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O = NDEFE .~ Volume of New Contracts

B H5AHA (¥ Million)

2005/9 BI4ELE% (FEREE% 2006/9 BI4ELE% (#EREE% 2006/3 BI4ELE% (FEREE%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kiaveEry 1,112,827 | 112.0| 59.4| 1,649,225| 1482| 619 2,527,808| 121.6| 60.4
Credit—card-related shopping services
H—FFrvvy 272578 | 104.7| 145| 442428| 1623| 16.6| 618,920 1195| 148
Cash advances
TRtV - h—FRAT 353,996 | 146.2| 189| 398545| 1126| 150( 747,997| 1298| 17.9
Agency services
h—FHRRE 1,739,402 | 116.3| 92.8( 2490199 | 1432| 935 3,894,726| 122.8| 93.1
Credit card total
BREH>EA 3,222| 700 0.2 2,594 | 805 0.1 6,951| 73.6 0.2
Shopping loans
fERREE 26,559 | 176.0 1.4 40,608 | 152.9 15 62,096| 171.6 15
Guarantees
ERO—2 53,643 | 180.7 2.9 81,856 | 152.6 31| 120117] 161.7 2.9
Specialty loans
=R 46,190 | 110.0 25 41989 | 90.9 1.6 90,010| 108.4 2.1
Leases
Tt 4,558 | 116.1 0.2 5152 | 113.0 0.2 9,794| 117.8 0.2
Others
Fh—RERE 134,173 | 1408 72| 172200| 1283 6.5 288970| 136.8 6.9
Non—credit card total
EndkEat 1,873,576 | 117.8| 100.0| 2,662,400 142.1| 100.0( 4,183,697| 123.6| 100.0

Volume of new contracts

70t T it h—FRATII L DCORTOMMD—FRIAD RV IO U T EBZAOREEEET,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included in the line item

and in sourcing processing services. Agency services in the financial statements.
O H—FFry o J | LTREO—V |DEFIE. REEELOIRE DL,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.




QI TH TEE DEME . Installment accounts receivable

B BH A (¥ Million)

2005/9 2006/3 2006/9 BIEELE% SATEARZE | AIHARLE%
YOY Change (%) Increase/Decrease Change from 2006/3(%)
H—bavEr T (%) 448,240 669,244 644,410 1438 | A 24834 96.3
Credit-card-related shopping services
(R UARILEZT ) (%) 143,540 178,058 203,755 141.9 25,697 114.4
(include revolving)
h—kFrvi T 403,532 523,301 548,135 135.8 24,833 104.7
Cash advances
TRt AR RAT 15,492 17,946 23,007 1485 5,061 128.2
Agency services
A—FEERE (%) 867,265 1,210,491 1,215,553 140.2 5,061 100.4
Credit card total
BanhotA 7,052 6,698 5,810 82.4 A 887 86.7
Shopping loans
ERRE 297 359 429 144.4 69 119.3
Guarantees (83,296) (94,848) (108,611) (130.4) (13,762) (114.5)
&HEA— 124,759 141,340 188,858 151.4 47517 133.6
Specialty loans
=2 2 6,035 5,872 6,217 103.0 345 105.9
Leases (197,411) (206,664) (213,970) (108.4) (7,305) (103.5)
Tt 0 0 0 23.4 A0 68.7
Others
Fh—FBEE 138,145 154,272 201,316 145.7 47,044 130.5
Non-credit card total (412,521) (449,553) (517,250) (125.4) (67,697) (115.1)
Bl STH R REAT 1,005,410 1,364,763 1,416,869 140.9 52,105 103.8
Installment acoounts receivable (1,279,786) | (1,660,045) | (1,732,803) (135.4) (72,758) (104.4)

X1 ERREN( ) RREES (BREBEET.
The number of guarantees () is accounted for under receivables include guarantee commitments (contingent liabilities).
%2 Y—RO( ) FREKEEEETES.

The number of lease ( ) includes cash in transit.

