex (Loan) . .
*House Planning(General Construction) ¥2.70bil. (Credit Card business) ¥0.24bil.
JPN Serviser Saison Automobile and
. Fire Insurance .
(Debt collection service) ¥1.1bil. ¥0.22bil.

(Non-life insurance)




4. TEHRE (LT 12V VER) . Main Indices

(Credit Saison Non—consolidated)

2007/12 2008/3 (target)
( )YOY.{ ) From Oct. to Dec.2007, { )From Apr. to Dec.
@ New applications %’963800.’000000)(78%) 3,250,000
@New card issued 2,280,000(80%) 2,700,000
(850.000)
@ Total cardmembers 25,960,000 26,200,000
¢+1.050.000%
@ Active cardmembers 13,060,000 13,100,000
{+570,000)
® Transaction volume 3,465.7bil. (107%) 4.637.0bil.
Card Shopping 2,828.1bil.(110%) 3,780.0bil.
Cash Advances 637.5bil. (96%) 857.0bil.




5. MIFEDERE / Volume of New Contracts

B BB (¥ Million)

2006/12 | Hi4EH% |HERIE% | 2007/12 | Bi4ELb% |#Aktb% | 2007/3 | #iEto% |#mit%

YOY Change (%) | % of Total YOY Change (%) | % of Total YOY Change (%) | % of Total
2006/4/1~12/31 2007/4/1~12/31 2006/4/1~2007/3/31

h—kravery 2573515 | 1465 625 (2,828,196 | 109.9 59.3 [[3.433872 | 1358 62.5

Credit—card-related shopping services

2 e 661,648 | 1625 160 | 637,530 96.4 134 | 871587 | 1408 16.0

Cash advances

Hh—FERE 3235163 | 1495 78.5 | 3,465,727 107.1 72.7 | 4,305,459 136.8 78.5

Credit card total

TALL LT MHA—FRAT| 611239 | 1102 149 | 937015 | 1533 197 | 809,992 | 1083 14.7

Agency services

Tt 4,110 80.7 0.1 4249 | 1034 0.1 5,693 81.9 0.1

Others

IL DU —ERERE 3850513 | 1414 935 [ 4,406,992 | 1145 925 (5,121,146 | 1313 93.3

Credit servises total

SRR 62,984 | 1452 15( 74942 | 1190 16| 85431 137.6 16

Guarantees

TEEBRO—> 99,061 188.1 24| 176814 | 1785 37| 144958 | 1928 25

Mortgage loans

TOmEE— 31,543 918 08| 28370 89.9 06| 41,789 93.0 0.8

Specialty loans

-2 SR 130,604 | 150.1 32| 205184 | 157.1 43| 186,748 | 1555 33

Loans total

=2 63,978 92.9 16| 64114 | 1002 13| 87,488 97.2 16

Leases

I7 AT RERE 257567 | 1293 6.3 344242 | 1337 72| 359668 | 132.1 6.5

Finance business total

TOHmOEX 7842 | 1129 02 11930 | 1521 03| 10700| 1093 0.2

Other businesses

BiE=as 4115923 | 1405 | 1000 | 4763165| 1157 | 1000 5491515 | 1313 | 1000

Volume of new contracts

O H—KFxyyioF lI2iEh—ROo—r 10BEEZED,

Cash advances of credit card total includes loan card transaction. )
IJatL T thth—FRITITHBHDOCOETOMBANA—FRAS RUTAEI VT EBEZAT. RERELOIEBLITIOZL,

Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies

and in sourcing processing services.

OIOLOYMN—ERER DI ZDMIICIEMERSOTAIOBREEEST.
Others in the Credit services total includes shopping loans.
S TOMDEXIFIEERVMRRGEDREEEZED,

Other businesses includes items such as volume contracts from rent and insurance.




