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Q@ HUkE DEHE ~ Volume of New Contracts

B BAME (¥ Milion)

2004/9 BIE L% |#ERE% 2005/9 BIELE% |#ERE% 2005/3 BIEELE% | {8 EE %
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
h—kiaveEry 993200 108.1| 624| 1112,827| 112.0| 594 2,078,116| 1087| 614
Credit—card-related shopping services
h—bFrui vy 260263 | 1010| 164 272578| 1047| 145| 518069| 1043| 153
Cash advances
TatL U i h—FRAT 242213| 137.7| 152| 353996| 1462| 189| 576.270| 1756| 17.1
Agency services
h—kESE 1.495677| 1106| 940 1,739402| 1163| 928| 3172455| 1159| 938
Credit card total
BabHogA 4603| 71.9 0.3 3222| 700 0.2 9440| 706 0.3
Shopping loans
1S FfRAE 15,087| 936 1.0 26559 | 176.0 1.4 36,179| 114.2 11
Guarantees
xEO— 29685| 97.0 1.9 53643 | 180.7 2.9 74289 | 124.9 2.2
Specialty loans
=2 41988| 115.0 26 46,190 | 110.0 25 82.998| 112.7 2.4
Leases
32k 3924| 1246 0.2 4,558 | 116.1 0.2 8316| 1259 0.2
Others
Fh—FRRET 95289 99.9 60| 134173 1408 721 211224 1126 6.2
Non—credit card total
B 1590966 | 109.9| 1000| 1,873576| 117.8| 100.0| 3,383.680| 1157 100.0

Volume of new contracts

O JOtL Uy - it h—FRITITBHOCOETOMUAH—FFIAR RUTOEL VT EBZEORREEET.,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies are included in the line item

and in sourcing processing services. Agency services in the financial statements.
O H—FRFryl o J 1R EOD—2 | DEEHIE.RERELDOIBMEIDIE,

The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.




Q@ ZERFERHI TR S D ZEFE . Installment accounts receivable

B BAM (¥ Million)
2004/9 2005/3 2005/9 BT % XATHARE | ATHiREE%
YOY Change (%) Increase/Decrease Change from 2005/3(%)
h—kraveEry 394,111 418,025 448,240 113.7 30,214 107.2
Credit—card-related shopping services
(R URLEZT) 130,151 137,288 143,540 110.3 6,252 104.6
(include revolving)
h—FFrvd 376,655 385,150 403,532 107.1 18,381 104.8
Cash advances
TatL LT i h—FRAT 9,312 13,471 15,492 166.4 2,021 115.0
Agency services
h—RERE 780,079 816,647 867,265 111.2 50,617 106.2
Credit card total
BabotA 9,452 8,670 7,052 74.6 A 1,618 81.3
Shopping loans
ERRE 237 258 297 125.2 39 115.1
Guarantses (71,776) (78,349) (83,296) (107.1) (4,947) (106.3)
wEA— 62,507 91,306 124,759 199.6 33,453 136.6
Specialty loans
U—2 2 5,208 5,535 6,035 115.9 499 109.0
Leases (172,488) (183,510) (197,411) (114.4) (13,901) (107.6)
Tots 13 1 0 40 A0 476
Others
Fh—FERE 77,418 105,772 138,145 178.4 32,373 130.6
Non-oredt card total (322,237) (361,838) (412,521) (128.0) (50,682) (114.0)
BT HE RS 857,498 922,420 1,005,410 117.2 82,990 109.0
Installment accounts receivable (1,102,317) | (1,178,486) | (1,279,786) (116.1) |  (101,300) (108.6)

¥1 ERARED( ) HMREIES (BREB EEL.
The number of guarantees (
X2 Y—ZRD( ) IERERBIEEETES

The number of lease ( ) includes cash in transit.

REERMESZETHESOI—FERREAR

) is accounted for under receivables include guarantee commitments (contingent liabilities).

2 3wE 4 900{EM (1[EI500{EMA-)RILE L4 400{EA) . v 24 300{EHA

The number of installment account receivable (

¥90bil(monthly payment ¥50bil and ¥40bil) and cash advances ¥30bil.