REERBILLSZELHEEOI—FEERBAR
23vE> 41,0308 (1[E800fEM-JRILE> S 230{8M) .. vy >4 300{EH
The number of installment account receivable ( ) includes securitized credit—card-related shopping services
¥103bil(monthly payment ¥80bil and ¥23bil) and cash advances ¥30bil.

AL HAM (¥ Milion)

2005/9 2006/3 2006/9 A% | XEIHIRE | #i#RE%

. esseDecresse Chang fom 2006306
h—RLavEr s (0 538,240 709,244 747,410 138.9 38,165 105.4
Oredit-oard-related shopping services (538,638) (709,645) (747,639) (138.8) (37,994 (105.4)
(P URILELT) GO 183,540 218,058 226,755 1235 8,697 104.0
(include revolving) (183,939) (218,458) (226,984) (123.4) (8,525) (103.9)
H—RFryLy T () 432,366 552,321 577,342 1335 25,020 104.5
Cash advances (432,750) (552,721) (577,727) (133.5) (25,006) (104.5)
TRtV it h—FReT 15,492 17,946 23,007 1485 5,061 128.2

Agency services

H—RHERE OO 986,098 1,279,512 1,347,760 136.7 68,248 105.3
Credit card total (986,882) | (1,280,312) | (1,348,374) (136.6) (68,062) (105.3)

BOOERRRBESATZIHE,

The number of () includes amount of accrued revenue.




Q@ =X UNIEDFEHE ~ Operating Revenue

B BAM (¥ Milion)

2005/9 BIELL% | #AtE% 2006/9 BIELL% | #Atk% 2006/3 BIELE% | HERtb%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
— AkravEry (0 32,913 | 109.4 32.9 47790 | 1452 36.3 74202 | 1185 34.3
Credit-card-related shopping services (35’680) (1 086) (49’965) (1 400) (79’703) (1 1 71 )
A—FFry22 T (%) 42,908 | 105.1 429 55,506 | 129.4 421 91,609 | 111.3 423
Cash advances (46,339) | (106.2) (58,881) | (127.1) (98,493) | (111.2)
TEES T - BEA—FR
- 4953 | 102.2 49 6,098 | 123.1 46 10,368 | 100.4 438
Agenoy services (4,808) | (101.9) (5,950) | (123.7) (10,068) | (100.2)
h—FERE 80,775 | 106.6 80.7 | 109,396 | 135.4 83.0 176,180 | 1135 81.4
Credit card total (86,827) | (106.9) (114,797) | (132.2) (188,264) | (113.0)
EmHotA 398 74.1 0.4 321 80.7 0.2 748 75.1 0.3
Shopping loans
ERRE 1,799 | 1129 18 2,468 | 1372 1.9 3877 | 121.0 18
Guarantees
£FEO— 5723 | 181.1 5.7 7,757 | 1355 5.9 12,489 | 1685 5.8
Specialty loans
=2 3795 | 1149 38 3,564 93.9 2.7 7,183 | 104.8 33
Leases
T 1,711 75.5 1.7 3,064 | 179.1 2.3 4,284 95.4 2.0
Others
ERNE 5,889 95.4 5.9 5,235 88.9 40 11,689 97.1 5.4
Financial revenue (304) | (135.8) 277) | (91.4) (498) | (92.8)
FHh—FERE 19,318 | 1134 19.3 22412 | 116.0 17.0 40,272 | 115.1 18.6
Non-credit card total (13,732) | (123.9) (17,454) | (127.1) (29,081) | (123.8)
CESVE By 100,094 | 107.8 1000 | 131,808 | 131.7 1000 | 216,453 | 1138 100.0
Total operating revenue  [1(100,560) | (109.0) (132,252) | (131.5) (217,346) | (114.3)

& () IIEERIELDEEAZES,

The number of ( ) includes revenue form amount of securitization.

& 7Ot T it h—FRITIELHDOCDETO MM D—FFIAS RV IO VT EBZEAT. REEELOTEBERITIOZL,
Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies includes in the line item.
Agency services in the financial statements and processing.