6. T EE S DELE . Installment accounts receivable

B HAM (¥ Milion)
2006/12 2007/12 AT4EEE% 2007/3 i HA R 1 RIEAR E %
YOY Change (%) Increase/Decrease from 2007/3 | Change from 2007/3 (%)
H—RiavEy 765,765 809,443 105.7 686,262 123,180 117.9
Credit—card-related shopping services
(R URILELY) 220,308 260,727 118.3 229,390 31,336 113.7
(include revolving)
H—RFvryioy 551,468 565,478 102.5 555,900 9,577 101.7
Cash advances
H—REEE 1,317,234 1,374,921 104.4 1,242,163 132,758 110.7
Credit card total
Joei oy -kt h—RR 1T 23,594 32,401 137.3 25,002 7,398 129.6
Agency services
Z 0t 5,934 6,001 101.1 5,824 177 103.0
Others
ILOyh—E RBEST 1,346,763 1,413,324 104.9 1,272,990 140,334 111.0
Credit services total
ERREL 469 644 137.2 507 137 127.1
Guarantees (116,626) (148,618) (127.4) (124,053) (24,565) (119.8)
TEhEERFEO— 177,568 179,014 100.8 205,185 A 26,170 87.2
Mortgage loans
ZohEEO— 41,632 59,423 142.7 42,301 17,121 140.5
Specialty loans
A— %5t 219,201 238,437 108.8 247,486 A 9,049 96.3
Loans total
J—= 6,398 7,382 1154 6,809 573 108.4
Leases (218,558) (231,609) (106.0) (224,792) (6,816) (103.0)
T7AFVREEE 226,069 246,464 109.0 254,803 A 8,338 96.7
Finance business total (554,386) (618,665) (111.6) (596,333) (22,332) (103.7)
EEnbnt e o 1,572,833 1,659,789 105.5 1,527,793 131,995 108.6
Installment accounts recievable (1,901,149) (2,031,990) (106.9) (1,869,323) (162,666) (108.7)
& ERAREN( ) IFRIEES BREFHEET,
The number of guarantees () is accounted for under receivables include guarantee commitments (contingent liabilities).
& )—ZAD( )IERIKEEEECES.
The number of leases () includes cash in transit.
& [H—FXryi o IIZETh—Fo—2 1 0BREEED,
Cash advances of credit card total includes loan card installment acconts receivable.
REERSELLZ2ELHEEOEEAR
2avE L 51,3508 M>1[E1,3508M) . Fvvi 3008, FEEBRO— 700/
The number of installment accounts receivable () includes securitized credit—card-related shopping
¥135bil (monthly payment ¥135bil) , cash advances ¥30bil and mortgage loan ¥70bil.
B HHH (¥ Milion)
2006/12 2007/12 BIELE% 2007/3 s HA R 150 AR %
YOY Change (%) Increase/Decrease from 2007/3 | Change from 2007/3 (%)
h—kiavEry 861,965 944,443 109.6 786,262 158,180 120.1
Credit-card-related shopping services (862,127) (944,443) (109.5) (786,362) (158,080) (120.1)
(RYRILELY) 236,508 260,727 110.2 239,390 21,336 108.9
(include revolving) (236,671) (260,727) (110.2) (239,490) (21,236) (108.9)
A—R¥xvryiod 580,769 595,153 102.5 585,295 9,858 101.7
Cash advances (581,169) (595,552) (102.5) (585,694) (9,857) (101.7)
TEEERO— 177,568 239,377 134.8 205,185 34,192 116.7
Mortgage loans (177,568) (239,808) (135.1) (205,185) (34,622) (116.9)
Aast 1,620,304 1,778,974 109.8 1,576,743 202,230 112.8
Total (1,620,866) (1,779,804) (109.8) (1,577,243) (202,561) (112.8)

OFRPRBEEAISE,

The number of () includes amount of accrued revenue.




7. BEXINIEDELE / Operating Revenue

B BAM (X Million)

2006/12 BIELE% | #Aitt% 2007/12 A% | #RE% 2007/3 A% | #BAitt%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kravEry 74,108 1444 36.8 82,327 1111 39.1 99,725 1344 36.9
Credit-oard-related shopping services (76,953) (138.8) (82,650) (107.4) (103,023) (129.3)
N—RFroi T 84,279 1293 418 76,569 90.9 36.3 111,881 121.9 414
Cash advances (89,321) (127.0) (81,226) (90.9) (118,618) (120.3)
A—RERE 158,388 136.0 78.6 158,897 100.3 75.4 211,607 1275 78.3
Credit card total (166,275) (132.2) (163,877) (98.6) (221,641) (124.3)
TREL LT A H— AT 8,945 117.1 44 11,515 1287 55 12,217 117.8 45
Agoney services (8,722) (117.7) (11,368) (130.3) (11,921) (118.4)
Toth 3,970 1716 20 4,998 125.9 2.4 5,693 156.1 2.1
Others
ILIOVRY —ERBRE 171,304 1355 85.0 175,410 1024 83.3 229,519 1275 84.9
Credit servises total (178,968) (132.0) (180,244) (100.7) (239,256) (124.6)
fERRAE 3,868 138.2 1.9 5,358 1385 25 5372 138.6 20
Guarantees
FEEBRO— 8,094 182.0 40 12,063 149.0 58 11,962 189.2 44
Morteage loans (14,212) (175.6)
TofhEER— 4,409 97.1 2.2 3,843 87.2 18 5,728 95.0 2.1
Specialty loans
O—> it 12,503 139.1 6.2 15,907 1272 76 17,691 1433 6.5
Loans total (18,056) (144.4)
=2 5,336 91.6 2.7 5,144 96.4 24 6,795 94.6 25
Leases
ITATLARRE 21,709 1233 10.8 26,410 121.7 12.5 29,858 1275 11.0
Finance business totel (28,559) (131.6)
TOMOER 1,090 1154 05 1,502 1378 07 1,495 107.9 06
Other business
ERLIREE 7,413 83.8 37 7,300 985 35 9,401 80.4 35
Financial revenue (377) (88.3) (147) (39.0) (455) (91.4)
RS 201,517 131.0 | 1000 210,624 1045 | 1000 270,275 124.9 100.0
Vo g R (202,145) (130.8) (210,454) (104.1) (271,066) (124.7)