) includes securitized credit—card-related shopping services

B BAM (¥ Million)
2004/9 2005/3 2005/9 BT % XATHARE | ATHi KL%
Increase/Decrease YOY Change (%) Change from 2005/3(%)
h—KoavErsy
484,111 508,025 538,240 1112 30,214 105.9
Credit-card-related shopping services (484,509) (508,426) (538,638) (1 11 2) (30,21 2) (1 059)
(R UARIELT) 170,151 177,288 183,540 107.9 6,252 103.5
(include revolving) (170,550) (177,688) (183,939) (107.9) (6,250) (103.5)
Lt 405,115 413,797 432,366 106.7 18,568 104.5
Cash advances (405,391) (414,196) (432,750) (1067) (18,553) (1045)
TRt R A—RRAT 9,312 13,471 15,492 166.4 2021 115.0
Agency services
h—RERE 898,539 935,294 986,098 109.7 50,804 105.4
Credit card total (899,213) (936,094) (986,882) (109.7) (50,787) (105.4)

BOFRRRBEEAESEE,

The number of () includes amount of accrued revenue.




@ E X INIEDELE ~ Operating Revenue

BRI JAME /(¥ Million)

2004/9 AIELE% | #At% 2005/9 BIELE% | #ERktE% 2005/3 BIELE% | #Aitk%
YOY Change (%) % of Total YQOY Change (%) % of Total YQOY Change (%) % of Total
h—kiavEry 30,097 | 103.4 324 32913| 1094 32.9 62,616 | 1055 32.9
Credit-card-related shopping services (32,856) (‘I 035) (35,680) (‘I 086) (68,055) (‘I 053)
h—Fxrory 40,840 97.2 440 | 42,908 105.1 429 82,310 97.3 43.3
Cash advances (43,629) | (103.8) (46,339) | (106.2) (88,545) | (104.6)
TAELL T A FRIT| 4846 | 1469 5.2 4953 | 1022 49 10,326 | 158.1 5.4
Agency services @717 | (14715) (4,808) | (101.9) (10,051) | (158.8)
H—FHERE 75,784 101.8 81.6 80,775 106.6 80.7 155,253 103.2 81.6
Credit card total (81,204) | (105.5) (86,827) | (106.9) (166,653) | (107.1)
BadbotA 538 79.4 0.6 398 741 0.4 997 78.2 05
Shopping loans
ERRAL 1,593 98.2 1.7 1,799 | 1129 1.8 3,203 99.2 1.7
Guarantees
£EO— 3,160 | 101.2 3.4 5723 | 181.1 5.7 7412 | 1184 3.9
Specialty loans
=2 3,303 | 1276 36 3,795 | 1149 3.8 6,853 | 1222 3.6
Leases
T Ot 2,267 | 1470 2.4 1,711 75.5 1.7 4,490 | 1431 2.4
Others
FIR 6,177 | 230.9 6.7 5,889 95.4 5.9 12037 | 226.2 6.3
Financial revenue (223) (51.4) (304) | (135.8) (536) (72.0)
Fh—FRRE 17,040 | 1354 184 19,318 | 1134 19.3 34,994 | 1387 18.4
Non-credit card total (11,087) | (107.2) (13,732) | (123.9) (23,493) | (113.7)
EESE ) 92,824 | 106.7 1000 || 100,094 | 107.8 100.0 190,248 | 108.3 100.0
Total operating revenue (92,291) | (105.7) (100,560) | (109.0) (190,146) | (107.9)

& () IFBEERBIERDEEAZEE,
The number of ( ) includes revenue form amount of securitization.

70t LT M A—FRITIIHHOCOETOMBA—FFIARRVTOEL U TEBRET. REEELOIEFRITIOL,

Fees received for making cash advances at Credit Saison cash dispensers on behalf of other companies includes in the line item.

Agency services in the financial statements and processing.
O H—FFxry o J 1T &BO— IOAFIEREBELOIBMEINZ L,
The total of cash advances and specialty loans are listed as the line item Loans in the financial statements.
O ZDMIEERRFTRURELRE,

Others include items such as revenue from merchandises and insurance.

-~ Wh—FYat V) IRE D AER / Breakdown of Operating revenue from shopping services.