O h—FFxrylJ LI EBO— D& T REBELOIREINDI L,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.

ST ZD 4 | TERIRFTERVRIRGE,

Others include items such as revenue from merchandises and insurance.

~ Wh—FYave vy IR D AER / Breakdown of Operating revenue from shopping services.
B H5H M (¥ Million)

2005/9 BIELE% | #AtE% 2006/9 BIELL% | #AtE% 2006/3 RI4ELE% | #Rtb%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
PEREARER (%) 22430 | 109.2 68.1 31,113 | 1387 65.1 50,334 | 117.8 67.8
Revenues from Affiliated Stores
URTERE A (X) 8,653 | 1107 26.3 12,539 | 1449 26.2 18,929 | 116.9 255
Revenues from revolving Credit | (11 419) | (107.9) (14,714) | (128.9) (24,430) | (113.0)
F2f 0 1,829 | 1049 5.6 4138 | 2262 8.7 4938 | 1332 6.7
Annual membership Fees
aat GK) 32913 | 109.4 100.0 47790 | 1452 100.0 74202 | 1185 100.0
Total (35,680) | (108.6) (49,965) | (140.0) (79,703) | (117.1)

& () [FURBERBILAETA—FLavEL T IITEAEEE,

The number of () includes the amount of revenue from securitized installment accounts receivable of revolving credit.



ORFTERU—IBEHEDERE ~ Selling, General and Administrative Expenses

B BHEHA(X Million)
2005/9 iR Bt % 2006/9 R | BiEE% 2006/3 #E | BiEE%
Increase/Decreaseg| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
LEEERE 10,708 507| 105.0 17,294| 6,586| 161.5 23,112 2,556| 1124
Advertising expenses
HEISISRRAR 17,342 A 826 95.5 20,202| 2,859| 1165 38,248| 5,266 116.0
Allowance for losses on accounts receivable
FIEGRBIBK S LA — — _ 613 613 _ _ _ _
Allowance for losses for interest repayment
HEHE% — — — — = — —|A 3,068 —
Losses on accounts receivable
RAMEH5 | A RAR 838| A 123 87.2 1,378 540| 164.4 1,740 487| 1389
Provision for losses on guarantees
& R HREN 177 A9 95.1 205 27| 1155 373 o| 100.1
Directors’ and statutory auditors’ compensation
EXRBEFREFE 11,168 1,962| 121.3 13,152 1,983| 117.8 24152 3.681| 1180
Employees’ salaries & bonuses
HE55I4RRA% 1,327 A 36 97.3 1,769 441| 1332 1,688 354| 126.6
Allowance for bonus payable
RS 4 A 16 222 6 1| 1385 11| A 13| 458
Retirement allowances
BEHE T &R 317| A 288 52.4 286| A 30| 903 656| A 274| 705
Retirement provisions
REBRBEGEI HRRALE 56| A 60 48.2 70 13| 1240 103| A 60| 63.0
Reserve for directors’ and statutory auditors’ bonuses|
BRI 1,243 74| 106.4 1,465 222| 1179 2,520 252 111.1
Health and welfare benefits
BIEEHE 4,425 391 109.7 6,011 1,585 135.8 9596| 1,158| 113.7
Communication and travel expenses
AR 1,794 243| 115.7 2,581 786| 1438 3,797 364| 110.6
Taxes
"fEH 1,566 A 427 78.6 1,746 179 1115 3,243| A 664| 830
Rental fees
XILFHH 14409 1,832| 1146 25,706| 11,297| 1784 35,024 8139| 1303
Fees paid
AT # 3,232 1,327 169.7 3,736 503| 115.6 6,600 2,308| 153.8
Depreciation expenses
Tofth 2,599 219| 109.2 2,997 397| 1153 6,017 995| 119.8
Others
CH 71,214 4,770 107.2 99,224 28010| 139.3 156,887| 21,484| 1159
Total
O EFEEXNDEEE ~ Credit Losses
B BHEHA(X Million)
2005/9 iR B % 2006/9 E | BiEE% 2006/3 #E | BiEE%
Increase/Decreaseg| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
HEURHRE A 16,696 834| 105.3 20,769| 4,072| 1244 36,261 4819 1153