& () IFEERESLEEALIES,
The number of ( ) includes revenue from amount of securitization.
O h—Fxry T JICFh—Fo—V I ORBELEET,
Cash advances of credit card total includes loan card revenue.
&0t T it h—FRATIE B OCDHETOMPA—FRARRUTALL UV £H2 T REBE LOMEBRTIREIOZL,
Agency services are fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies and in sourcing processing services.

OIILIOYNF—EREZE O ZDMIICEMERH>EAIFONEEEL,

Others in the Credit services total includes shopping loans.

S ZNHMDEXIFTEERARVRIRRALGEEZEL,

Other businesses includes items such as revenue from rent and insurance.

8. MEERU—REEE DFELE / Selling, General and Administrative Expenses

2006/12 BT % 2007/12 BT % 2007/3 AT4EEE%
YOY Change (%) YOY Change (%) YOY Change (%)
&% 149,472 137.6 171,302 114.6 204,765 130.5
TOTAL




9. SRIMSEIZED/NSURL— OIS

/ Interest Rate Structure of Assets and Liabilities

B {1:10{EM _~ (¥Bilion)

2007/3

EHRHEE 1 EHEH AR 413
Variable—rate assets Variable—rate liabilities (503)
HEEEFEE 796 BEEFEE 806
Semi—fixed—rate assets (836) Fixed—rate liabilities (846)
B HAE 203 FERALME 293

Fixed—rate assets Non-—interest—bearing liabilities
EEFARE 700 S 249

Non-interest—earning assets (790) Shareholders’ equity
aEait 1963 18- BASE 1963
Total assets (21092> Total liabilities and shareholders’ equity (27092)
GAP% 340
GAP amount (430)
GAPE 17.3%
GAP rate (20.6%)
B {7 : 10f8H ~ (¥ Bilion)
2007/12

EHSHAE 03 LEHRFIGE 511
Variable—rate assets Variable-rate liabilities (646)
HEEEFEE 825 BEEFAE 860
Semi—fixed—-rate assets (856) Fixed-rate liabilities (951)
B2 ERE 267 FLHAR 264

Fixed—rate assets Non—interest—bearing liabilities
FRFAE 808 HA 359

Non-interest—earning assets (943) Shareholders’ equity

BESH 2,095 afE-aXa5 2,095
Total assets (2,320) Total liabilities and shareholders’ equity (2,320)
GAP%E 417
GAP amount (552)
GAPE 19.9%
GAP rate (23.8%)

OGAPERL . EEIEFI BEEICEEEFEELTELIWV-EETHD,
The GAP amount is the difference between variable—rate liabilities and variable rate assets.

QGAPEL(L, GAPEEX L EELETRLI-BETHD,

The GAP ratio is GAP amount / Total assets.

& () IFEERBELDESTRIE.

The number of ( ) includes securitized installment account receivable.




10. BB{KZEHFF Al .~ Performance Estimates (Non—consolidated)

B /5AME (¥ Million)