B BHAH (¥ Milion)

2004/9 A% | #EtE% 2005/9 BT % | A% 2005/3 BIELE% | A%
YOY Change (%) % of Total YOY Change (%) % of Total YOY Change (%) % of Total
PUEAERE 20,532 102.6 68.3 22430 | 109.2 68.1 42,723 104.8 68.2
Revenues from Affiliated Stores

VR E AR 7,820 104.8 26.0 8,653 110.7 26.3 16,186 106.8 25.9

Revenues from revolving Credit || (10 580) | (104.7) (11,419) | (107.9) (21,626) | (105.6)
S 1,744 | 106.4 5.8 1,829 | 104.9 5.6 3,706 | 108.9 5.9

Annual membership Fees

A&t 30,097 103.4 100.0 32913 | 109.4 100.0 62,616 | 1055 100.0

Total (32,856) | (103.5) (35,680) | (108.6) (68,055) | (105.3)

& ()RR EERESIL D ETH—FavELT IICEAEES,

The number of () includes the amount of revenue from securitized installment accounts receivable of revolving credit ¥40bil.




OSGEERUV—BEEBEDSERE ~ Selling, General and Administrative Expenses

B EJAA (X Million)

2004/9 B | BTEHE% 2005/9 BE | AT5ELE% || 2005/3 B | BTt %
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
UN=ICR 10,200 877( 109.4 10,708 507 105.0 20,556 2,057 1111
Advertising expenses
HESIARAR 18,168 4141 1023 17,342 A 826 95.5 32,982 5,142| 1185
Provision for losses on accounts receivable
SEEx — _ — — — — 3,068|A 4510| 405
Losses on accounts receivable
RIS A RRAR 961 209 1279 838 A 123 87.2 1,253 319 1342
Provision for losses on guarantees
S 187 A8l 958 177 A9| 951 372 1| 100.3
Directors’ and statutory auditors’ compensation
HXEHE5HEFH 9,206 A 195 97.9 11,168 1,962 121.3 20,471 1,149| 105.9
Employees’ salaries & bonuses
BES5I52@RA 1,364 25| 1019 1,327 A 36 97.3 1,333 AT 99.5
Allowance for bonus payable
BEE 20 14| 337.2 4 A 16 22.2 25 10| 176.9
Retirement allowances
BT ER 605 A 185 76.6 317| A 288 52.4 930( A 514 64.4
Retirement provisions
RARBEGSI HRRAR 117 77| 2925 56 A 60 48.2 164 88| 216.1
Reserve for directors’ and statutory auditors’ bonuses
BEENR 1,168 A 19 98.4 1,243 74| 106.4 2,267 62| 102.8
Health and welfare benefits
BISER 4,033 632 118.6 4,425 391( 109.7 8,438 1,554 122.6
Communication and travel expenses
B 1,551 337 1278 1,794 243( 115.7 3,432 1,018 142.2
Taxes
Efaw 1,994 A 130 93.8 1,566| A 427 78.6 3907 A 124 96.9
Rental fees
XILFHRH 12,576 1,491 113.5 14,409 1,832| 114.6 26,884 4,126 1181
Fees paid
AT E AT 1,904 66| 103.6 3,232 1,327 169.7 4,291 7121 1199
Depreciation expenses
Tt 2,380 53| 1023 2,599 219( 109.2 5,022 568 1128
Others
a3t 66,443 3,662 105.8 71,214 4,770 107.2 135,402| 11,656 1094
Total
Q@ S BI{EHIDELE  Credit Losses
B HHM (¥ Milion)
2004/9 BE | B1ELE% 2005/9 HiE | BTEEtE% || 2005/3 B | A%
Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%) Increase/Decrease| YOY Change (%)
RERMREE 15861| A1,325 92.3 16,696 834 105.3 31,442 |A 3234 90.7

Credit losses written off against the allowance




OEFIRIEEICKDINTVR—FDIEE/

Interest Rate Structure of Assets and Liabilities

BfST B~ (¥ 100 Million)

2005/3
TEEFNEE rEeFaR 3,619
734
Variable-rate assets Variable—rate liabilities (4'1 1 9)
HEETEEFNEE 9,338 BEEHEE 4,636
Semi—fixed—rate assets (6'032) Fixed—rate liabilities (5'361)
Fixed—rate assets Non—interest—bearing liabilities
EERNEE 4,506 &KX
2,985
Non—interest—earning assets (51006) Shareholders’ equity
BESE 12,901 B8E-EXRE5 12,901
Total assets (1 4*095) Total liabilities and shareholders’ equity (1 4'095)
GAP%E 2,886
Amount (3'386)
GAPZ 22.4%
Ratio (24'0%)