Credit losses written off against the allowance




O EFBRIEEIZEBINTUR—FDIEE

Interest Rate Structure of Assets and Liabilities by Interest Rate Sensitivity

BB~ (¥ 100 Milion)

06/3
EHEFEE 704 TEHLF BE 5,203
Variable—rate assets Variable—rate liabilities (5,203)
EBEEEFEE 6,823 BEEEFEE 6,488
Semi—fixed-rate assets (7,521) Fixed—rate liabilities (7,186)
EE & & 2,914 ELF AR 2512
Fixed—rate assets Non—interest—bearing liabilities
ESFIEE 7177 B 3414
Non-interest—earning assets (7,1 77) Shareholders’ equity
AESH 17,617 aiE- BREH 17,617
Total assets (18,315) |Total liabilities and shareholders” equity | (18,315)
GAP%E 4,499
GAP amount (4,499)
GAPZE 25.5%
GAP rate (24.6%)
B 478 (¥100 Milion)
06/9
EEEFIEE 819 ZHEFAE 4,159
Variable—rate assets Variable—rate liabilities (4,959)
EBEEEFEE 1,862 BEEEFEE 1,475
Semi—fixed-rate assets (8,386) Fixed—rate liabilities (7,999)
B &7 & E 3,243 FEFEE 3,394
Fixed—rate assets Non—interest—bearing liabilities
EEFNEE 6,451 BAR 3,347
Non-interest—earning assets (7,251) Shareholders’ equity
AEait 18,374 B AXAH 18,374
Total assets (19,699) |Total liabilities and shareholders’ equity | (19,699)
GAP%E 3,340
GAP amount (4,140)
GAPZHR 18.2%
GAP rate (21.0%)

() [IEERBIEDESTHIE.

Number of () estimates are installment receivable securitization include
in the credit—card-related shopping services.




Net income

e Performance Estimates Non-Consolidated)
(__Million)
Volume of New Contracts Operating Revenue
07/3 07/3
YOY Change (%) % of Total YOY Change (%) % of Total
3,569,000 141.2 64.1 102,800 1385 384
Credit-card-related shopping services (106, OO) (1331)
875,000 1414 15.7 111,500 1217 416
Cash advances (118,300) (]_20_1)
799,000 106.8 14.3 11,500 110.9 43
Agency services (11,200) (111.2)
5,243,000 134.6 94.1 225,800 128.2 84.3
Credit card total (235,600) (125.1)
5,000 71.9 0.1 500 66.8 0.2
Shopping loans
60,000 96.6 11 4,700 121.2 1.8
Guarantees
175,000 145.7 3.0 15,000 120.1 5.6
Specialty loans
80,000 88.9 14 7,000 974 2.6
Leases
10,000 102.1 02 5,500 1284 2.0
Others
9,500 81.3 35
Financial revenue / (500) (]_00_4)
330,000 114.2 59 42,200 104.8 15.7
Non-credit card total (33,200) (114.2)
5,573,000 133.2 100.0 268,000 123.8 100.0
Total (268,800) (123.7)
07/3
YOY Change (%) The number of ( ) are including securitazated installment
account receivable of shopping revolving  10bil.
199,000 126.8 and  30bil. of cash advances.
SG&A expenses
14,500 1495 \
Financial expenses (14,900) (]_46_3)
2006/3 2006/9 2007/3
213,500 128.2
Total (213,900) |  (128.0) i ° °
374 187 400
54,500 109.3
Operating income (54,900) (]_09_2) A3 A 187 4 400
56,500 1113 ol B ’
Ordinary income (56,900) (111_2) A 405 A 284 A 400
9,400 34.6 ()

The numbers are based on simulation excluding funding costs.