ke EEJE-]
Volume of New Contracts Operating Revenue
2008/3 B2 L% B L% 200873 BT L% B L%
YOY Change (%) % of Total YOY Change (%) % of Total
A—FavELY 3,780,000 110.1 59.9 110,300 110.6 39.7
Credit-card-related shopping services (110,500) (107.3)
A—RFvyoy 857,000 98.3 13.6 100,000 89.4 36.0
Gash advances (105,800) (89.2)
H—FEEXE 4,637,000 107.7 73.5 210,300 994 75.7
Credit card total (216,300) (97.6)
Towi oy i h—rRT 1,200,000 148.1 19.0 15,300 125.2 5.5
Agency services (15,100) (126.7)
Z D 5,000 87.8 0.1 6,500 114.2 2.3
Others
ILOyb—E RBEE 5,842,000 114.1 92.6 232,100 101.1 83.5
Credit servises total (237,900) (99.4)
ERREE 95,000 111.2 1.5 7,300 135.9 2.6
Guarantees
FEEBFEO—> 227,000 156.6 3.6 15,700 131.2 5.6
Mortgage loans (19,200) (160.5)
ZDMEEO— 45,000 107.7 0.7 4,600 80.3 1.7
Specialty loans
A—2 ¥ 272,000 145.7 4.3 20,300 114.7 7.3
Loans total (23,800) (134.5)
=2 88,000 100.6 1.4 7,000 103.0 25
Leases
T7AT U REBEE 455,000 126.5 1.2 34,600 115.9 12.4
Finance business total (38,100) (127.6)
ZTOMDEE 13,000 1215 0.2 1,700 113.7 0.6
Other businesses
SRR ZE 9,600 102.1 3.5
Financial revenue — | (200) (43.9)
L 6,310,000 114.9 100.0 278,000 102.9 100.0
Total (277,900) (102.5)
2007/3 A2 FL % 200873 A% | &( )IERBLEemEE
YOY Change (%) YOY Change (%) DB
AR 2 204,765 1305 | 224,200 109.5 | The numberof ( ) are
including securitazated
SG&A expenses installment account receivable
SRER 14,067 1450 | 19,300 137.2 | o choppne revelving and
Financial expenses (14,309) | (1405) | (19,800) (138.4) | ‘ot s
&t 218,833 131.4 | 243,500 111.3 o Ton | |
Total (219,074) | (131.1) | (244,000) (111.4) | || s Lo "ZZI
ESE 51,442 103.2 34,500 67.1 et an el
Operating income (51 ,992) (1 034) (33,900) (654) ;ﬂ;m;“;“;ﬁ;. :;: A::: A:;ZI
R 56,632 1116 37,500 66.2 | o
Ordinary income (57,182) (111.8) (37,000) (64.7) The numbers are based
L HAKI R 2E 10,221 37.7 22,000 215.2 on simulation excluding
Net income funding costs.




1. EEEELE F Al Performance Estimates (Consolidated)

BA:BBEH (¥ Milion)

BRI
Operating Revenue
2007/3 BIEELE% 2008/3 ATEELE% | Akt %
YOY Change (%) YOY Change (%) % of Total
SLTVM —ERE RN 245503 — | 249,000 1014 | 722
Credit services business revenue
ITATRERFE 37,053 — | 41500 1120 | 120
Income from Finance business
TERERES XA 23,179 — | 29,000 125.1 8.4
Income from Real estate related business
TUETAAMRRRIG 16,874 — 14,300 84.7 4.1
Income from Entertainment business
TORMDERFEH 1,317 — 1,600 1215 0.5
Income from Other business
ERRAR A 9,755 — 9,600 98.4 2.8
Financial revenue
ERGEEE 333,683 1215 | 345,000 1034 | 100.0
Total operating revenue
2007/3 Al LE % 2008/3 AL %
YOY Change (%) YOY Change (%)
CES 258,481 1254 | 288,600 111.7
Operating expenses
HRAE 75,201 108.1 56,400 75.0
Operating income
REF R 80,157 112.7 | 56,000 69.9
Ordinary income
AP 2 14,821 35.1 23,000 155.2
Net income




12, RIE VA

/ Trends in Delinquent Loans

908 L LIEFIRR / Over 90 days

O E#E Consolidated

4.5%

4.0%

3.5%

3.0%

2.64%

9 5% 2.41%

2.48% 2.53%
2.0%

2.25%

1.5%
1.0%

'04.3 '05.3 '06.3 '07.3 '07.12

4.5%

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

1.0%

{ E{K Non—consolidated

0, Fryy
3.81% Cash advances
3.42%
2 504 2.80%
2.42% s 2,449 29379 H—Ft
=— Tolal
2.04% 2.01% 2.06%
T 1.73% 1.72% 1.73%| savevy
1.60% Shopping
\/
1.42%
'04.3 '05.3 '06.3 '07.3 '07.12

13. EFEIOAMDHEFE .~ Amount of Credit Cost

OEfE Consolidated

&/ ¥ 100 million

800

700

600

500

760
(589

400
604

300 467

412 438

200

100

03 ‘04 ‘05 ‘06
SGEFEIXERORNEETEE  Total Credit Cost

075 E

¥ ( )I107.1252§& actual no.

O Bi{K Non-consolidate

800 {& /¥ 100 million
{EHZE ClE g k]
700 650
511
600 138
515 (119)
500 o1
363 373 399
400 -
| / 59
300 —
200 ™ 446 314 362 434
100
0 1 1 1 1
03 ‘04 ‘05 ‘06 07EHE

10