BT B~ (¥ 100 Million)

2005/09
EHEFARE 671 EHSHARE 3,496
Variable—rate assets Variable—rate liabilities (3,996)
HEETENEE 9,956 BEE&FMARE 9,025
Semi—fixed—rate assets (6,248) Fixed-rate liabilities (6,217)
EESFAE 2712 FEHAR 1 643
Fixed—rate assets Non-interest—bearing liabilities
FEFEE 4,902 &K 3177
Non—interest—earning assets (5,402) Shareholders’ equity '
BEAG 13,841 BE-EXEE 13,841
Total assets (1 5,033) Total liabilities and shareholders’ equity (1 5,033)
GAP%E 2,825
Amount (3,325)
GAPE 20.4%
Ratio (22.1%)

SEBETFEEFEELE. FILOYMREDZETHS,

Semi—fixed—rate assets represent credit receivables

SGAPEEL IS, TH2FIBEEN S EH SR EELELS NV-BETHD.

The GAP amount is the difference between variable—rate liabilities and variable rate assets.

OCGAPEL(I, GAPEEZ IR EEETHRLI-EAETH D,

The GAP ratio is GAP amount / Total assets.

& () IIFEERBESESCHIE,

) includes securitized installment account receivable.

The number of (




@ HE{KX4EF Al Performance Estimates (Non—Consolidated)

B BAM (X Million)

ke BRI
Volume of New Contracts Operating Revenue
2006/3 B4 % R % 2006/3 B4 % R %
YOY Change (%) % of Total YOY Change (%) % of Total
h—kiavEry 2,506,000 120.6 61.9 73,000 116.6 34.1
Credit—card-related shopping services (78'500) (‘I 1 53)
=KXyl 615,000 118.7 15.2 91,600 111.3 42.8
Cash advances (98,500) (1 1 12)
Towiu it h—R AT 660,000 1145 16.3 9,500 92.0 44
Agency services (9,200) (91 5)
h—RERE 3,781,000 119.2 934 174,100 1121 81.3
Credit card total (1 86,200) (1 11 7)
E@HoeA 7,000 74.2 0.2 800 80.2 04
Shopping loans
S RRAL 47,000 129.9 1.2 3,600 112.4 1.7
Guarantees
&EO—Y 115,000 154.8 2.8 11,000 148.4 5.1
Specialty loans
=2 91,000 109.6 2.2 7,600 110.9 3.6
Leases
0t 9,000 108.2 0.2 5,200 115.8 24
Others
SRR ] 11,700 97.2 5.5
Financial revenue (400) (74.6)
Fh—FERE 269,000 127.4 6.6 39,900 114.0 18.7
Non-—credit card total (28,600) (1 21 7)
&&t 4,050,000 119.7 100.0 214,000 112.5 100.0
Total (214,800) (113.0)
— & ( ) IFEERBILS900EM (1E500EM. YRILELS
2006/3 | UL | 4005k ret s T 300ERER AR A DRIE
YOY Change (%) The number of () estimates includes securitized installment
R t ivable ¥ 90bil. shopping ( thl t ¥ 50bil.,
RER 155,500 1148 | Coling ¥40bil) and ¥30bi. of cash advances,
SGR&A expenses
ERER 9,500 1161 | (8] *vvo 7EEnBib &2 RnyEE
Financial expenses (9,900) (111.9) Effects of P/L from ABS ¥30bilion of Cash advances (B4 EHA)
Hi 165,000 114.9 2005/9 2006/3
Total (165,400) (114.7) Froy ) TR (SR 0 0
EXAR 49,000 105.0 Frov Uy I (2BEA) 187 400
Operating income (49,400) (1 076) FEEN AR ET A 187 A 400
R 50 000 106.4 INHRBHOOEEEIC LD BHTEE A 32 0
' ' = 2, 4 =
Ordinary income (50,400) (109.0) B @ ¥ B B A 4219 4 490
L4 AL 25 15.000 581 CE)IPAFVAIRMNER . Y3ab-Yvav EOBIETT,
Net income The numbers of based on simulation excluding funding costs.
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FINANCIAL HIGHLIGHTS FOR CREDIT SAISON'S AFFILIATES AND CONSOLIDATED SUBSIDIARIES