6




(@)

FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

2006 2006
Fiscal 06.04-09 Fiscal 06 Business & others
Actual Estimate
- Consolidated Subsidiaries (__Million)
Total Assets 150,929
Shareholders® Equity 9,492 2
Saison Fundex Corporation Retained Earnings 2,418
ownership 100.0% Operating Revenue 10,714 21,000 viPp
own by CS-group) Ordinary Income 3,092 5,500
(100.0%) Net Income 1,800 400
Total Assets 6,247
Shareholders® Equity 777
House Planning Co.,Ltd. Retained Earnings 837
Operating Revenue 125 220
0.0% Ordinary Income 65| 130
(100.0%) Net Income 65 130/
Total Assets 136,001
Shareholders® Equity 31,463
Atrium Co.,Ltd. Retained Earnings 10,659
Operating Revenue 8,067 15,000 2004 9 2 2,400 2006
38.5% Ordinary Income 3,793 5,500(8 1354
(48.8%) Net Income 2,219 3,100
Total Assets 34,926
Shareholders® Equity 3,798
ng Co.,Ltd. Retained Earnings 3,298
Operating Revenue 2,414
0.0% Ordinary Income 1,421
(100.0%) Net_Income 851,
Total Assets 36,465
Shareholders® Equity 3,107
AIC Inc. Retained Earnings 3,104
Operating Revenue 3,790
0.0% Ordinary Income 2,563
(100.0%) Net Income 1,465
Total Assets 20,666
Shareholders® Equity 6,487
Vivre International Inc. Retained Earnings 1,699
Operating Revenue 8,952 16,400
35. 3% Ordinary Income 1,107 1,800
(94.6%) Net Income 478 700!
Total Assets 984
Shareholders® Equity 620 2
A&A Co.,Ltd. Retained Earnings 610
Operating Revenue 638 1,200
0.0% Ordinary Income 199 400
(100.0%) Net Income 116/ 200
Total Assets 14,503
Shareholders® Equity 6,748
NOA Planning Co.,Ltd. Retained Earnings 1,010
Operating Revenue 1,216 2,600
78.5% Ordinary Income 181 150
(100.0%) Net Income 143 100/
Total Assets 3,006
Shareholders® Equity 2,061
JPN COLLECTION SERVICE Co.,Ltd. Retained Earnings 1,498
Operating Revenue 2,614 5,290
90. 8% Ordinary Income 472 934
(90.8%) Net_Income 289 543
Total Assets 21,448
) Shareholders® Equity 15,362 25
Uraku Aoyama Co. ,Ltd. Retained Earnings 364
Operating Revenue 1,502 2,800
100.0% Ordinary Income 650 1,000
(100.0%) Net Income 348 600
2006 7
- = Affiliates Account For By the Equity Method
Total Assets 27,300
Shareholders® Equity 4,290 AIG
Saison Automobile & Retained Earnings 2,005
Fire Insurance Co., Ltd. Operating Revenue 7,086 13,800
19.4% Ordinary Incone 100! 250
(36.2%) Net Income 80 220!
Total Assets 16,242
( Shareholders® Equity 9,674
Saison Information Systems Co., Ltd. Retained Earnings 6,590 Ne HULFT
Operating Revenue 2,520 6,649
46.8% Ordinary Incone 858 2,650
(46.8%) Net_Income 485, 1,564
Total Assets 41,120
) Shareholders® Equity 1,062 2006
LAWSON CS Card, INC. Retained Earnings 6,913
Operating Revenue 3,983 8,200 (JAL JMB
30.0% Ordinary Incone 65 400
(30.0%) Net_Income 65 400
Total Assets 127,594
Shareholders® Equity 4,840 1986 2003 50 2004
Idemitsu Credit Co., Ltd. Retained Earnings 1,021
Operating Revenue 8,968 19,000
50.0% Ordinary Income 1,628 2,600
(50.0%) Net Income 976! 1,500
Total Assets 155,549
Shareholders® Equity 6,917
UC CARD Co., Ltd. Retained Earnings 1,209
Operating Revenue 17,591 36,000
31.0% Ordinary Incone 483 1,000
(31.0%) Net Income 728! 1,000
Total Assets 251,700
Shareholders® Equity 14,189 2004 7 3 10%
Resona Card Co., Ltd. Retained Earnings 12,379
Operating Revenue 13,543 27,600
22.4% Ordinary Income 1,042 2,100
(22.4%) Net Income 871 1,200




2006 9 30 .
Balance Sheets (_ As of September 30, 2006) (

(Millions of yen

Term 2006 9 2006 9 Term 2006 9 2006 9
Difference Difference
(A)Consolidated | (B)Non-consolidated (A-B) (A)Consolidated (B)Non-consolidated (A-B)
Item Amount Item Amount
(Assets) (Liabilities)
Current assets ( 1,730,520 1,446,544 283,976 Current liabilities 835,624 699,223 136,401 )
Cash and deposits 56,075 41,492 14,582 Notes and accounts payable 208,974 207,941 1,032
Notes and accounts receivable 1,551,743 1,416,869 134,873 Short-term loans 354,811 261,048 93,762
Other trade receivables 486 — 486 Current portion of long-term debt 42,108 28,803 13,305
Inventory 131,702 1,798 129,903 Current portion of corporate bonds 40,995 30,000 10,995
Deferred income taxes 16,972 11,654 5,318 Commercial paper 102,000 100,000 2,000
Short-term installment loans 100 — 100 Current portion of payables under 11,500 11,500 —
securitized lease receivables
Prepaid expenses and other current 30,962 25,953 5,008 Accrued taxes on income 21,635 14,831 6,803
Allowance for losses on receivables 57,521 51,224 6,297 Allowance for bonuses 2,469 1,682 787
Allowance for direcor's bonuses 87 87 —
Fixed assets ( 413,685 ) | ( 390,526 23,158 ) Allowance for lossed on interest 12,147 11,121 1,025
repayment
Property and equipment  at cost ( 197,291 ) | ( 174,491 22,799 ) UEeZmed income 4,546 4,546 —
Equipment for lease 157,075 157,120 44 Accrued expenses and other current  liabilities 34,349 27,661 6,688
Buildings 17,899 6,066 11,832
Land 8,270 3,642 4,628 Long-term liabilities 933,878 803,522 130,355 )
Construction in progress 827 243 583 Bonds 229,240 215,000 14,240
Other tangible fixed assets 13,219 7,418 5,800 Long-term loans 580,068 474,520 105,548
Payables  under  securitized  lease 42,500 42,500 —_
receivables
Intangible assets ( 34,225 )| ( 31,956 2,269 ) Accrued pension and severance costs 6,850 5,919 931
Leaseholds 970 14 956 Accrued retirement benefits to directors 851 663 187
and statutory auditors
Software 31,632 30,359 1,273 Allowance for losses on warranty of 2,167 2,167 —
Other intangible fixed assets 1,622 1,582 39 dAi{;C\AT/;nces for defective on guarantees 31 — 31
Allowances for permanent point 32,374 32,374 —_
Allowance for lossed on interest 33,758 29,250 4,507
repayment
Investments and other assets ( 182,167 )| C 184,078 1,910) Negative Goodwill 149 —_ 149
Investment securities 112,480 126,079 13,598 Other long-term liabilities 5,888 1,127 4,761
Long-term loans 29,211 33,223 4,011 Total liabilities 1,769,502 1,502,745 266,757
Lease deposits 8,563 2,977 5,586 (Net Assets)
Deferred income taxes 28,374 22,866 5,507 Shareholder's equity 332,930) | ( 314,429 ) | ( 18,501 )
Other 11,017 5,100 5,916 Common stock 75,005 75,005 —
Allowance for losses on receivables 7,098 4,114 2,983 Additional paid-in capital 78,723 78,410 313
Allowance for losses on investment 381 2,054 1,672 Retained earnings 183,409 164,691 18,717
Treasury common stock , at cost 4,207 3,677 529
Deferred assets ( 507 376 131) Valuation and translation adjustments 21,127) | ( 20,272) | ( 855)
Bond issue cost 507 376 131 Net Unrealized gain on other securities 21,035 20,270 765
Defferd gains/losses on future hedge 92 1 90
Minority interests 21,152 )| ¢ ¢ 21,152
Total net assets 375,210 334,701 40,508
Total assets 2,144,713 1,837,447 307,266 Total liabilities and net assets 2,144,713 1,837,447 307,266