2005 2005
in million yen) Fiscal 05.04-09 Eiscal 05 Business & others
Actual Estimate
- Consolidated Subsidiaries
Total Assets 126,800,
Shareholders® Equity 7,493
) Retained Earnings 3,051 895 77
Saison Fundex Corporation Operating Revenue 8,961 18,000(9
ownership 100.0% Ordinary Income 3,256 4,800
own by CS-group) (100.0%) Net Income 1,866 2,700
Total Assets 3,701
Shareholders™ Equity 914
) Retained Earnings 974
House Planning Co.,Ltd. Operating Revenue 73! 230]
0.0% Ordinary Income 36 100
(100.0%) Net Income 36 100
Total Assets 109,233,
Shareholders® Equity 15,257
) Retained Earnings 7,887, 674
Atrium Co.,Ltd. Operating Revenue 7,143] 12,900
65.3% Ordinary Income 2,928 4,500
(78.8%) Net Income 1,911 2,850
Total Assets 26,950
Shareholders® Equity 2,561 )
) Retained Earnings 2,061]
Atrium Servicing Co.,Ltd. Operating Revenue 1,947, 3,400
0.0% Ordinary Income 1,052 1,500
(100.0%) Net Income 643 900)
Total Assets 21,487
Shareholders® Equity 5,972
) Retained Earnings 1,138] 31
Vivre International Inc. Operating Revenue 8,590 17,200
35.3% Ordinary Income 935, 1,800
(95.1%) Net Income 505 500)
Total Assets 1,584
) Shareholders® Equity 403
AGA Co.,Ltd. Retained Earnings 393! 2
Operating Revenue 577 1,000
0.0% Ordinary Income 183 240
(100.0%) Net Income 107 140
Total Assets 8,452
Shareholders® Equity 1,212
) Retained Earnings 806!
NOA Planning Co.,Ltd. Operating Revenue 1,226 2,500
78.5% Ordinary Income 113] 190
(100.0%) Net Income 77 100
Total Assets 866!
Shareholders® Equity 552 5 1
) Retained Earnings 616!
Saison Direct Marketing Co.,Ltd. Operating Revenue 850, 950
100.0% Ordinary Income 433 750
(100.0%) Net Income 398 950)
Total Assets 2,672
Shareholders® Equity 1,626
JPN COLLECTION SERVICE Co.,Ltd. Retained Earnings 1,062
Operating Revenue 2,307 4,700
90.8% Ordinary Income 483 900
(90.8%) Net Income 316 500)
Total Assets 20,038
) Shareholders® Equity 14,774
Uraku Aoyama Co.,Ltd. Retained Earnings 952
Operating Revenue 1,381 2,700
100.0% Ordinary Income 533 1,000
(100.0%) Net_Income 30 240)
- = count For By the Equity Method
Total Assets 27,912
Shareholders® Equity 3,833
) Retained Earnings 2,249
Saison Automobile & Operating Revenue 7,568 14,700
Fire Insurance Co., Ltd. 19.4% Ordinary Income 149 100
(36.2%) Net Income 131 70
Total Assets 16,891
Shareholders® Equity 8,949 NO1
) Retained Earnings 5,917 HULFT
Saison Information Systems Co., Ltd. Operating Revenue 2,895 6,167, 5
46.8% Ordinary Income 1,095 2,375
(46.8%) Net_Income 647, 1,400
Total Assets 31,116
Shareholders™ Equity 598
) Retained Earnings 7,401 2002 8
LAWSON CS Card, INC. Operating Revenue 3,428 6,900 200
30.0% oOrdinary Income 15, 360
(30.0%) Net _Income 14] 360)
Total Assets 99,964
Shareholders™ Equity 3,461 1986 2004
Retained Earnings 438 200
Idemitsu Credit Co., Ltd. Operating Revenue 6,806 15,000[ETC
50.0% Ordinary Income 427 1,400
(50.0%) Net _Income 468, 1,000)
Total Assets 345,007
Shareholders™ Equity 43,832 VISA Master Card
) Retained Earnings 24,654] 2
UC CARD Co., Ltd. Operating Revenue 31,480
32.3% Ordinary Income 1,731
(32.3%) Net _Income 5,427,