2006 4 1 9 30

Statements of Income (April 1 to September 30, 2006)

(

(Millions of yen

Term 2006 9 2006 9
Consolidated Non-consolidated Difference
) ©) (A-B)
Item Amount % Amount % Amount %
Operating revenues
Financing and administration fees 132,578 119,943 12,634
Income from entertainment
Entertainment sales 71,605 — 71,605
Cost of entertainment sales 62,224 9,380 — — 62,224 9,380
Income from real estate
Real estate sales 58,556 — 58,556
Cost of real estate sales 46,712 11,843 — — 46,712 11,843
Income from leases
Leases sales 34,346 34,378 31
Cost of leases sales 30,802 3,544 30,814 3,564 11 20
Other sales income
Other sales 3,040 3,235 195
Cost of other sales 171 2,869 171 3,064 — 195
Financial revenues 5,446 5,235 231
Total 165,662| 100.0% 131,808[ 100.0% 33,853 125.7%
Operating expenses
Selling, general and administrative expenses 118,316 71.4% 99,224| 75.3% 19,091 119.2%
Financial cost 7,478 4.5% 6,442 4.9% 1,036| 116.1%
Total 125,794| 75.9% 105,666 80.2% 20,127( 119.0%
Operating income 39,867 24.1% 26,142| 19.8% 13,725) 152.5%
Non-operating income 4,540 2.7% 3,369 2.6% 1,171 134.8%
Non-operating expenses 1,220 0.7% 133 0.1% 1,087] 913.9%
Ordinary income 43,187 26.1% 29,377 22.3% 13,809 147.0%
Extraordinary gains 822 0.5% 591 0.5% 231] 139.2%
Extraordinary losses 48,815 29.5% 41,367 31.4% 7,447 118.0%
Income (losses) before income taxes and minority interests 4,805 -2.9% 11,399 -8.6% 6,594  42.2%
Income taxes, current 20,686 14,159 6,527
Income taxes, deferred 22,130 1,444 -0.9% 19,263 5,104] -3.8% 2,867 3,659] 28.3%
Minority interests 2,537 1.5% — — 2,537 —
Net income (losses) 5,898] -3.6% 6,295| -4.8% 396 93.7%
Ratio
Consolidated Non-consolidated
Shareholders' equity/total assets 16.51% 18.22%
ROA -0.28% -0.35%
ROE -1.65% -1.86%
Consolidated/Non-consolidated 0.94 times
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Balance Sheets ( As of July 31, 2006)