B £ x B X (2006498308 IH7) CREDIT SAISON Co. , Ltd.
Balance Sheets ( As of September 30, 2005) (

(Millions of yen

Term 2005 9 2005 9 Term 2005 9 2005 9
Difference Difference
(A)Consolidated | (B)Nonconsolidated (A-B) (A)Consolidated (B)Nonconsol idated (A-B)
Item Amount Item Amount
(Assets) (Liabilities)
Current assets (1,245,953 1,016,946 229,006 Current liabilities 678,944 535,829 143,115 )
Cash and deposits 46,927 31,487 15,439 Notes and accounts payable 101,309 100,390 919
Notes and accounts receivable 1,113,351 1,005,410 107,940 Short-term loans 362,101 245,754 116,347
Other trade receivables 483 — 483 Current portion of long-term debt 76,956 64,021 12,935
Inventory 79,099 1,537 77,561 Current portion of corporate bonds 23,102 20,000 3,102
Deferred income taxes 7,653 5,396 2,257 Commercial paper 65,000 65,000 —
Short-term installment loans 24,542 — 24,542 Current portion of payables under 9,000 9,000 —
securitized lease receivables
Prepaid expenses and other current assets 16,990 11,623 5,367 Deferred income taxes 13,752 10,199 3,553
Allowance for losses on receivables 43,094 38,509 4,585 Allowance for bonuses 1,940 1,327 612
Allowance for loss in business dissolution 476 600 123
Fixed assets ( 385,801 366,507 19,293 ) Unearned income 3,330 3,330 —
Property and equipment  at cost ( 192,127 171,459 20,667 ) Accrued expenses and other current 21,975 16,206 5,769
Equipment for lease 153,635 153,733 98 pnilites
Buildings 18,310 6,149 12,160 Long-term liabilities 622,348 530,521 91,826 )
Land 6,375 3,654 2,720 Bonds 186,747 170,000 16,747
Construction in progress 772 691 81 Long-term loans 372,095 304,323 67,772
Other tangible fixed assets 13,033 7,230 5,802 Obligation on assignment of receivables 24,000 24,000 —
Accrued pension and severance costs 7,023 5,742 1,280
Intangible assets ( 24,467 22,761 1,705) Accrued retirement benefits to directors 790 540 249
and statutory auditors
Leaseholds 971 15 956 Allowance for losses on guarantees 1,412 1,412 —
Software 23,214 22,497 717 Allowances for defective on guarantees 24 — 24
Other intangible fixed assets 281 249 32 Allowances for permanent point 23,857 23,857 —
Consolidation adjustments 359 — 359
Other long-term liabilities 6,038 646 5,392
Investments and other assets ( 169,206 172,286 3,079)
Investment securities 108,212 123,359 15,146 Total liabilities 1,301,293 1,066,351 234,942
Long-term loans 29,396 33,220 3,823 Minority interests 4,553 _ 4,553
Lease deposits 8,306 2,812 5,493 (Shareholders' equity)
Deferred income taxes 13,339 9,336 4,003 Common stock 72,254 72,254 —)
Other 15,677 4,840 10,836
Allowance for losses on receivables 5,725 1,282 4,443 Additional paid-in capital 75,897 75,660 237)
Deferred assets ( 840 641 199 ) Consolidated retained earnings 172,332 163,355 8,977)
Bond issue cost 490 291 199
Development cost 350 350 — Unrealized gain on other securities 10,007 9,975 32)
Treasury common stock , at cost 3,744 3,501 242)
Total shareholders' equity 326,748 317,744 9,003
Total assets 1,632,595 1,384,095 248,499 Total liabilities, and shareholders' equity 1,632,595 1,384,095 248,499




2 & 5+t &E & (2005%481H ~ 9AH308)

Statements of Income (April 1 to September 30, 2005)

CREDIT SAISON Co. , Ltd.

(

(Millions of yen

Term 2005 9 2005 9
Consolidated Non-consolidated Difference
() ® (A-B)
Item Amount % Amount % Amount %
Operating revenues
Financing and administration fees 98,601 88,697 9,904
Income from entertainment
Entertainment sales 70,734 — 70,734
Cost of entertainment sales 61,947 8,786 — — 61,947 8,786
Income from real estate
Real estate sales 32,853 — 32,853
Cost of real estate sales 24,705 8,148 — — 24,705 8,148
Income from leases
Leases sales 32,100 32,147 46
Cost of leases sales 28,329 3,771 28,351 3,795 22 24
Other sales income
Other sales 4,049 1,891 2,158
Cost of other sales 1,608 2,441 180 1,711 1,427 730
Financial revenues 6,041 5,889 151
Total 127,791| 100.0% 100,094 100.0% 27,697 127.7%
Operating expenses
Selling, general and administrative expenses 88,637| 69.4% 71,214 71.1% 17,422 124.5%
Financial cost 5,547 4.3% 4,583 4.6% 964 121.0%
Total 94,184 73.7% 75,797 75.7% 18,387 124.3%
Operating income 33,607 26.3% 24,296 24.3% 9,310] 138.3%
Non-operating income 2,904 2.3% 1,084 1.1% 1,820| 267.8%
Non-operating expenses 1,470]  1.2% 447|  0.5% 1,023 328.6%
Ordinary income 35,040 27.4% 24,933| 24.9% 10,107| 140.5%
Extraordinary gains 787 0.6% 406  0.4% 381| 193.8%
Extraordinary losses 1,247  0.9% 1,139]  1.1% 107| 109.5%
Income before income taxes and minority interests 34,580 27.1% 24,200 24.2% 10,380 142.9%
Income taxes, current 13,175 9,740 3,435
Income taxes, deferred 3 13,171 10.3% 229 9,511| 9.5% 225 3,660 138.5%
Minority interests 725 0.6% — — 725 —
Net income 20,683 16.2% 14,689 14.7% 5,993 140.8%
Ratio
Consolidated Non-consolidated
Shareholders' equity/total assets 20.01% 22.96%
ROA 1.32% 1.10%
ROE 6.59% 4.77%
Consolidated/Non-consolidated 1.41 times
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Balance Sheets ( As of July 31, 2005)
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SAISON FUNDEX CORPORATION

(

(Millions of yen

Items 2005/1/31 | 2005/7/31 Items 2005/1/31 | 2005/7/31
(Assets) (Liabilities)
Current assets 101,254 113,085 11,831 Current liabilities 93,300 75,042 18,258
Cash and deposits 1,777 836 941 Short-term loans payable 91,690 71,403 20,287
Short-term loans receivable 100,343 111,603 11,260 Accounts payable 1,020 2,013 993
Accounts receivable 719 3,208 2,489 Unearned income 58 70 12
Prepaid expenses 14 18 4 Accrued expenses 479 443 36
Accured revenue 1,375 1,493 118 Accrued corporate tax — 1,037 1,037
Deferred income taxes 1,545 780 765 Allowance for bonuses 13 13 0
Other current assets 2 4 2 Other current liabilities 37 60 23
Allowance for losses on receivables 4,525 4,860 335 Fixed liabilities 20,785 44,265 23,480
Long-term loans payable 19,419 42,895 23,476
Fixed assets 18,180 13,715 4,465 Accrued pension and severance costs 58 54 4
Property and equipment  at cost 8 81 3 :1?2:231:5:3 ZTS;L:J:“EfItS 1o director 25 81 6
Buildings 29 36 7 Interest rate swap 1,282 1,283 1
Futniture and fixtures 48 44 4 Total liabilities 114,085 119,307 5,222
Intangible assets 102 99 3 (Shareholders' equity)
Software 99 95 3 Common stock 4,500 4,500 —
Telephone rights 3 3 — Unappropriated retained 1,185 3,051 1,866
Investments and other assets 17,999 13,534 4,465 Earnings(benefit) 1,185 3,051 1,866
Investment securities 5,510 5,250 260 Net unrealized gains on other securities 336 58 278
Long-term loans 6,664 1,862 4,802
Long-term loans receivable 6,518 6,757 239
Real estate trust beneficiary right 333 331 2
Deferred income taxes 2,214 2,537 323
Other assets 16 16 0
596 689 93
Allowance for losses on receivables 3,853 3,910 57
Tolal shareholders' equity 5,348 7,493 2,145
Total assets 119,434 126,800 7,366 Tolal liabolities and shareholders' equity 119,434 126,800 7,366
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L