SAISON FUNDEX CORPORATION

(

(Millions of yen

Items 2006/1/31 | 2006/7/31 Items 2006/1/31 | 2006/7/31
(Assets) (Liabilities)
Current assets 125,108 139,723 14,615 Current liabilities 73,870 72,257 1,613
Cash and deposits 798 840 42 Short-term loans payable 69,231 66,963 2,268
Short-term loans receivable 125,124 140,657 15,533 Commercial Paper - 2,000 2,000
Accounts receivable 1,534 1,531 3 Accounts payable 1,367 1,160 207
Prepaid expenses 78 105 27 Unearned income 87 154 67
Accured revenue 1,654 1,871 217 Accrued expenses 551 580 29
Deferred income taxes 1,754 1,815 61 Accrued taxes on income 2,590 984 1,606
Other current assets 3 40 37 Allowance for bonuses 9 1 8
Allowance for losses on receivables 5,839 7,137 1,298 Allowance for losses on interest repaymen - 382 382
Other current liabilities 33 30 3
Fixed assets 9,000 9,510 510 Fixed liabilities 51,258 64,028 12,770
Property and equipment  at cost 91 89 2 Long-term loans payable 50,471 63,647 13,176
Buildings 53 57 4 Accrued pension and severance costs 49 39 10
Futniture and fixtures 37 32 5 poared t’g:y?ﬂgﬂ;:’;”eﬁts to directors 36 42 6
Intangible assets 412 620 208 Interest rate swap 701 299 402
Software 408 616 208 Total liabilities 125,129 136,285 11,156
Telephone rights 3 3 0 (Shareholders' equity)
Investments and other assets 8,496 8,800 304 Common stock 4,500
Investment securities 3,132 6,848 3,716 Unappropriated retained 4,220
Long-term loans 1,660 1,000 660
Long-term loans receivable 4,241 2,693 1,548 Net unrealized gains on other securities 258
Swap assets 35 269 234
Real estate trust beneficiary right 330 328 2 (Net assets)
Deferred income taxes 2,052 208 1,844 Common stock 4,500
Deffered loss on futures hedge 208 - 208 Unappropriated retained 5,874
Other assets 16 16 0 Valuation and translation adjustments 2,573
Allowance for losses on receivables 3,181 2,563 618 Net unrealized gains on other securities 2,431
Deffered gains/losses on future hedge 142
Tolal shareholders' equity/net assets 8,979 12,948 3,969
Total assets 134,108| 149,234 15,126 Tolalliabilities and shareholders 134,108\ 149,234| 15,126

equity/net assets
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Statements of Income (February 1 to July 31, 2006) (
(Millions of yen
Items 2005 7 2006 7 Difference
05/02 05/07 06/02 06/07
Operating revenues 8,961 10,703 1,742
Interest income 8,743 10,445 1,702
Dividend income 217 257 40
Operating expenses 5,746 7,865 2,119
Interest expense 993 1,092 99
Exchange losses 51 9 51
Selling, general administrative expenses 4,701 6,764 2,063
Operating income 3,215 2,837 378
Non-operating income 41 85 44
Cost of non-operating 0 7 7
Ordinary income 3,256 2,914 342
Extraordinary income — 145 145
Extraordinary losses 94 382 288
Allowance for interest repayment losses — 382 382
Loss on sale of securities 92 — 92
Other extraordinary losses 1 — 1
Income before income taxes and minority interests 3,162 2,678 484
Income taxes, current 1,045 828 217
Income taxes, deferred 250 194 56
Net income 1,866 1,655 211
Retained account 1,185 4,220 3,035
Unappropriated retained earnings 3,051 5,874 2,823




Performance Estimates

(_ Million)
Operating Revenue
07/3 06/3
YOY Change (%) % of Total
268,500 214,449 125.2% 816
Credit card business revenue
18,000 17,884 100.6% 55
Income from Entertainment sales
20,000 18,361 108.9% 6.1
Income from Real estate sales
7,800 7,142 109.2% 24
Income from Leases
5,500 4,837 113.7% 1.7
Income from Others business
9,200 11,990 76.7% 2.8
Financial revenue
329,000 274,666 119.8% 100.0
Total operating revenue
07/3 06/3
YOY Change (%)
254,000 205,090 123.8%
Operating expenses
75,000 69,575 107.8%
Operating income
79,000 71,149 111.0%
Ordenary income
12,200 42,219 28.9%
Net income

12




19 3
328,000 329,000 1,000
75,000 79,000 4,000
39,000 12,200 26,800
*l)
18 10 13
40,924
*2)
5,447
*3)
19 3
268,000 268,000 0
55,500 56,500 1,000
32,000 9,400 22,600
*4) 35,676
*5) 5,447
*6)
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