Statements of Income (February 1 to July 31, 2005) (
(Millions of yen
Items 2004 7 2005 7 Difference
04/02 04/07 05/02 05/07
Operating revenues 7,743 8,961 1,218
Interest income 7,494 8,743 1,249
Exchange losses 49 — 49
Dividend income 200 217 17
Operating expenses 4,807 5,746 939
Interest expense 844 993 149
Exchange losses — 51 51
Selling, general administrative expenses 3,961 4,701 740
Operating income 2,936 3,215 279
Non-operating income 30 41 11
Cost of non-operating 64 0 64
Ordinary income 2,902 3,256 354
Extraordinary income 168 — 168
Extraordinary losses 503 94 409
Loss on sale of securities 215 92 123
Loss on evaluation of securities 285 — 285
Other extraordinary losses 2 1 1
Income before income taxes and minority interests 2,566 3,162 596
Income taxes, current 1 1,045 1,044
Income taxes, deferred 1,043 250 793
Net income 1,521 1,866 345
Retained account 68 1,185 1,117
Unappropriated retained earnings 1,590 3,051 1,461




@ EFEE4E Tl Performance Estimates (Consolidated)

BA:-JAM (X Million)

BERINE
Operating Revenue
2006/3 2005/3 HIELE% ¥R %
YOY Change (%) % of Total
(EEE S 210,000 183,618 114.4 78.9
Credit card business revenue
TUETAV AT LRI 17,500 16,989 103.0 6.6
Income from Entertainment sales
THESRT LG 14,000 12,631 110.8 5.3
Income from Real estate sales
—R5 LI 7,500 6,803 110.2 2.8
Income from Leases
TORDEEFIE 5,500 8,083 68.0 2.1
Income from Others business
SRR 11,500 12,258 93.8 4.3
Financial revenue
CES ) 266,000 240,385 110.7 100.0
Total operating revenue
2006/3 2005/3 AT EE%
YOY Change (%)
EXHA 202,500 181,795 111.4
Operating expenses
Rk 63,500 58,590 108.4
Operating income
R FIE 64,000 56,514 113.2
Ordinary income
AR £ 22,000 31,818 69.1
Net income

12
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BIEDEIE
BEfi-BAM
( YNIEIEFEE
HwEtE 11/9 {BIE *1 11/18 {BIE *2 HuEtEZE
BRINE 252,000 263,000 (11,000) 266,000 (3,000) 14,000
R R 60,000 60000 ( - ) 64,000 (4,000) 4,000
= HR R 3R 34,000 20,000 (A14,000) 22,000 (2,000) A12,000
*DEFIBFEIAIBFTFEIN TSI ——I—FREDEFIZLYELDI——h—Fi
D3IrARDEBEEREMEBEICLYRENRAFNLI—BRERAEZRYVAATEYET,
BE. AHRICECIELEDENERIZOVTHANERELT240BHERIAATEYET .,
*1) Includes three—month contribution of results from UC CARD Co., Ltd.
and one—time charge expected to occur from integration costs due to merger with UC CARD Co., Ltd.
scheduled for January 1, 2006. We expect amortization of goodwill that will occur after the merger
to total ¥24.0 billion as an extraordinary loss.
*2) ERTFEUHOBREEBELRML. FREBELTEYET,
*2)We are revising results upward, reflecting solid performance of consolidated subsidiaries.
Bfi-B/AME
()AL HEmEE
HAMETE 11/9 {BIE *3 11/18 {81E HUEtEZE
= g 203,000f 214,000 (11,000) - 11,000
BEEAE 50,000 50,000 ( - ) - -
L EAK R 2R 30,000( 15,000 ( A15,000) - A15,000

*3) EIEERABI——N—FREDEHICLITZE. BLUVERFRUADERERBICHIBRERAATEYEY .

*3) Effect from merger with UC CARD Co., Ltd. as in consolidated results, and loss expected in connection

with business reorganization of consolidated subsidiaries.




